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MORTGAGE FORM

FOOEA 1IO0-30 Rew. 12579

State of Alabama

MORTGAGE

THIS IDENTURE is made and entered intothis 25 . day nf_lanua::y 19 _R4 by and between
Dale Horton and wife Leila Horton

Am— . ———

Central State Bank

(hereinafter called "Mortgagor”, whether one or more} and (hereinafrer valled
“Warrgagee "}

WHEREAS, Dale Horton and wife Leila Horton

-amr

is (are) jusily indebted to the Mortagee in the principal sum of Sixty four thousand f£ive hundred eight dollars—-———=———-

dollars (¢ 04 308, 00~~~ 3 cvidenced by thet certain promissory note of even date herewith, which bears interest as provided therein, which is
payable in accordance with its terms, and which has a final maturity date of January 25, 1987

35 monthly payments beginning February 23, 1984 and
1 final ballocon payment due January 25, 1987

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals {the aggregate amount of
such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called *Debt™} and the compliance
with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate,
situared in ___Shelhy County, Alabama {said real estate being hereinafter called “Real Estate™k:

Parcel #1

A part of the SWy% of NE% of Section 32, Township 21 South, Range 1 West, more
particulary described as follows: Commence at the NW corner of said of %—% Section
and run thence in a Southerly direction along the Western boundary thereof a distance
of 525 feet to point of beginning; thence continue in the same direction along the
Western boundary of sald 3%-¥% Section a distance of 525 feet to a point; thence

turn to the left and run in anEasterly direction parallel with the Southern boundary
of said %-% Section a distance of 420 feet to a point; thence turn to the left and
run in a Northerly direction parallel with the Western boundary of said -t

Section a distance of 525 feet to a point; thence turn to the left and run in a
Westerly direction parallel with the Southern boundary of said X%-% Section a
distance of 420 feet to the point of beginming.

Situated in Shelby county, Alabama.

LESS AND EXCEPT that portion conveyed to Roy C. Horton and wife, Annice D. Horton

by deed dated April 19, 1974, and recorded in Deed Book 286, Page 583, in Probate
Office.
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Fogether with all the righrs, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shal! be deemed Real Estare and shall
Fe conveyod by this mortgage.

T HANE AND TO HOLLD the Real Estate unro the Moartagee, irs successors and assigns forever. The Mortgagor covenants with the Mortpagee that the
Morcagar = lawkully seized in fee simple of the Real Extate and has a good right to sell and convey the Real Estare as aforesaid; that the Real Estare 15 Free of all

e umbrances, unless utherwise set forth above, and the Mortgagor will warrane and forever defend the rirle to the Real Estate unto the Mortgapee, 2gainst the
Lwtul oliims of all persons.

For the purpose of further securing the payment of the Diebr, the Morigagor agrees to: (D) pay all taxes, assessments, and other liens raking prionoy over thas
tkarrgige theretnafter jomtly called “Liens™), and if default is made in the payment of the Liens, or any part thereof, the Mortgages, 22 irs option, may pay the
somme {20 beep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory o the Mortgayes, againse loss by fire, vane
dhalem, medicious mischief and uther perils usually covered by a firs insurance policy with standard extended coverage endorsement, with Lloss, of any, pavable 1o
the Morae ruee, as its interest may appear; such insurance to be ir. an amount at fease equal ro the full insurable value of the improvements locared on the Real
Exstare unless the Mortgages agrees in writing that such insurance niay be in a lesser amount. The original insurance policy and all replacements therefir, shall
be Jdehivered to and held by the Mortgagee until the Debe is paid in full. The original insurance policy and all replacements therefor must provide tha: they may
nedt Be cuntcled wirthewe the insurer giving ac lease fifreen davs prior written notice of such cancellation o the Mortgagee,

The Morrgagor hereby assigns and pledges o the Mortgagee, as further security for the payment of the Debe, cach and every policy of hiazaed tnsurine now or
hiereater in effect which insures said improvements, or any part thereof, mogether with all the right, ritle and interest of the Morrgagor :n and to vach and every
suiy policy, including but nor hmited o all of the Moregagor's righe, ritle and interest in and to any premiums paid on such hazar) insurance, including all
crehis e evturn premiums. [f the Morrgagor fails to keep the Rea! Esrate insured as specified above then, ar the election of the Martgagee and withouo iotice to
anvy person, the Muortgagee may declare the entice Debe due and pavable and this mortgage subject to foreclosure, and this mortgagze may be foreclased as
heceinafier poovided; and, regardless of whether the Morngapee Jeclares the encire Debt due and payvable and this moregage subject o foreclosure, the Mort-
pages may, but shall not be oblizated to, insure the Real Estaze for its full insurable value (or for such lesser amoune as the Morigagee may wish) awsinst such
risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, 1o be credited against the Debe, or, at the election of
the Mortpgee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate, All amounts spent by the Mortgagee for
insurange or for che payment of Liens shall become a debe due by the Morrgagor to the Moregagee and at once payable, without demand upon or notice to the
dMorrgazod, and shall be secured by the lien of this moregage, and shall bear interese from date of payment by the Mortgagee until paid at che rate provided in
the promissory note or notes referred to hereinabove.

As furcher security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Morrgagee rhe following described propercy, righrs, claims,
rents, profits, issues and revenues:

L. all renes, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafrer creared,
reserving to the Morrgagor, so long as the Morrgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. all jedgments, awards of damages and setclements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any par
therenf, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise) to the Real Estate, or any parr thereof, or o any
rights appurtenans therero, including any award for change of grade of sceeecs, and all payments for the voluntary sale of the Real Estate, or any parr chereof, in
lien of the exercise of the power of eminert domain. The Morrgagee is hereby authorized on behalf of, and in the name of, the Mortgagor ra execure and deliver
valid acquirtances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any parr thereof, after the pay-
ment of all the Mortgagee’s expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and atrorneys’
fees, on tlie Debt in such manper as the Mortgagee eleces, or, at the Mortpagee's option, the entire amoune, or any part thereof, so received may be released or
may be used to rebuild, repair or restore any or 2l af the improvements lixcated on the Real Estate.

The Maortgapor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit any waste thereon, and ac all
rimes to mainrain such improvementds in as good condition as they now are, reasonable wear and tear excepted.

sotwithstanding any other provision of this mortgage or the note or hotes evidencing the Debr, the Debr shall become immediately due and payabie, at the
oprion of the Mortgages, upon the conveyance of the Real Estate, or any part thereot or any interest therein.

The Mottgagor agrees that no delay or failure of the Mortgagee 1o exercise any option ta declare the Debr due and payable shall be deemed a waiver of che
1 ' . . . o - . . N '
Morrgngee’s right to exercise such option, either as to any past or present defavle, and ir is agreed that no terms or conditions contained in this moreaage may be
waived, alrered or changed except by a wrirten inscrumenst signed by the Mortgagor and signed on behalf of the Moregagee by one of its officers.

Atrer default on the pare of the Mortgagor, the Mortgagee, upon bill fited or other proper legal proceeding being commenced for the foreclosure of this mort-
gaxe, shall be entitled 1o the appointment by any competent court, withour notice to any perty, of & receiver for che rents, issues, revenues and profits of the
Real Esture, with power o lease and conorol the Real Estare, and with such other powers as may be deemed necessary,

LN CONDITION, HOWEVER, that if the Mortgager pavs the Debe (which™Debe includes che indebtedness evidenced by the promissory note or notes
referred ro hereinbefore and any and all extensions and cenewals chereof and all interese on said indebtedness and on any end all such extensions and renewals)
and reimbuirses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance peemiums, and interest thereon, and fulfills all of ies
oblications under thiz morigage, this conveyance shall be null and void. But ifs ([} any warranty or representation made in this mortgage is breached or proves
false imoav material respecr, {23 defaule is made in the due performance of any covenany or agreement of the Morrgapor under chis mongage:; (3 detaulr is made
it the payvomene wo the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (4) the Debe, ar any part chereof, te-
matns ungpaid ar maruriey; (90 che interest of the Mortgagee in che Real Estare becomes endangered by reason of the enforcement of any prior tien or endum-
bran e thereon,; (60 any staternent of lien is filed against the Real Estate, or any part thereof, under che starures of Alabama relating to the liens of mechanics and
marterimlmen (without regard oo the existence or nonexistence of the debt or the ltien on which such statement is based); {7) any law is passed imposing or
auzhiorising the imposition of any specific tax upon this morigage or the Debt or permitting or avthorizing the deduction of any such tax from the prinvipal o
interest of the Debt, or by virtue of which any tax, lien or assessmienr upon the Reat Estate shall be chargeahle against the owner of this mortgage: 13) any of the
sticulactons contained o this mortgage (s declared invalid or tnoperative by any coure of comperent jurisdiction; (9 Morcgagor, or any of them (2) shal apply for
ar consent o the appuintment of a receiver, truster or liquidtor thereof or of the Real Estare or of all or a substantial part of such Mortgagor's assers, (b) be ad-
judicated a bankrupt or insolvent or file a voluntary petition in bankrupty, (03 0ail, or admit in writing such Mortgagor's inahility genecally, to pay such Mot
gag s Jdebis as chey come Jue, (d) make a general assignment for ehe benetic of creditors, ie) file a pecicion or an onswer seeking reorganizarion or an acrange-
ment wirh creditors or taking advantage of any insolvency law, or 19 file an answer admitting the macerial allepations of, or consent to, or default in answering, a
pecition fied againsg such hﬁrrtgagur in any bankruptcy, reorganization or insolvency proceedings; or (L0 an order for relief or other judgment or decree shall
b corercd by any courr of comperent jurisdicton, approving a petition seeking liquidation or reorganizacion of the Mortgagor, or any of them if more than one,
Of anpainting a receiver, truseee or liguidator of any Mortgasor or of the Real Estate or of all or a substanciul part of the assets of any Moartgagor; then, upon the
happening of any one or more of said cvenes, ac the optian of the Mortgagee, the unpaid balance of the Debr shall ar onice become due and pavable and this
morggage shall be subject to foreclosure and may be foreclosed as.now provided by law in case of past due mortgages: and the Mortgagee shall be aurthorized wo
take posscssion of the Real Eseare and, after giving at least cwentvone days notice of the rime, place and rerms of sale by publication once a week for three con-
secutive wecks i some newspaper published in the county in which the Real Estate is locared, to sell the Real Estare in front of the courthouse door of said
county, ». public outery, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising. selling and conveying
the Real Estate and foreclosing this mortgage, including a reasonzble atrorneys’ fee; second, to the payment of any amounts that have been spent, or thar it may
then be necessary o spend, in paying insurance premtums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the halance of
the Debt whether the same shall or shall not have fully matured ar the dare of said sale, but no interest shall be collected beyond the dav of sale; and, fourth,
the Balaru e, if any, to be paid 1o the party or parries appearing of record 1o be the owner of the Real Estate at the me of che sate, after deducting the cosr of
ascertainung whao is such owner. The Morrgagor agrees thar the Morigagee may bid o any sale had under the terms of this moregage and may purchase the Ryl
E~tate if the highest bidder therefor. Ar the foreclosure sale the Real Estate may be offered for sale and sold as a whote withour first offering it in any orher man-
ner or it may be ofered for sale and sold in any other manner the Mortgagee may elect.

The Musegagor agrees to pay all coses, including reasonable atrorneys’ fees, incurred by the Mortgagee in collecting or securing or atrernpring to collece or
secure the [lebt, or anv pare thereof, or in delending or atternpting o defend the priority of this mortgage against any lien or encumbrance on the Beal Estare,
unless rhi. mortgage is herein expressly made subject o any such lien or cm'urn{'aram:e; ard “or all costs incurred in che foreclosure of this morteage, either
under the power uFﬁﬂlr.‘ contained herein, or by vietue of the decree of any court of competent jurischction. The full amoune of such costs iIncurred by che Mort-
gapee shall be a pare of the Debe and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to see ta the proper applica:
tion of the purchase money. In the event of a sale hereunder, the Morngagee, or the owner of the Debt and martgage, or aucrioneer, shall execure w the pur
chaser, for and tn the name of the Mortgagar, a statutory warraney deed to the Real Estare.

Pharal or singular words used herein to designare che undersigned shall be construed to refer to the maker or makers of this moregage, whether vne or more
patural persons, COrporations, assoliations, partnerships or other entities. All covenanes and agreements herein made by the undersigned shall bond the beies,
persounal representatives, successors and assiens of the undersigrned. and every oprion, right and privilege herein reserved or secured o the Mucrengee, <hali
inure to the henefit of the Morggagee's successors and assigns,

In witiess whereof, the undersipned Mortgagor has thave) executred chis instrumene ¢ first wrirten above,
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ACKNOWLEDGEMENT FOR INDIVIDUAL®S)
State of Alabama }

— Shelbhy  County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

Dale Horton and Wife , Leila Horton

whose name(s) is {are) signed to the fDregmng instrument, and who is (are) known to me, acknowledged before me on this da',r
that, being informed of the contents of said instrument, ___he executed the same volunrtarily on the day the same bears date.

Given under my hand and Dfﬂilﬂ]\%ﬁ‘:al this _%2 day of Janaury 197, ﬂf}
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g 1032 %£L. NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }

County §

I, the undersigned authority, a Notwary Public, in and for said county in said state, hereby certify that

whose name as of , 2
corporation, is signed to the fﬂregc;-lng instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same vuluntarlly for and
as the act of said corporaticn.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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