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| MORTGAGE
; THIS MORTGAGE is made this. .. .. IR 1=+ B e day of, . Janvary. .. ... .. ... :
| 1984 ., between the Grantor,. .. JJames D, Whatley and wife, Sarah F,.¥hatley.................
...................................... (herein “Borrower”), and the Mortgagee,. ....................
..... e quis =l (X oo I o Vo JN a corporation organized and existing
under the laws of, . DElaWalE .. ... ..ottt iernnnnnn. , whose address 15. .. ..o vevienunnnnn
* R.C.. Bax .10581,. Blumuingham,, Alabama 352202, ... ... ooinn e (herein “Lender™).
WHEREAS, Borrower is indebted to Lender in the principal sum of. Eighty . thousand . nine hundred. and
no/100. .(%80,900.Q0). . ... ... .. ..., Dollars, which indebiedness is evidenced by Borrower’s note
dated . Jahuary . 30,. 1984 . .. (herein “Note™), providing for monthly instaliments of principal and interest,
with the balance of the indebtedness, if not sooner paid, due and payable on Febrvary. 1,.2014. . ........... :
To SECURE to Lender {a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
'i of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower docs hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the County of . . . . Shelby. .. ... ..
.................... , State of Alabama:
Lot 5, in Block 1, according to Indian Valley, Fourth Sector, as recorded
in Map Book 5, Page 99 in the Probate Office of Shelby County, Alabama;
C\/E being situated in Shelby County, Alabama.
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The proceeds of this losn have been applied on the

A) purchase price of ihz property described herein,
4‘% comveyed Jo morigagor simullanecusly herewith,

..........................................

[Street} [City]

........................... (herein “Property Address”™);
[State and Zip Code]
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royalues, mimerad, oil and gas niphts wmd profits, waler, water nghis, and waer stock, and all Aixtures now or heroadios
attachied to the Property, all of which, including replacements and additions theselo, sha!l be deemed to be and remain
a part of the property covered by this Mortgage; and ali of the foregoing, together with said property {or the leasehold
estate if this Mortgage is on a leasehold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generatly the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed*in a schedule of exceptions to coverape in any fithe insurance poficy insuring Lender's interest in the Properiy
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UniEorM CovENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeént of Principal and Interest. Borrower shall prompily pay when due the principal of El_nd interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage,

2. Funds for Taxes and Insvrance, Suhjcé to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, unhil the Note 1s paid in full,
a sum (herein "Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priotity over this
Morigage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,

plus vne twelfth of yearly premivm installments for mortgage insurance, if any, 21l as reasonably estimated iitiatly and from
time to time by T ender an the basis of assoesmients apd hills and reasonable csbimzates thereof.
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insuranve premiums and ground rents. Lender may not charge for so holding and applying the Funds, anatyzing senl atcean.”.
or verifving and compiling said assessments and bills, uniess Lender pays Borrower interest on the Funds and applicabie aw
perrits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earsings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits fo the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage. .

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior 10
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice 1s mailed
by Lender 1o Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
hetd by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower

under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage. and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly fumish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien n,
"legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

. 5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insur_ed

- Against loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender may require

_-and in such amounts and for such periods as Lender may require; provided, that Lender ‘shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. Al premiums on insurance policies shall be paid in the manner

" provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
. insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender

_is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage. .

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition. _

6. Preservation and Maintenance of Property; Leaseholds; Condominimmns; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a Jeasehold. If this Mortgage is on a vt it a
condominium or a plantned unit development, Borrower shall perform all of Borrower’s obligations under the declaration
of covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
cond-minium or planned unit development, and constituent documents. If a condominium or planned umt development

.rider is executed by Borrower and recorded together with this Mortgage, the cgovenants and agreements of such rider

shall be incorpoerated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortpage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disbuese such
sums and take such action as is necessary to protect Lender’s interest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Properly to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay thc premiums required to maintain such
insurznce in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof. |

Any amounts disbursed by Lender pursuant te this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shali be payable upon notice from Lender 10 Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless paymeat of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonabie entrics upon and inspections of the Property, prnvided‘
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property. |

9. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
cendemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Morigage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, wih the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a ciaim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the surns secured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such mstaliments.

1%. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interest.

11. X¥orbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or ather liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shal bind, and the rights hereunder shall inure to, the respective successors and “assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof. _

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such cther address as Borrower may designate by notice to Lender as provided herein, and
{(b) any notice to Lender shall be given by certified mail, return receipt requesied, to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed 1o have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability, This form of mortgage combines uniform covenants for nationa
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shalt not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable. -

16. Borrower’s Copy. Borrower shall be furnished 2 conformed copy of the Note and of this Mortgage at the time
ol execution or after recordation hereof.

17. Transfer of the Property; Assumption. if all or any part of the Property or an interest therein is sojd or transferred
by Borrower without Lender's prior written consent, excluding (a) the creation of a Hen or encumbrance subordinate 1o
this Mortgage, (b) the creation of a purchase money security interest for household appliances, (¢} a transfer by devise,
descent or by operation of law upen the death of a joint tenant or (d) the grant of any leasehold interest of three years or less

- not containing an opiion to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be

immediately due and payable. Lender shall have waived such option to accelerate if, prior 1o the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such pETSON
15 satisfactory to Lender and that the interest payuble on the sums secured by this Mortgage shall be at such rate as Lender
shuill request. If Eender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

It Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such periad,
lender may, without further notice or demand on Borrower, invoke uny remedies permitted by paragraph 18 hereof.

Non-Usieoxst Covenanes. Borrower and Fender further covenant aod azree as follows:

P Acceleration; Renwedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of Ny covenant or
coonn ooy Borresser oo Maartpagee, Beduding the cevengnts to par o shen doe ANy osuey sevared by thiv WL
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. St e DU Loee sty Dreaco 30 e dale, Gl iess i i idsvw Froen bite dutie dhe gotice s neslod o Bornoees or,
by which such hreach met he cuaredy and (3} that Taituee o cure such breach on or before the date specified in the
putive aay result in acceleration of the sams secured by this Mortpape and sale of the Froperty, The notive shall further
tform Borrower of (he right to reinstate after acceleration and the right 1o bring a court action to assert the pon-existence
of a defavit or any other defense of Borcower (v acceleration and sale. If the breach js not cured on or befare the dale
specified in the notice, Londer at Lender's option may declare al of the sums secured by this Morigage fo be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitied by applicable
Faw. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing (he remedies provided in this
paragraph 18, including, hut nol limited lo, reasonable attorney's fees,

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in parargeaph 13 hereof. Tender shall publish the natice of sale once a week for three consecufive weeks in some newspaper




: , Shelk . .
published in. . 5 Eﬂ)y e ceesen....County, Alabama, and therespon shall sell the Property to the highest

bidder at public auction at the front door of the County Courthouse of said County. Lender skall deliver to the purchascr
Lendcr's deed conveying the Property so sold. Lender or Lender's designee may purchase the Property at any sale.
Borrow er covenants and agrees that the proceeds of the sale shall be applied in the following order: {a) to all reasonable costs
and expenses of the sale, including, but not limited to, reasonable atiorney's fees and costs of title evidence; (b) to all sums
secured by this Morigage; and {¢) the excess, if any, ta the person or persons legally entitled thereto.

19. Borrower's Right to Reinstate. Notwithstanding lLender’s acceleration of the sums secured by this Morpage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
preor 1o the earlier (o occur of () the fifth dity before sale of the Properly pursuant to the power of sale containcd 1n this
Martgage or (i) entry of a judgment enforcing this Morigage if. G0 Borrower pays Lender ol sums which would he then
o tder this Mortpage. the Notwe and notes wecnniren Fotnre Advanees, af env, hid siooacoeleratinn occnrred; fh Bornoaer
cettes s breaches of any ciber conenami, i g ciends ol Borrewer ventained s ches Megiaeer ) Borroeos
fosone e expenses incorred by Fender mn enforcing the covernts and agreements of Borrower contaned i this Mocipg
and in enforeing Lender's remedies as provided in paragraph {8 hereof, including, but not Iimited to, reasonable atterncy’s
fees: and (d} Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s
interest in the Properly and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.

Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and

effect as if no acceleration had occurred.
20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower

hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hercof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. AH rents collected by Lender or the receiver shall be apptied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fecs,
premiums on receiver’s bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage, Lender and
the receiver shall be liable to account for only those rents actually received,

21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Moriga_e, may
make Fulure Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortga; - when
evidenced by promissory notes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and

Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.
23. Waiver of Homestead, Dower and Curiesy, Borrower hereby waives all rights of homestead exemption in the

Property and relinquishes all right of dower and curtesy in the Property.
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IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, sealed and delivered
in the presence of

f e e eravenerreer et rar e e M‘Q vevarennrers..(Seal)
| D‘ m]atley . —Borrower

ézé/%—(&eal)
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—Borrower

Sarah F. Whatley

STATE OF ALABAMA,. .. ... Joffaraem: »««cvrn- e County ss:
30 January 84 Iarry L. Halcomb

Onthis,.............dayof..........crv e, 19... .. 000
a Notary Public in and for said county and in said state, hereby certify that
James D, Whatley.and. wife, .Sarah F. Whatley....., whose name(s)axre ............signed to the

foregoing conveyance, and who...are........ known to me, acknowledged before me that, being informed of the
contents of the conveyance, € .he Y. executed the same voluntarily and as. . theiy.-....act on the day the same

 bears date.
Given under my hand and seal of office thisthaQ............

] [ ]
-

.'|I.
T B

llllllllllllllllllllllllllllllllll

crereresaaeaen, 19.84..

My Commissgion expires:

G -

This instrument was prepared by. ........... ceveenninee d ey 1 HALEOWE

ATTDRMEY AT LAW
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m]'/ S ADJUSTABLE RATE RIDER

{Interest Rate Limit and Payment Cap)

THIS ADJUSTABLE RATE RIDER is made this ....30...... day of ...Januaxy . 1984

------

and 13 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Sec
Debt (the “Security Instrument™) of the same date given by the undersigned (the "‘Borrower™) to secure Borrowe

Adjustsble Rate Note to ......... OuTsrTe ST S e Eer T (T

........................................... rescesseisenmmsnsce (the “Lender™) of the same date (the “Note™) and covering |

property described in the Security Instrument and located at: '

................ 3212, Manona. Carcle... Blminghame ALabama, 35244 ..o
[Property Address|

mmm*m'mmmhm-hm-ummm
subject to the Nmit steted in the Nete. if the intereet rats Increases, the Borrower's
mmmhm.ummmmm.mm'-
mmmhm.mmmmvhtﬂcmmm‘
paymemt incresses to 7 %% sach yeur.,

ADDITIONAL Chmm In addition to the covenants and agreements made in the Security Instrume
Borrower and Lender further covenant and agree as follows: '

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ........ 18...622.9%. Section 4 of the Note provides for changes in the inter
rate and the monthily paymenits, as follows:

“4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chasge Dutes

The interest rate [ will pay may change on the first day of Lolsbruary » 19......... 85. and on that d
every 12th month thereafter. Each date on which my interest rate could change is called a “Change Dste.”

{(B) The Index |

Beginning with the first Change Date, my interest rate will be based on an Index, The “Index” is the weekly aver:
yield on United States Treasury securities adjusted to a constant maturity of 1 year, a3 made available by the Fedes

Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called ¢
“Current Index.” '

If the Index is no longer available, the Note Holder will choose a new index which is based upon compearat
information. The Note Holder will give me notice of this choice. _

(C} Caiculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding ..1...20..... percentage poin
(..4..80....%) to the Current Index. The Note Holder will then round the result of this addition to the nearest one-cigh

of one percentage point (0.1259). Subject to the limit stated in Section 4(D) below, this rounded amount will be my ne
interest rate until the next Change Date. :

The Note Holder will then determine the amount of the monthly payment thet would be sufficient to repay tl
unpaid principal balance of my loan [ am expected to owe on the Change Date inf full on the maturity date at my ne
interest rate in substantially equal payments, The result of this calculation is called the “Fuil Payment Amount™, as it wi
be the new amount of my monthly payment unless I choose the amount permitted by Section 4(E) below.

(D) Limit on Interest Rate Changes
My iuterest rate shall pever be greater thnnlﬁa?s%

(E) Borrower’s Right to Limited Pryment Amount

Uniess Sections 4G) and 4(H) below will not permit me to do so, | may choose to limit the amount of my ne
monthly payment following 2 Change Date to the amount [ have been paying multiplied by the number 1.073. This amour
is called the “Limited Payment Amount.” If T choose the Limited Payment Amount, I must give the Note Holder notie
that I am doing 3o at jenst 15 days before my first new monthiy payment s dne,

(F} Additions to My Ubpaid Principal Balance | '

If T choose the Limited Payment Amount, my monthly payment could be fess than the amount of the interest portio
of & monthly payment which then would be sufficient to repay my unpaid principal balance in full on the maturity date s
my current interest rate in substantially equal payments. If s, each month that the Limited Payment Amount is less tha
the interest portion, the Note Holder will subtract the Limited Payment Amount from the amouat of the interest portio:
and will add the differenice to my unpaid principal balance. The Note Holder will also add interest on the amount of thi
difference to my unpaid principal balance each month. The intereat rate on the interest added to principal will be the rat:
requtred by Section 4{C} above.

{3 Limll oo Unpaid Princips! Ralance: Increased iMonthly Payment Amoont

My unpaid principal balance can never exceed 2 maximum amouni equal to one hundred twenty-five percent (1259%)
of the principal amount I originaily borrowed. My peying a Limited Payment Amount after any Change Date could cause
my unpaid principal balance to exceed that maximum amount. If $0, on the date that my paying a Limited Payment
Amount would cause me to exceed that limit, I will instead begin paying a new monthly payment until the next Change
Date. The new monthly payment will be in an amount which would be sufficient to repay my then unpaid principal balance
in full on the maturity date at my current interest rate in substantially equal payments,
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. (H) Regquired Full Payment Amount
Beginning with the first monthly payment after the last Change Date, | will pay the Full Payment Amount as m:
- monthly payment. _
{I} Effective Date of Changces
-H}' new interest rate will become effective on-cach Chnngc Date. I will pay the amount of Yy new mm[hly paymen
beginning on the first monthly payment date after the Change Date until the amount of my mornthly payment change
again.
{J) Naotice of Changes
The Note Holder will maii or deliver to me a notice of any changes in the amount of my monthly payment hefore th
cflective date of any change. The notice will include snformation required by law 1o be piven me and also the title and
telephone number of a person who will answer any question I may have regarding the notice. "

B. CHARGES; LIENS
Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liems. Borrower shall pay all taxes. assessments. and other charges, fines and impositions attributable to th
Property which may attain a priority over this Security Instrument, and leasehold payments or ground rents, if any, in th
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making psyment., when due
directly to the payee thereof. Borrower shall promptly fumish to Lender all notices of amounts due under this paragrap}
and in the cvent Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencin
such payments. Borrower shall promptly discharge any lien which has priority over this Security Instrument; provided
that Borrower shall not be required o discharge any such lien so long as Borrower: (a) shall agree in writing to th
payment of the obligation secured by such lien in a manner acceptable to Lender: (b) shall in good faith contest such lie
by, or defend against enforcement of such lien in, legal proceedings which in the opinion of Lender operate to prevent th
erforcement of the lien or forfeiture of the Property or any part thereof: or (¢} shal) secure from the holder of such lien a
sgreement in a form satisfactory to Lender subordinating such lien to this Security Instrument.

If Lender determines that all or any part of the Property in subject to a lien which may attain a priority over this Securit)
Instrument. Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or more o
the actions set forth above within ten days of the giving of notice,

C. NOTICE
Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. Notice, Except for any notice required under applicable Jaw to be given in another manner, (a) any notice t
Bosrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mai
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b) any notice to Lender shall be given by first class mail to Lender’s address stated hersin or to such

‘other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Security

Instrument shail be deemed to have been given to Borrower or Lender when given in the manner designated herein.

D. UNTFORM SECURITY INSTRUMENT; GOVERNING LAW: SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severability, This form of Secunty Instrument combines uniform
covenants for national use and non-uniform covenants with limited variations by jurisdiction to constituie a uniform
security instrument covering real property. This Security Instrument shail be governed by federal law and the Iaw of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sccurnity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securnity [nstrument or the Note
which can be given effect without the conflicting provision, and to this end the provisions of this Secunity Instrument and
the Note are declared to be severable.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

17. Transfer of the Property or « Beneficial Interest in Borrower, [fall or any part of the Property or an interest therein is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at Lender's option, declare all the sums secured by this Security
Instrument to be immediately due and payable. However, this option shall not be exercised by Lender if exercise is
prohibited by Federal law as of the date of this Security Instrument. ‘

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period. .
Lender may, without further notice or demand on Borrower, invoke any remedics permitted by paragraph 18 hereof.
Notwithstanding a sale or transfer, Borrower wil! continue to be obligated under the Note and this Security {nstrument
uniess Lender has released Borrower in writing.

F. COVENANT DELETED

Non-Uniform Covenant 2) of the Security Instrument (“Future Advances™) is deleted.

G, LOAN CHARGES

I the loan secured by the Security Instrument is subject to a law which sets maximom loan charges, and that law is fnally
tnterpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
permitied limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the churge fo the
permitted limit; and (2) any sums already collected from Borrower which exceeded permitted linwis will be refundedd tor
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. I a refund reduces principal, the reduction will be treated as o partial prepayment uader the N,




_H. LEGISLATION

If, after the date hereof, enactment or expiration of applicable laws have the effect either of rendering the provisions of
Nnyz. the Security Insirument or this Adjustable Rate Rider (other than this paragraph H) unenforceable accordin
thetr terms. or all or any part of the sums secured hereby uncollectable, as otherwise provided in the Secority Inst

and this Adjustable Rate Rider, or of diminishing the value of Lender’s secunty, then Lender, at Lcnd::r'sy t-' .
declare alf sums secured by the Security Instrument to be immediately due and payable, . optton, |

IN WITNESS WHEREOF. Borrower has executed this Adjustable Rate Rider.

+n a

ISien Original Oy
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