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STATE OF ALABAMA. Loan No. 265506-61

o . _SHELBY COUNTY

WHEREAS, .
| a/k/a Jimmie Rutledge
Raymond T. Giddens and Jimmie R. Giddens,/ husbhand and wife

IS/FARE WNDEBTEDR TO THE FEDERAL LAND BANK OF NEW ORLEANS, HEREIMAFTER CALLED MORTGAGEE,

Seventy-Seven Thousand and no/100-~- -—w-—-—==-({$77,000.00) -~~-~

iN THE SUM OF

prove . — p— p— o o . U T T [ —— | W S N RAen e - ey gy s s s e n b b R o okh Bl o - T WS - U BN T S, T ey E—— Ly Lo . s s mes ke s e sy ey

Cmm— e DOLLARS, AS EVIDENCED

BY A PROMISSORY NOTE OF EVEN DATE HEREWITH, PAYABLE TO THE ORDER OF THE FEDERAL [LLAND BANK OF NEW ORLEANS
IN INSTALLMENTS WITH INTEREST ACCORDING TO THE TERMS OF SAIR NOTE, THE LAST (NSTALLMENT BEING DUE AND PAYAHLE ON

tHE 1 Stoay or __Marxrch 2004
m NOW, THEREFORE. T0 SECURE THE PAYMENT OF SAID INDEBTEDNESS, ATTORNEY' 6 FEES AND THE PERFORMANCE OQF
CYCOVENANTS AND AGREEMENTS HEREIN MADE, ' s
- a/k/a Jimmie Rutledge
i Raymond T. Giddens and Jimmie R. Giddens/ husband and wife,
i
wr
- .
§HEREIHAFTEH CALLED GRANTOR, WHETHER ONE OR MORE, IN CONSIDERATION OF THE PREMISES AND FIVE ($3.00)}) DOLLARS

FAID TO GRANTOR BY MODRTGAGEE, DOES HEREBY GRANT, BARGAIN, BELL AND CONVEY LINTO SAID MORTGAGEE, ITS SUCCES.

Shelby

SORS AND ASSIGNE, THE FOLLOWING DESCRIBED REAL ESTATE SITUATE IN
COUNTY. ALABAMA, TO-WIT:

PARCEL A: Commence at the Northeast corner of Section 3, Township 20 South,
‘'Range 2 East,Shelby County, Alabama; thence proceed South 89 degrees QO7

minutes West along the North boundary of said Section for a distance of

3285.5 feet to the point of beginning. From this beginning point continue
South 89 degrees 07 minutes West along the North boundary of said Section

for a distance of 657.1 feet to the Northwest corner of the Norxrtheast one-
fourth of the Northwest one-fourth of Section 3, Township 20 South, Range

2 BEast, Shelby County, Alabama; thence proceed South along the West boundary

of said gquarter -quarter Section for a distance of 1359.86 :teet to the Southwest
corner of said quarter-gquarter Section; thence turn an angle of 89 degrees

49 minutes to the left and proceed East along the South boundary of said
guarter-guarter Section for a distance of 657.1 feet; thence turn an angle

of 90 degrees 11 minutes to the left and proceed North parallel to the

West boundary of said gquarter-quarter Section for a distance of 1359.86

feet to the point of beginning. The above described land is located in

the Northeast one-fourth of the Northwest one-fourth of Section 3, Township

20 South, Range 2 East, Shelby County, Alabama, and contains 20 acres,more or less

PARCEL B: ALSO the North one-half of the NE% of the NE% of the NWj of
Section 3, Township 20 South, Range 2 East, Shelby County, Alabama, and
containing 5 acres, more or less.

PARCEL- C: ALSO, Lot 15 of Charles Mobley Estate as shown by plat prepared
by Norman D. Deloach, Al. RLS #B760, dated May 2,1983, recorded in Map
Book8, Page 124, in the Office of the Judge of Probate of Shelby County,
Alabama. Said property is located in Section 3, Township 20 South, Range
2 East, and containing 50.21 acres, more or less.

PARCEt D: ALSQO, the Southeast Quarter of the Northeast Quarter of the
Northwest Quarter of Section 3, Township 20 South, Range 2 East, Shelby
County, Alabama, and containing 10 acres, more or less.

All ﬂf the above described lands are located in Shelby County, Alabama.

This instrument prepared by: Harrison,Conwill,Harrison & Justice
Attorneys at Law, P.O. Box 557
Columbiana, Alabama 35051
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subjec B casements and rights-offii@s of record. B
Also, subject to reservations and conditions as shown on subdivisiocon

plat recorded in Map Book 8, Page 124, in said Probate Office covering
Parcel C of the above described property. _

Mineral and Mining rights excepted as shown by deed recorded in Deed Book
331, Page 69, in said Probate Office covering Parcel C of the above

described property.
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TO HMAYE AND TO HOLD THE AFOREGRANTED PREMISES, TOGETHER WITH IMPROVEMENTS AND APPURTENANCES THERE-
UNTO BLLONGING, UNTO THE MORTGAGEE, ITS GEUCCESSORS AND ASSIGNS FOREVED

G2 NTOR COVENANTE WITH MORTGAGEE THAT GRANTOR 1S LAWFULLY SEIZED [N FEE OF THE AFOREGRANTED FPREMISES:
THAT 1=.Y ARE FREE OF ALL ENCUMBRANCES; THAT GRANTOR HAS A GOOD RIGHT TO SELL AND CONVEY SAME TO MORTGAGEE;
AND THAY GRANTOR WILL WARRANT AND DEFEND SAID PREMISES TO MORTGAGEE FOREVER AGAINST THE LAWFUL CLAIMS AND
DEMANDS OF ALl PERSONS,

GRANTOR FURTHER COVENANTS AND AGREES:

f. TO ASSESS EAID PROFERTY FOR TAXATION AND TO PAY WHEN DUE ALL TAXEE, LIENS, JUDGHMENTS., OR ABSESSMENTS ASEESSED AGAINET
BAID PROMERTY AND TO PROMPYLY FURNISH MONTGAGEE WITH TAX RECEIFTS EVIDENCING PAYMENT OF AlL TAXES.

Z. TO INBURE AND KEEF INBURED BUILDINGE AND OTHER IMPROVEMENTE NOW OM, OoRr WHICH MAY HEREAFTER BE FLACED ON, BAID FREMISES,
AGAINAT LOSS OR DAMAGE BY FINKE, WINDSTORM AME/OR EXTENDED COVERAGE, AX REQUIRKD BY MORTGAGEE, AMY POLICY XVIDENCING SUCH INEURANCE
TO BE DEROSITED WITH, AMD LOSE THEREUNCER TO BE PAYANLE TO, MORTGACFENE A% ITS INTEREAT MAY AFFEAR. AT THNE OFTION OF GRANTCOR, AMD
SUBJEST TO LSEMERAL RECULATIONE OF THE FARM CREDIT ADMINISTRATION, SUMSA S0 RECKIVED BY MORTGAGCEE MAY EE USED TO FAY FOR RECORN-
BTRUCTICH aF THE DEETROYED [MPROVEMENT(E): OH 1F NOT 50 ARBLIED MAY, AT THE APTION OF MORTGAGEE, BE AFPLIED IN PFPAYMENT OF ANY IN-
DEETEDNESS, MATURED OR UNMATURED, EECURED BY THIZ MORTGAGH.

3. TO PROPERLY CARE FOR AND CULTIVATE EAID FROPERTY IN A FARMERLIKE MANNER, AND NOT TO COMMIV WASTE, CUT, REMOVE, OR DAMAGE
TIMBER DR IMPROVEMENTS, OR ALLOW WASTE TO BE COMMITTED, OR TIHMBER OR IMPROVEMENTS TO BE CUT, REMOVED, DR DAMAGED., IN THE EVENT
THIS COVENANT | BREACMED, GRANTOR AGREES TO PAY ALL COETS AND EXPENSES, INCLUDING REASONABLE ATTORNEY'E FEES, INCUARED BY MORTGAGER
IN INYERTIGATING SULCH VIOLAYION AMD IN PROTECTING AND FAESERVING THIE BECURITY.

A. THAT THIS MOATGAGE IS A VALID FIRET LIEN AGAINET ALL THE LAND AMD iMPROVEMENTE OFFERED AND APPRAISED AE SECURITY FOR THLIE
LOAM, IF THE VALIDITY OF THIS MORTGAGE OR IF GRANTOR'S TITLE YO ANY OF SAID LAND OR IMPROVEMENTS 8 QUESTIONED, IN ANY MANNER, OR IF
ANY PART OF BUCH LAND OR IMPROVEMENTS {8 NOT FPROFERLY DESCRISED HEREIN, MONTGAGEE MAY INVESTIGATE AND TAKE SUCH ACTION A% IT CON-
SIDERE NECEFSARY OR DESIRABLE FOR THE PROTECTION OF ITH INTERESTS AND FOR THIS PURPOSE MAY EMPLOY LEGAL COUNSEL OR EXPFERT AKSISTAMCE.
AND GRANTCR WILL PFROMPTLY PAY ALL EXPENSES B0 INCURRED BY MONTGAGEE.

’ ¥. GRANTOR FLURTHER COVENAMNTS AND AGREER TD OBTAIN AND CARAY CREDIT LI¥FE INSURANCHE ON THE LIFE OF ORANTOR ANP/OR TO ASSIGN
THE BENEFITE (BOTH CASH VALUE AND/OR DEATH BEMEFITS) OF ANY KXIETING (NSLRANGCK OM THE LIFE OF THE GRANTOR, WHEN REQUIRED AY HORY-
GAGEE, ANY POLICY EVIDENCING SUCH INBURANCE TO AR DEFOSITED WITH AND ANY LOSS THENEUNDER TO PE PATANLE TO MORTGAGEE AS ITS INTEREST

_ . MAY APPFEAR.

. THAT IF GRANTOR DEFALILTE (M ANY GF THE PROVIFIONE OF PARAGRAFHE 1, 2, 3, 4, OR B HEREOF, THEN MORTUAGEE MAY FAY SUCH TAXFES,
LIENS, JUDCEMENTE, OR ASSERYMENTS, GBATAIN AND FAY FOR SUCH INSURANCE, OR ADVANCE SUCH ATTORMEY 'S FEES, EXPFENSES AND COSTE, AMD
GRANTORN AGREER TO IMMEOLATELY PFAY MORTGAGEE ALL AMOUNTE 80 ADVANCED, THAT ALL AMOUNTE B0 ADYVANCED SHALL BE BMECURED HEREERY.

7. THAT ALL REPREXENTATIONY ANDG STATEMENTE MADE IN THE APPFLICATION FOR THIS LOAN ARE TRUE ANG CORRECT, THAT TYTHE FROCEEDRI OF
THIR LOAN WILL BE USED SOLELY FOR THE PURPDBES SPECIFIED IN SAID AFPLICATION, AND THAT GRANTODR WILL COMPLY WITH ALL REQUIREMENTS AND
COMRITIONA IMFORED B8Y MORTGAGEE [N MAKING THIE LOAN.

B, THAT GRANTOR WILL NOT SELL, MORTOAGE, OR DTHERWISE ALIENATE THE FPROPERTY HEREKIN DEBCRIBED WITHOUT THE WHRITTEN CONSENT OF
THE MORTLGAGEE,

$. THAT ALL DEFAULTED PAYMENTS AND ALL SUMS ADVANCED BY MORTOAGEE. AS FROVIDED FOR HEREIN, SHALL, FROM THE DATE DUE, BEAR
INTEREST AT THR RATE TH SFFECT DURING THE PERIOD OF DEFAULT FLUS TWO (2%) PER CENT FER ANWUM.

- 1. THAT WMORTGAGEE MAY AT ANY TIME, WITHOUT HOTICE, RELEATE ANY OF THE PROFERTY LEECRIBND HEREIN, GRANT EXTEMEIONS OR DEFER-
MENTS OF YJME OF PAYMENT QF THE INDEBTEDMESS SECURED HEREBY, OR ANY PFART THEREQF, OR RELEASE FROM LIABRILITY ANY ONE OR MORE FARTIES
WHO ARE ©R MAY BECOME LIABLE FOR THE PAYMENT OF SAID IMDEETEOHESE, WITHOUT AFFICTING THE PRIORITY OF THIS LIEHW OR THE FERYONAL
LIABRILITY OF THE GRANTOAR OR ANY OTHER PARTY LIABLE OR WHO MAY EECOME LIANLE FOR THE INDERTEDNESS SECURED BY THIS INSTRUMENT.

1. THIR IHETAUMENT AND THE HOTE EECURED HERFERY ARE BUBIEST T8 THE FARM CREDIT ACT OF IE7f AND ALL ACYE AMEMNDATORY THEREFOF
O SEUPPLEMENTARY THERETO, AMD THE LLAWS DOF THE FTATE OF ALABAMA NOT INCOMEMITENT THEREWITH.

TZ. THAT THE FAILURE OF MORTGAGEE TG EXERCIEE AMNY OPFTION OR TO MAKE ANY DECIHON OR ELECTION UNDER ANY TERM GOR COVLNANT,

HEREIM EXFREESED, SHALL NOT SE DEEMED A WAIVER OF THE RIGHT TO EXERCISE SUCHM OFTIONM Ot TO MANE SUCH DECIRION OR ELECTION AT ANY
TIiME,

13. THAT EACH COVEMAMNT AND AGREEMENT HMEREIN CONTAINED SMALL INURE TO THE EENMEFIT OF AND BIND THE SUCCESEORS AND ABAIGNY OF
MDRTGAGCEE AND GRANTOR,

MHOw, 1F GRANTOR SHALL PAY RAID |HNOEKEETRONESS AND KEEF ANED FERFORM AllL OF THE AGREEMENTS AMD CONDITIOME OF THIE IHNSTRUMENT,
THEH IT sHALL BECOME MULL AMD YoiD,




1 THE GRANTOR FAILE TO FAY WHEN DUL ANT SUMS HEAERY BECURED O BHOULD ORAHTOR FAIL T PERFORM ANY DF THE AUREEWMENTE
HEREIN CORMTAINED, BECOME (HIOLVEMT, BE ADIUDICATED A BARKAUFT OR D MAGE DEFEHDAMT 1N BaMHKALUBTEY O RECEIVERAHIP FROCEEDINGS, THE
C WHOLE IRDESTEOHESS BEECURES HEMEAY MAY, AT THE OFTIOM &y THE MORTOACEE, BE DECLARED DUE; IN WHICH EVENWNT THE MODRTGAGEE Omr IT3
ABENT 18 HEREBY ALTHORIZED TO SELL YHE PROFEATY HEREAY CONVEYED AT PUBLIC AUCTION TO THE HIGHEST BIDDEIR FOR CASH: TWE BALE 7O BE HELD
AT THE COURTHOUSE (OR AT EITHER COURTHOUSE, |F THERE BE TWo) OF ANY COUNTY TH WHICH ALL OR A FART OF THE BAIR LAMD3 ARE SI1TUATED,
AFTER GIVING HOTICE THEREQOF BY FUBLICATION ONCE A WEEK FOR THRFE WEEKS, OF THE TIME, PLACE AHD TEAMSE OF SALE M A HEWSFAFER PUBLISHED
IM EACH COUMNTY (N WHIGCH ANY PART OF BALD LANDS I8 BITUATED; 1F NSO MEWSFAPER 13 THEN PUBLISHED N SAID COUNTY OR COUNTIES, FUBRLICA-
TION IN A NEWSBPFAPER HAVING GEMERAL CIRCULATION N SAID COUNTY OR COUNTIES BHALL SUFFICE; IN EVENT OF BALE TRE MORTGAGEE 13 HEREBY
AUTHGRIZED TO PURCHASE THE 2AI0 PROPERTY, OH ANY PART THEREOF, AE IF A BTRAMGER TO THIS CONYEYANCE, AND THE AUETIHHEEH R FERSOH
MAKIMG YHE SALE IS HEREAY EXPRESSLY EMPOWERED TO EXECUTE A DEED IN GRAMTOR'S NAME TO ANY FURCHASER AT SUCH BALE, THE FROCEECS
OF FALE SHalLl BE AFPLIED FIRET, TO THE FAYMENT OF aAlL EXPENSES INCIGENT To THE SALE, INCLUDING A& PEASONABLE ATTORMEY'S FEE., SECQMND, TO

THE INDEBTEONESS SECURED BY THIS (KSTRUMENT: ANG THIRD, THE BALANCE, 1F ANY, TO BE PAID TO GRANTOR OR ANY PARTY OR PARTIES ENTITLER
THERETO.

WITNESS THE SIGNATURE OF GRANTOR, THts__. . L3tll _ pavoe

ATTEST:

Jinunie R. Giddens a;’kfa

Jimmie Rutledge L &
STATE OF ALABAMA
SHELBY
- COUNTY,
D : the undersigned _authority _a_Notary Public IN AND
=
=l

FOR SAID COUNTY. IN SAID STATE, HEREBY CERTIFY THAT“W&HWM&'&&&?‘E :
sRaymond T. Giddens and Jimmie R. Giddens,/ husband and wife,
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WHOSE NAMES A€ ciGNED TO THE FOREGOING MORTGAGE, AND WHO are KNOWN TO ME, ACKNOWLEDGED
_ they
BEFORE ME ON THIS DAY THAT, BE!ING INFORMED OF THE CONTENTS OF THE WITHIN MORTGAGE b.
EXECSUTED THE SAME VOLUNTARILY ON THE DAY THE SAME BEA RS BATE.
GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS 13th pay of- . February 1984
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My Commizzion Expires Saotomber 13, 1287
MY COMMISSION {.EIF‘IHEE A Expires Seplomber 13, 1987
Ty ol (OFFICIAL TITLE)

STATE OF
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— — COUNTY,

I.._. . lgﬂ IM AND
FOR SAID COUNTY, IN SAID STATE, HEREBY CERTIFY THAT Fa
_:ﬂ,% ‘?'j':":‘"‘i “-"",..ﬂ\
JUCGE OF PROSAIZ

WHOSE NAME BIGNED TO THE FOREGOING MORTGAGE, AND WHO KNOWN TO ME., ACKHNOWLEDGED
BEEFORE ME ON THIS DAY THAT, BE!ING IMFORMED OF THE COMTENTS OF THE WITHIN MORTGAGE
EXECUTED THE SAME VOLUNTARILY ON THE DAY THE SAME BEARS DATE.

GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS DAY OF .
AI‘ D-—l 19 ]
MY COMMISS|IOM EXPIRES

(OFFICIAL TITLE)

STATE OF ALABAMA

- COUNTY.

| HEREBY CERTIFY THAT THE FOREGOING INSTRUMENT WAS FILED FOR RECORD IN THIS OFFICE ©ON THE DAY OF

, 19 AT O CLOCK M., AND DULY RECORDED IN MORTGAGE BOOK

- —AT PAGE

JUDGE OF FROBATE.




