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MORTGAGE—LAWYERS TITLE IHBURANGE CGRPURATIGN lemmgham Alabama

STATE OF ALABAMA }
COUNTY Shelby

" KNOW ALL MEN BY THESE PRESENTS: That Whereas,

M. W. Reeser and wife, Onita Reeser

{hereinafter called “Mortgagors”, whether ons or more) are justly indebted, to Shelby State Bank, an Alabama
Bankiny Corporation

{hereinafter called “Mortgngee”, whether one or more), in the sum

¢f One Thousand Nine Hundred Seventy Two Dollars and 86/100----- —— e ——— Dollars
(3 1,972.86 ), evidenced by  their note of even date

i"--.

™~

-
LIk
3
a

C 'ln-l

“cH

- S |

. : ~3

S | =
3 And Whereas, Mortgagors agreed, in mcumng said indebtedness, that thia murtgnga should be given to secure the prompt—s
payment thereof, f; i o S LA T R
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NOW THEREFORE, in consideration of the premizes, said Mortgagors, M. W. --Reesei' and wife, _Dnita Reeser w

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following deseribed
rea] estate, situated in Shelby County, State of Alabama, to- wity
Part of the NW% of SE% of Section 9, Township 22 South, Range 2 West, being

more partlcjiarly described as follows: Commence at the intersection of the
Noxth'line o fsald ¥-% Section with the East line of U. S. Highway # 31, and

run thence Sﬂuth alnng said highway right of way a distance of 68l. 54 feet to

the Norﬁhﬂllfe of a 15 foot lane; thence turn 20 degrees 24 minutes left and run
Easterly alnng thq ‘North line of said 15 foot lane a distance of 236.50 feet to

the Pﬂl?tkﬂfx eginning of the property herein described; from the point of

beginding thus- Sbtalned turn left 96 degrees 40 minutes and run Northerly a

dlstance of- lTS feet thence right with an interior angle of 83 degrees 38

minutes' [dnd’ run Eaaterly 116.07 feet; thence right with an intericr angle of

94 degrees 22 mihutes along the South line of the ABT & T Company transmission

line a distance of 175.00 feet to the point of intersection with the north line

of =aid 15 foot lane; thence right with an interior angle of 85 degrees 20 minutes

and run Westerly 110.00 feet to the point ¢of beginning, being property surveyed

by Frank Wheeler, as shown by map dated May 17, 1968.

Situated in Shelby County, Alabama.

P. {:j ._.'...--"'.. -l":+.l--.J

his i1is a First Mortqgage L
tha 999 Pelnam, Al 35120

Said pro pe-rrnnted free from all incumbrances an-t any zdverse claims, except as stated a-




To Have And To Hold the above granted property unto the said Morigages, Morigagee’s successors, heirs, and assigns for-
ever; and for the purpcse of further securing the psyment of said indebtedness, the undersigned :frecl to pay all taxes or
assessments when impossd legally upon said premises, and should defsuit be made in the payment ol same, the said Mortgagee
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees tﬁ
keep the improvements on said real estate insured against loss or damage by five, lightning send tormadoe for the fair an
reasonable insurable value thereof, in companies satisfactory to the Mortgages, with loss, if any, pa il!ﬂiﬂ to I-l_ld Hﬂl‘*—EHEEU:
Bs Mortgagee's interest may sppear, and to promptly deliver said policies, or any renewal ol said policies to said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to =aid Mort-
gagee, then the said Morigagee, or assigns, may at Mortgagee's option insure said property for eaid sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of co lecting same; all &mountis 10 expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additicnal to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the ssid Mortgagor pays said indebtedness, and reimburses said Morigagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be nu!l and void; but should defauit be made in the payment of any sum expended by the said Mortgagee or as-
signa, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said prnpertz become endanpered by reason of the enforcement of
gny prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any ona of said events, the whole
of aaid indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in cuse of past due mortgages, and the said Mortgagee, agents or assigns, shall be lﬂthﬂﬁ!!d. to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty.one days’ notice, by pub-
lishing onee a week for three consecutive weeks, the time, pizce and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or &n masse as Mortgagee, agents or as s deem best, in front of
the Court House door of said County, {(or the division thereof) where said property is ocatud{ at public outcry, to the highest
bidder for cash, and apply the proteeds of the sale: First, to the expense of advertizing, selling and canve:rmgh incloding a
reasonable attorney’s fee: Seecond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in Faying insurance, taxes, or other incumbrances, with interest therecn; 'rhi}d, to the payment of asid
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
coliected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said antﬂﬁw and undersigmed
further agree that eaid Mortgagee, agents or assigns may bid at said sale ln:l‘Fur:hnua said property, if tha highest hldderl_
therefor: and undersigned further agree to pay a reasonable stiorney’s fee to said Mortgagee or assigns, for the foreclosure

of thisx mortgage in Chancery, should the same be so foreclosed, sai Yea to be a part of the debt he secured, ""."‘.”"
IN WITNESS WHEREOF the undersigned M., W. Reeser and wife, Onita Reeser 4

have hereunto set v;.r_ﬁ%ﬁﬂ;mmﬁc&m seal, this 6th

, 1984 oy
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THE STATE of Alabama -
E Shelby COUNTY
L | the undersigned a , & Notary Public in and for said County, in said Stats,
hereby certify that - M. W. Reeser and vife, Onita Reeser |

whose name 5 amigned to the foregoing conveyante, and who are known to me uhuwldpdbe:anniugn rjthin day,
that being informed of the contents of the conveyance have gxecuted the same voluntarily on thwﬁ;u the same biam datae,
Given under my hand and officisl seal this 6th day of Febr PP IS / Jﬁ‘.ﬁﬁ'ﬂ Y

ﬂ' 07, {/ Notary’ Pubiic.
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THE STATE of | } | &y Commission Expirﬁs'@é‘;’. 19, tmf;,( 1 S
COUNTY ' R L R
' I S | , & Notary Public in and for said ‘Copnty, ji’said State,
hereby certify that - - L
whose name as | .. . of

a corporation, {8 signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,

being informed of the contents of such conveyance, he, ss much officer and with full authority, executed the sams voluntarily
for and as the act of said corporation. '

Given under my hand and official sesl, this the day of , 18
. S . . » Notary Public
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