This instrument was prepared by 440

B FIG Z'AT WORTH # F_ Q. 8GN 1041 & PHONE {208) -3T2_ 8020
BIHMIMGMAM, ALABRAMA 15201
AGENTS FOR -

Mississippi Valley Title Jusurame Company

 {(Name} HARRISON, CONWILI, , HARRISON
& JUSTICE

(Address) __P.0O. Box 557 .
Columbiana, Alabama 35051

MORTGAGE-

SHELBY  COUNTY e v ag

Ronald Cole and wife, Christiﬁe Cole

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to
Ada Ransom |

(hereinafter ¢alled “Mortgagee”, whether one or more}, in the sum

o¢ Four Thousand and no/100-~~--—~-—- - e e e e e - Deliars

¢ 4,000.00 H?UQMﬁBFﬂFﬁﬁsmiBSer note of evey date herewith, due and
payable in accordance with the terms, conditions and provisions of said
note and/or any renewal or extensions thereof.

éﬂt_m__443 st 278

~ prompt payment thyreat,
— e I"“ililllln “’1! ‘-'J\-'!I--.:

NOW THE ggﬁﬁnmmmhnﬁmpdth-muﬂu;nﬂﬂhhﬂmumn
: LR ' ._'l"“ - - -
Ronald,Cole and wife, Christine Cole

and nil others executing this mortgage, do hareby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated in . Shelby County, State of Alabama, to-wit:

Commence at the SW commer of the Floyd Macon lot, which is marked by an
iron stake and is located in and is a part of the Wy of the NW% of

Section 28, Township 19, Range 3 East and run in a Southeasterly direction
along the North lines of the Floyd Macon and Clyde Glaze lots and along

the center line of an 18-foot wide private dirt road 340 feet to point of
beginning of the lot herein described; from said point of beginning continue
along the last described route 100 feet to a point; thence turn to the

left and run in a Northeasterly dlrectiom parallel to the Southeast line

of Clyde Glaze lot 135 feet, more or less, to a point on the high water
mark of the Coosa River; thence turn to the left and run in a Northwesterly
direction along the high water mark of Coosa River 100 feet to a point;
thence turn to the left and run in a Southwesterly direction along the
Southeast line of the Clyde Glaze lot 155 feet to the point of beginning
of the lot herein described; said lot lying in and being part of the West
Half of the NW% of Section 28, Township 19, Range 3 Fast, Shelby County,
Alabama.

Said property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, and assigns for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or
assesaments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado fnr' the fair and
ressonsble insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgagee,
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of saté policies to said Mm_'tgagEE;
and if undersigned fail to keep said property insured as above specified, or fail to deliver eaid insurance policies to said Man-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Morigagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or a3signs, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or ?Eﬂigﬂﬂ
for any amounts Mortgagees may have expended for taxes, asseszments, and insorance, and interest thereon, then this con-
veyance to be null and void; but should defanlt be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thercon, remain unpaid at matunty,
or should the interest of said Morigagee or assigns in said property become endangered by reason of the enforcement of
gny prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any onc¢ of aaid events, the whole
of said indebtedness hereby securad shall at once become due and payable, and this mortgage be subject t.u'fnreclusure AS NOW
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveved, and with or without first taking possession, after giving twenty-one days’ notice, I:-:,r_puh-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper pubtished
in said County and State, sell the same in lots or parcels or en masse ax Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the divizion thereof) where said property is located, at public outery, to the highest
bidder for cash, and a?plr the proceeds of the sale: First, to the expense of advertising, eelling and conveying, including a
reasonable attorney’s fee; Second, to the payment  of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shzll be
callected beyond the dsy of sale; and Fourth, the balance, if any, to be torred over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assizns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be 50 foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREO¥F the undersigned

Ronald Cole and wife, Christine Cole

(liave hereunto set Our signstureS  and seal, this Gt Mm? , 10 84
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E’I‘HE STATE of ALABAMA

SHELBY COUNTY
1, the undersigned authority , & Notary Publie in and for said County, in.said State,

b .
ereby ‘ﬁgﬁ*a'faf Cole and wife, Christine Cole

o hare
whose name S /' kagne-d to the foregoing conveyande, and who &%€ known to me acknowledged before me on this day,

1;hl|Lt.‘l:;ne_inJg:I infprmed of5the contents of the conveyance theYexecoted the same voluntarily on the day the same bears date,

Give? ?ﬁde}hﬁ i:&}?i and official seal this Cﬁf\ day of Yebruary , 19 84
BUNATSTVRIRY o8 N A h/&éé;., 2. (),'.,ZZJ Notary Public.

THE STATE of ﬂ,l ﬂ
COUNTY }

i

Ilr f- _j‘lr Ii' 1 \.:.TI:,HH.

o~ T

s & Notary Publiec in and for said County, in said State,
“hereby certify that

whose name a3 of

& corporation, is signed to the foregoing conveyance, and who is known to e, acknowledged before me, on this day that,

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
Tor and gg the act of said eorporation.

Given under my hand and official seal, this the day of » 19

.............. ettt e PSR Lot pan ety R bras ey NoOtary Public
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