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| 1ins wsTRUMENT PRATEEED BY o
STATE OF .A ABAMA Thomas E. PO asmouth, Attorney Branch B ......... i T =4

COUNTY OF SHELBY | P.O.Box 22601  H4Se X
: fampa, Florida 33622 = AAAN .

Know All Men By Thése Presents, That BUSTER RAY THOMAS AND WIFE CHARLOTTE D, THOMAS

_(hr:rcina{tu::r called *Mortgagor”), in consideration of the mutua! covenants ahd conditions herein contained and of the
indebiedness of the Mortgagor hereinafter described to JIM WALTER HOMES, Inc, whose address is 1500 North
Dale Mabry, Tampa, Fla. (hercinafter called “Mortgagee™), does hereby grant, bargam, sell and convey unto the Mort-

gagee all that real property in the Ared  orF  Hel€RS | County of 5&\"5*-5\-1.

-------------

State of Alabama, described as fellows:

A parcel of land situated in the SE + of the NE + of Section 13, Township 20 South,
Range L West, Shelby County, Alabama, more particularly descibed as follows: Begin
at the NE Corner of said 4-% section and run in a southerly direction along the
east line of said %-} section a distance of 203 feet to the point of beginning of
the parcel of land herein conveyed, thence continue in a southerly direction along
the east line of said 4£—% section a distance of 9); feet, thence turn an angle to the
right of 88° L2' 30" and Tun in a westerly direction and parallel to the north iine
of sa%d 43-%+ section a distance of 114.17 feet, thence turn an angle to the right
of 88° L2' 30" and run in a northerly direction and parallel to the east line of
said 4-1 section a distance of 60 feet, thence turn an angle to the right and run
in a northeasterly direction a distance of 124 feet more or less to the point of

. beginning of the parcel of land herein conveyed.

Together with all buildings, structures and other improvements and all fixtures now on said land or that may here-
after be erected or placed thereon, all rents, issues, income and profits therefrom, and all and singular the rights, mem-
bers, privileges, hereditaments, easements and appurtenances thereunto belonging of in anywise appertaining;
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TO HAVE AND TO HOLD the above granted premises unto the Mortgagee, 1is successors and assigns forever.

PROVIDING ALWAYS, and these presents are upon the express condition, that if the Mortgagor shall well and
truly pay to the Mﬂrgagﬁﬁ one certain promissory note, even date herewith, made by Morigagor to Morigagee in the.
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principal amount of .

i 21,”,
s - .
............................... (5 Q?;‘P‘!:lér-'] payable in AU equal monthly installments of §. 234 O, cach, the firste =

installment to become due and payable on the _ & day of the th next following the thirtieth day after release of the house 1o - -~
Buyer and one tnstallment to become due and payable on the day of each succeeding month until payment in full; and if the
Mortgagor shall perform all the covenants and agreementis herein contained. then these presents shall be void: otherwise they shall .
remain in full Force and effect. o | .
Upon default in the payment of any installment on said note or upon default in the performance of any of the covenants and '
agreements herein contained, the Mortgagee may accelerate the unpaid batance of the note. so that it will be immediately due and
payable and any failure to exercise said option shall not constitute a waiver of the right to exercise the same at any other time. In the
svent of such acceleration Mortgagor shall receive a refund credit for the unearned finance charge computed pursuant to the Rule of
78°s computed to the nearest scheduled payment date. The Mortgagor hercby vests the Mortggge¢, its SUCCE$sOTS, ARENLS OT AS8IENS.
with full power and authority, upon the happening of any such defauls, to take possession of the premises hereby conveyed and to
sell said property at public outery at the front door of the Court House of said County. for cash to the highest bidder, after first giving
thirty days notice of the time, place and terms of the sale. together with a description of the property e besold. by publication once a
week for four consecutive weeks in a newspaper published in said County: to make proper conveyance {0 the purchaserin the name
of the Mortgagor: and the proceeds of said sale 1o apply. first. to the payment of the costs of said sate, including a reasonable attoy-
ney's fee not exceeding 15 of the unpaid debt after default: second. to the payment of the amount of said indebtedness. whether
due or not. and any amount that may be due the Mortigapgee by virtue of any special liens herein declared: and third, the balance, if
any. to pay over to the Mortgagor, his successors or assigns.
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And except as herein provided. the Mortgagor hereby covenants with the Monigagee and with the successors and assigns of the
Mortgagee that the Mortgagor is seized of an indefeasible estate in fee simple in and to the above described property. is in the
peaceable possession thereof, and has a good and lawfui nght to mortgage and convey the same: that said property is free fromall
encumbrances except as herein provided, and that the Mortgagor hereby warrants and will forever defend the title to said property
unto the Morgagee. its successors and assigns. against the lawful claims of all persons whomsoever.

The conveyance of the above described property and all warranties of the Mortgagor hereunder {whether express or statutory)
f are made subject to the lien of taxes hereafter fatling due.

And the Mortgagor further expressly agrees and covenants:
To pay said note when the respective installments fall due!

To pay promptly all taxes, assessments. liens. or other charges which may be. or become. effective against sisid property
regardless of whether or not the same may be excepted from the warranties hereinabove . together with all penalties. costs. and other
expenses incurmed, or which may accrue. in connection therewith:

j To keep said property and the buildings now located thereon. or hereafter 10 be crected thercon. in good repair an-d to permit.
! cammii. or suffer ne waste, impairment or deterieration thereof. and to comply strictly with all laws and governmental regulations
5 and rules affecting said property or s operation,

To keep all buildings and structures now or hereafter erected upon the Mo rtgaged premises permanently insured aguimnst phystcal
. damage orloss from five, lightning and extended coverage 10 the extent of the lesser of the actual cash value of the house orthe u npatd
| balance of the cash price. Morigagor must maintain the required insurance coverage from the date of commencement of construction
‘ until Mortgagor's obligations under the Non-Negotiable Promisory Note and Mortpage are fulty discharged. The required policies
shall be deposited with the Mortgagee and contain a clause making the proceeds payable to the Mortgagee 1o the exient ol 1ts interest

in the property. Morigagee reserves the right to refuse to accept an insuror offered by the Mortgagor if the policy is notin the form or
the amount acceptable to the Morigagee.

Upon foreclosure of this mortgage or other acquisition of the premises or any part thereto by Monigagee, said policy shall be-
-: come the absolute property of Mortgagee, and Mortgagee shall have a night to any unearned premiums. In the event of failure of
',_ Morigagor to insure the premises as herein provided or in the event of the failure of the Mortgagor 10 deliver the policy of insurance
; or true copy thereof to the Mortgapee. the Morigagee shall insure the premises in companies of its choosing and the premivm ex-

: pense incurred by the Mortgagee shall be paid Mr.




| That if the Mortgagee shall, upon the happening of any default hereunder resort to litigation for the recovery of
the sums hereby secured, or employ an attorney not a salaried employee of the Mortgagee to collect said sums or to
foreclose this mortgage under the power of sale herein or by biil in equity, the Mortgagor will pay all reasonable costs,
expenses, and attorney’s fees not exceeding 15% of the unpaid debt thus incurred; and said costs, expenses, and attor-

ney’s fees, and any other sum or sums due the Mortgagee by virtue of any of the special liens herein declared, may be
tncluded in any judgment or decree rendered in connection with said litigation.

That if the Mortgagor fails to perform any of the duties herein specified; the Mortgagee may perf;:rrm the same, and

for any sums expended by the Mortgagee in this behalf the Mortgagee shall have an additional lien, secured by these
presents, on said property;

That in the event of litigation arising over the title to, or possession of, said property the Mortgagee may prose-

cute or defend said litigation:, and for any sum or sums expended by the Mortgagee in this behalf the Mortgagee shall
have an additional lien, secured by these presents, on said property; :

That at any sale under the powers herein the Mortgagee may bid for and purchase said property like a stranger

thercto, and m the event the Mortgagee should become the purchaser at said sale, either the auctioneer conducting the
sale or the Mortgagee may execute a deed to the Mortgagee in the name of the Mortgagor; -

That the word “Mortgagee™ whenever herein used, shall include all mortgagees herein named, and their respective
heirs, executors, administrators, successors and assigns, and the word “Mortgagor” wherever herein used, shall include
all mortgagors herein named, and their respective heirs, executors, administrators, successors and assigns. The mascu-
line pronoun, wherever herein used, shall mean and include the appropriate feminine or neuter pronoun. Wherever
herein used the singutar nember shall include the plural, and the plural number shall imclude the singular.

WITNESS the hand and seal of the ﬂ{_nrtgagnr, this "“ ...... ﬂay of ... % : ......... - AD. 19.,3.!{
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(fﬁj’ scaled and delivered in the presence of:
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Shelby COUNTY
CJ THE STATE OF ALABAMA
o)
':_-;4 1, . LAURA . SVMITH . WITLIS..........., a Notary Public, in and for said State ... I8 ..., o
=X hereby certify that BUSTER RAY THOMAS AND WIFE CHARLOTTE D. THOMAS : -
¢ whose name ~ ARE ‘signed to the foregoing conveyance, and who ARE known to me,
:: acknowledged before me on this day that, being informed of the contents of the conveyance, HAVE executed -
the same voluntarily on the day the same bears date. . “acte
g Given yagephang e $§akdhis -oeeee.. 1hth ooy ADL 19 Bl e
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STATE OF ALABAMA
55
ceeevirrernnenenss COUNTY
1 HEREBY CERTIFY that this instrument was filed forrecordonthe . . ... . dayof .. ...,
AD.19.....,at ... _......_.o¢clock ... M. I FURTHER CERTIFY that the revenue tax of $_..._......_.._
has been paid.
Recorded: Mortgage Book ... .. oo PAgE s NOL
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