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MORTGAGE FORM 1 FORM 100- ' Rey 11079
Thiy eirument yes prepored ti/
/I, j / I p I/
I i / £
State Of Alabama A .‘f .l-_.‘. A!’ o 1 M TILIrR,  e
Hielby County. . - Naud AQN - LA 2
THIS IPENTURE is made and entered into this 24 day of __. January , 19 84 by and between -
Claudia S. Farris, a Married Woman —.
thereinafier called “Mortgagor™, whether one or more) and Ceﬂ_t}',_ﬁl__ﬁ,m Bank {hercinafter called
“Morigagee ). R 5 - . - o :
;r: |
WHEREAS, Claudia S. Farris, a Married Woman .
is {are} justly indebred 1o the Mortagee in the principal sum of Th:l.rty four thousand dollars N R o
dollars ($ 34 ,000. 00 } as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is
payable in accordance with its terms, and which has a final maturity date of January _ 25, 1987

35 monthly payments @$517.74  beginning February 25,.1984
and 1 balloon payment at- $28,5%4.31 duve January 25, 1987

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensiois and
renewals thereof, or of any part thercof, and all interest payable on all of said debt and vn any and alt such extensions and renewals {the aggregate armount ef
such deht and interest 1hereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called "Debe™ and the compliance

with all the ctipulations herein contained, the Mortpagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following Jescribed reat estate,

situaed in ___Shelby County, Alabama {said real estate being hereinafter called “Real Estate”):

From the NE corner of the S% of the § % of Section 27, Twp. 24N.7 Range
13 East, run W along the N boundary line of said 8 * of SE 4 of Section
27, 2665.9 feet to the W right of way line of U. S. Highway No. 31;
thence run in a Southerly direction along the said W right of way

1ine 2185 feet to the center line of a private road and the point of
beginning. From the point of beginning thus established run N B2° W
along said private road 143 feet to a point; thence run 5 8° w 106
feet to a point' thence run S 64° W 290 feet to a point; thence run

W 300 feet to a point;thence run S 63° W 192 feet to a point; thence
run N 85° W 423 feet to the E right of way line of the Louisville

and Nashville Railroad; thence run § 27° 05' W along sald E right

of way line 448 feet to a ) inch iron rod on § line of N % of NW

ly of Section 34, thence run E with § line of N % of NW Y of Section
34, 1,385 feet to a pine post on W right of way line of U. S.

Highway No. 31; thence in a Northerly direction along the said W

right of way line 580 feet to the point of beginning, containing

14 acres, more or less, lying W of and adjacent to U. 5. Highway

No.31 in the N % of NWkx of Section 34, Township 24 North, Range

13 East, Chilton County, Alabama.
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Together wich all the rights, privileges, tenements, appurtenances and Axtures appertaining to the Real Estate, all of which shall be deemed Real Eszare and shalj
be vonveyed by this morrgage.

TO FIAVE AND TO HOLD the Real Estate unto the Mortagee, its sucuessors and assigns forever. The Mortgagor covenants with the Morngagee thit the
Mot 1+ bawfully seized in fee simple of the Real Estate and has a good righre to sell and convey the Real Estate as afocesaid: char the Real Escore s (ree of ol

cncumbirirs es, unless otherwize ser forth above, and the Mortgagor will warrant and forever defend the title to the Real Estare unto the Morrgagee, aoolica thie
liewbual olainas of all persons,

For the purpose of further securing the pavment of the Debe, the Moregagor agrees to: (1) pay all taxes, assessments, and other hens taking priority uner this
mortgage (hereinafrer jointly called "Liens”™), and if defaule is made in the payment of the Liens, or any parr thercof, the Mortgagee, at irs option, miy pay the
sumt; (23 heep the Real Estate continuously insured, in such manner and with such companies as may he savisfactory o the Mortgagee, against lovs by fire, van-
didistin, mihicious mischief and other perils wseally covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, poryable 1o
the Morte s ce, as frs intercst may apeear: sudh insurance 1o be in an amount at least equal to the full mnsurable value of the improvements locace! oo the Real
Eorare unle-. the Mortgages agrees in writing that such insurance may be in a lesser amount. The uriginal insurance policy and all replacements the -efur, shall
be delivere-d eo and held by the Mortgagee unrid the Debe i paid in full. The criginal insurance policy and all replacements therefor must provide that they may
et be ot eled without the insurer giving ot least fifieen days print written notice of such cancetlation to the Mortgagee.

The Morteor hereby assigns and pledges to the Morigagee, as further security for the payment of the Debr, each and every policy of hazard insuran e now or
herealter it cffect which insures said improvements, ot any part thereof, together with all the right, title and intetest of the Mortgagor in and to each and every
such pobicy, including Put not limited o all of the Mortgagor's righe, tide and interest in and to any premiums paid on such hazard insurance, induding all
rights ter retuen premiums. I the Mortgagor fa'ls to keep the Real Estate insured as specified above then, at the election of the Mortgagee and without niticr to
any persot, the Mortgagee may declare the entire Debe due and payable and this mortgage subject to foreclosure, and this moregage may be foreclosed as
hereinafter provided; and, regardless of whetker the Morrgagee declares the entire Debt due and payable and this mortgage subject to foreclosure, che Mort-
gagee may, bur shall nor be uk{:-ligatu-j to, insure the Real Espare for ies full insurable vatue (or for such lesser amount as the Mortgagee may wish) azuns such
tisks of Tass, for its own henefic, the proceeds from such insurance {less cost of collecting same), if collected, 1o be credived against the Debr, or, atthe clecrion of
the Mortgagee, such proceeds may be used in repairing or reconseructing the improvements located on the Real Estate. All amounts spent by the Morrgagee tor
insurance or for the payment of Liens shali become a debe due by the Mortgagor to the Mortgagee and at once payable, without demand upen or notice to the
Murtgagor, and shall be secured by the lien of this mortgage, and shall bear interest from dace of payment by the Mortgagee until paid a the rate provided in
the promisory note or notes referred to hereinabove.

As further security for the payment of the Debe, the Moregagor hereby assigns and pledges ro che Morrgapee rhe following described properey, righes, Jlaems,
rents, profits, issues and revenues:

1. all ce:ves, profits, issues, and revenues of cthe Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter created,
reserving to the Moregagor, so long as the Mortgagor is not in default hereunder, the right ro receive and rerain such rents, profits, issues and revenues,

2. all judgments, awards of damages and sertlements hereafter made resulting from condemnation proceedings or the taking of the Real Escate, or any part
thereaf, usider the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Resl Estate, or any part thereof, or to any
rights appurtenant therero, including any eward for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part chereok, in
licu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in che name of, the Mortgagor to execute and deliver
valid accuireances for, and appeat from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, after the pay-
ment of ali the Mortgagee's expenses in connection with anv proceeding or transaction described in this subparagraph 2, including courr costs annd attorneys’
fees, on the Debr in such manner as the Moregagee elects, or. at the Mortgagee's oprion, the entire amount, or any part thereof, so received may be reteased or
may be uwed to rebuild, tepair or restore any or all of the impravements located on the Real Estare,

The Mortgagor agrees to take good care of the Real Estate and all improvements located therson and not w comamit or permit any waste thereon, and ac all
times to maintain such improvements in as goud condition as they now are, reascnable wear and tear excepeed.

Nt withar;mding any other provision of this MOTIZARE T the note or notes Evidt—:ncing the Deht, the Debt shall become immediar.eh due and pﬂ‘.’ﬂhlﬂ'. at the
option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof ar any interest therein.

The Mirctgagor agrees thar ne delay or failure of the Moregagee to exercise any option to declare the Debt due and payable shall be deemed a waiver of the
Martgagee's right to exercise such option, either 25 to any past or present default, and it is agreed that no terms or conditions contained in this mortgage may he
waived, atiered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers.

Afer Jefaule on the pare of the Morrgagor. the Morigages, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this morr-
goge, shall be enticled 1o the appointment by any competent court, without notice to any party, of 2 receiver for the rents, issues, revenues and profits of the
Beal Estine, with power co lease and conerol the Real Estace, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, tha if :he Mortgagor pays the Debt {which-Debt includes the indebredness evidenced by the promissory note or noves
referred t hercinbefore and any and all extensions and renewals thereof and all interest on said indebtedness and on any and all such extensions and renewals)
and reinthurses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of ies
abligation~ under this mortgage, this conveyance shall be null and void. Bur if: (1} any warranty or representarion made in this mortgage is breached or proves
false in any material respeces {23 default is made in the due perfirmance of any covenant or agreement of the Mortgagor under this mortgage: (3} defaul is made
in the payviment o che Mortgagee of any sum paid by che Mortgagee under the authority of any provision of this motegage; (4) the Debr, or any parr thereof, re-
manns unpaid at maturity; {5) the interest of the Moregager in the Real Estate becomes endangered by reason of the enforcement of any prior lien ot enwum-
hrance theeeon; (6} any statement of lien is filed against the Real Estare, or any part thereof, under the starutes of Alabama retacing to the liens of mechanics and
materiabinen {without regard to the existence or nonexistence of the debt or the lien on which such statement is based); (7} any law is passed imposing or
authorizicg the imposition of any spevific tax upon this morigage or the Debt or permitting or asthorizing the deduction of any such rax from che principal or
interest of the Debe, or by virtue of which ans zax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; (81 any of the
stipulaticins contained in this mortgage is declared invalid or inoperative by any court of comperent jurisdiction; (9) Mortgagor, or any of them {a) shall apply for
ot consent w the apporntment of a receiver, trustee or liguiddtor thereof ue of the Real Estate or of all or a substantial pare of such Mortgagor's assets, (b be ad-
judicared o bankreupt or insabvent or file 2 voluntary petition in bankrupeey, ) fail, or admit in writing such Mortgagor's inability generally, 1o pay such More-
wapor's debes as they come Jue, () make a peneral assignment for the henefic of credicors, {e) file a petition or an answer seeking reorganizacion ar an arrange-
ment with creditors or taking advantage of anv tnsolvency law, or Y file an answer admicting the material allegations of, or consent to, or default in answering,
petition filed against such Mortgagor in any bankruptey, reorganization or insolvency proceedings; or (10) an order for relief or other judgment or decree shall
be encercd hy any court of competent jurisdicrion, approving a petition seeking liguidation or reorganization of the Mortgagor, or any of them if mare than one,
ot appointing a receiver, trustee ot liquidater of any Mortgagor or of the Real Estace or of all or a substantial pare of the assets of any Mortgagor: then, upon the
happening of any one ot mare of said events, at the option of the Mortgagee, the unpaid balance of the Debr shall ar once become due and payable and this
mortgage shall be subject to foreclosure and mav be foreclosed as.now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized oo
take possession of the Real Estare and, after giving at least twenrv-une days notice of the time, place and terms of sale by publication once a week for three cons
secutive weeks in some newspaper published in tbi]e councy in which che Real Estate is located, to sell the Real Estate in front of the courthouse duur of said
county , « nublic outery, to the highest hidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Fxeate and fureclosing this martgage, including a reasonable artorneys’ fee; second, to the payment of any amounts that have been spent, or that it may
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, o the payment in full of che halance of
the Debr whether the same shall or shall nor have fully marured at the date of said sale, but no interest shall be collected bevond che day of sale; and, fourth,
the bulance, if any, to be paid to the party or parties appearing of record ro be the owner of the Real Estare ar the time of the sale, after deducring the vost of
ascertainng who is such owner. The Morgagor agrees that the Mortgagee may hid at any sale had under the rerms of this mortgage and may pu rchise the Real
Estace if rhie highust bidder therefor, At che foreclosure sale the Real Estate may be offered for sale and sold as o whole withou first offering it in any other man-
ner or it may be offered for sale and sold in any orher manner the Morigagee may elecr,

The Mortgagor agrees (o pay all vosts, including reasonable attorneys’ fees, incurred by the Mortgagee in collecring or securing or attempting voflent o
secure the Debr, or any pare thereof, or in defending or attempring to defend che priority of this mortgage against any lien or encumbrance on rhe leal Excate,
untess ths maortgage is heeein expressly made subject to any such lien or encumbrance; andor all costs incurred in the foreclosure of this martgupe, ewher
upider the puweer n?.&;aln: contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the More
gapee shall be a part of the Debe and shall be secured by this moregage. The purchaser at any such sale shall be under no obligation ro see to the proper applica-
tion of the purchase money, In the evenr of a sale hereunder, the Mortgagee, or the owner of the Debr and mortgage, or auctioneer, shall exceure o the pur-
chaser. for and in the name of the Mortgaeo:, a staturory warranty deed to the Real Estace.

Plucal or singular words used herein to Jdesignate the undersigned shall be construed to refer to the maker or makers of this moregage., whether one or more
antural persons, corporations, associations, parenerships or other encities. All covenants and agreements herein made by the undersigned shall bitd the heirs,
personal repeesentatives, successors and assizns of the undersigned; and every option, tight and privilege herein reserved or secured to the Mortgagee, shall
inure ro the benefit of the Mortpagee's sueeisors and assigns.

Iy wirtsess whereof, the undersigned Morrgagor has (have) executed this instrument on the date first written above,
‘M (-j g
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }
Shelby County }

[, the undersigned authority, a Notary Public, in 2nd for said county in said state, hereby certify that
Claudia S, Farris, a married woman

whose name(s} is {are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
thae, heing informed of the contents of said instrument, __he__ executed the same voluntarily on the day the same bears date.

(Given under my hand and official seal this 25 day of January , 19 SH‘ _.
% - ei..p e m e N ‘1 m | 7 ]
“ 1L, SHLLAL Y- T : | Notary Publ
. e !"LLSHJ- Jond Sjﬂ__.... otary Public
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ACKNOWLEDGEMENT FOR CORPORATION P !

State of Alabama i ' }

County }

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

, whose name as of . a
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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