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.............................................................. a cotporation organized_and existing
......................................... whose address ix. . £+.0: Box 7565-4,

ot herens e o
. Seventy four thousand cighil
principal sum ol . T T UL T T T
.................... Dollars, which indebtcdness 1s evidenced by Borrower's note

(herein “Note™), providing for monthly inslaﬂ%}gnts of Prifcipfbiad mterest,
r

with the balance of the indebtedness, if not sooner paid, due and payable on

llllllllllllllllllllllllllllllll

To SECURE to Lender {(a} the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contatned, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (hercin

“Future Advances”), Borrower does hereby grant and convey to Lender andslﬁ% er's successors and assigns, with
power of sale, the following described property located in the County of

.................... , State of Alabama:

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

Lot 5, according to the amended Map of Chase Plantation, as recorded in Map Book
8, page 79, in the Office of the Judge of Probate, Shelby County, Alabama.
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f . which has the address of . ... ... .. 5.2shford.Circle .. ... ... .. Birmingham .-« .. vrvrevnn.. ... .
1 o | [Street] [City]

Alaboma 35244............ (herein “Property Address™);
[Gtate and Zip Code)

To Have aND 10 HoLp such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hcreafter crected on the property, and all eascments, rights, appurtenances, Tents,
royalti.s, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hercafter
attached to the Property, all of which, including replacements and additions thereto, shall be deemed to be and remain

a part of the property covercd by this Mortgage:; and all of the foregoing, together with said property {or the leaschold
estate if this Morigage is on a leasehold) are herein referred to as the “Property”.

Borrower covenants that Borrower is tawfully seiscd of the ¢state hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property ts unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subjcet to any declarations, casements or restrictions
listed 1 a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UnNtForRM CovenanTs. Borrower and Lender covenant and agree as foliows:

_ 1. Payment of Pdncipal and Interest. Borrower shall prompthy pay when due the principal of and interest on the
indebiedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
an any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applhicable law or to a written waiver by FLender, Borrower shall pay
to Lender on the day monthly installments of principal and inlerest are pavable under the Note, until the Note s paid m Tull,
a sum fherein “Funds™) equal to one-twelfth of the yearly tases amd assessments which mav attain priority over this
Maortguge. and ground rents on the Property. if any. plus one-twelfth of veuarly premium installments for hazard insurance,
FIU""* one-twelfth of yvearly premium installments for mortegage insurance. f anv. all as reasonably estimated initially and from
time to time by T cnder on the hasis of assessments and bills and rmmmhlc estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an instittion). Lender shall apply the Funds fo pav said taxes, assessments,
insurance premiums and ground rents. 1 ender may not charge for so holding and applving the Funds, analyzing said account.
or venfying and compiling said assessments and bills, unless Lender payvs Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shali not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender. together with the future monthly instaflments of Funds payable prior to
the due dates of 1axes, nssessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due. such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on mﬂnth!}r installments of Funds. If the amount of the Funds
neld by Lender shail not be sufficient to pay taxes, assessments, Insurance premiums and ground rents as they (all due.
Burrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice 1s mailed
by l.ender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage. l.ender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, T.ender
shali apply, no fater than imimediately prior to the sale of the Property or its acquisition by l.ender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be apptlicd by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note. then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and lmpoqitmns aftributable to
the Property which may attain a priority over this Mortgage. and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid ip such manner, by Borrower making payment. when due, directly to the
payee thereof. Borrower shatl promptly furnish to I.ender all notices of amounts due under this paragraph. and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to l.ender receipis evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided. that Borrower shall not be
required to discharge any such lien so long as Barrower shall agree in writing to the payment of the obligation secured by
such lien m a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcemerit of such lien in,
legal proceedings which aperate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

3. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender may require
and in such amounts and for soch perieds as Lender may require: provided. that Lender shall not require that the amonunt of
such coverage exceed that amount of coverage reqguired to pav the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Leader; provided,
that such approval shall not be unreasenably withheld. All premivms on insurance policies shall be paid in the manner
pmwdtd under-paragraph 2 hereof or, if not paid 1in such manner, by Borrower making payment. when due, directly to the
INSUrance carrier.

All insurance policies and renewals thereot shall be in form acceptable to Lender and shall include a standard mortgage
clause 1in favor of and in form acceptable to Leader. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and afl receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carnier and Lender. Fender may make proof of 10ss if not made promptly
by Borrower. |

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repzir of
the Property damaged. provided such restoration or repair is econpomically feasible and the security of this Mortgage 1s
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage. with the excess, if any, paid

- t0 Borrower. If the Property s abandoned by Borrower, or if Borrower fails to respond 10 Lender within 30 days from the

date notice is mailed by Lender 1o Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
15 authonzed to collfect and apply the insurance progeeds at Lender’s option either to restoration or repatr of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agrec in writing, anv such application of prm:f.,edi: to principal shall oot extend
or postpone the due date of the monthly installments referred 1o in paragraphs | and 2 hereof or change the amount of
such snstallments, 1f under paragraph {8 hereof the Property s acguired by Lender, all night, titie and interest of Borrower
i and to any insurance policies and in and to the proceeds thereol resulting trom damage to the Property prior to the sale
or acquisition sholl pass to Lender to the extent of the sums sccured by this Mortgage immedately prior to such sale or
acquisition.

6. Preservation and Muaintenance of Property: Leaseholds; Condomimiums; Planned Unit Developments. Borrower
shalt keep the Property in good repeit and shall not commit waste or permit impauirment of deterioration of the Property
and sl all comply wiath the provisions of any bease if this Mortgoge v on o Teaseholds 18 thes Mortgnge < on o ounet iz

condeermmnn o g pharaeed e e eloprients Bosroseer shafl pertorns ol of Bersosweer's chligotions under the decloarstion
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b ncoaporaned anio ot Chadl Dovead send sospicinent the covenmngs mn! areecients of thid Morteare as ot the rivder

woere o part heieof,

7. Protection of Lender's Sccurity, 1t Borrower Tals te perform the covenants and agreements contained 1o this
Mortpaee, or af any action or proceeding is commenced which materially alfects Lender’s interest in the Properly,
icludorez. but not himited o, emment domun, msolvency, code enforcement. or arrangements or procecdings involving a
hankrupt or decedent, then 1ender at Lender's opnion, upon notice to Borrower, may make such appearances, dishurse such
sinws and take such action asy is necessary to protect Lender's interest. including: but not linited to, disbursement of
reasonable attorney’s fees and entry upon the Properry to muke repams. It Lender n:quin:-.l mortgage insurance as a
condimon of making the toan scouresd by this Morteage, Borrower shall pay the premiums requirgd to maintain such
ecerae e o etfect aanl sock tee s the feesitcenent for osach o msurance toreinantes o acseedance with Borrower's
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Any amounts disbursed by Lender purcunmt to this paragraph 7. with interest thereon. shall become additional
udebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be pavable upon notice from Tender 1o Borrower requesting pavment thereof. and chall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
tnterest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Tender mav make or cause 1o be made reasonable entries upon and imspections of the Property, provided

that T ender shall give Borrower notice prior toiny such inspection specifving reasonuable canse therefor related 1o T endor's
TN T‘Tn‘i“t*f'?_‘f.

9 Condemuation, The proceeds of s v e o S dameze e 1 cencgrentind i connection e
cerston rion o other tukinge of the Propeiin o gt therond o 1oy ceatveyaanee i fer ol condemoation, are hereby aaeoed

ad shull be paid o Tender.

In the event of a total 1aking of the Property. the proceeds shall be applicd 1o the sums secured by this Martpage.
with the excess, if any, puid to Borrower. Tn the event of a partinl taking of the Property. unless Borrower and Tender
utherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as 15 equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the da‘e of
taking bears to the fair market value of the Property immediately prior to the date of faking, with the balance of the proceeds
paid to Borrower,

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. TLender is authorized to collect and =pply the proceeds. at Lender's option. either to restoration or repair of the
Praperty or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or pastpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such installments.

0. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to relcase. in any manner,
the liability of the original Borrower and Borrower's sutccessors in interest, Iender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in- interest.

t1. Forbearance by Lender Not a Waiver. Any forbecarance by I.ender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not be a waiver of or preclude the cxercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative, All remedies provided in this Mortpage are distinet and cumuiative to any other right or
remedy under this Mortgage or afforded by Taw or equity. and may be cxercised concurrently. independently or successively.

13. Successors and Assigns Bound; Joint and Several Liability: Capfions. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to. the respective successors and assipns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall he joint and several
The captions and headings of the paragraphs of this Mortgage are for convenicnce only and are not to be used to
interpret or define the provisions hereof,

I4. Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borréwer may designaie by notice to Tender as provided herein. and
(b} any notice to Lender shall he given hy certified mail. return receipt requested. to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or T.ender when given in the manner designated herein.

I5. Uniform Mortgage: Governing Law: Severabilify. This {form of morigage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision ot clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effeet without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower’s Copy, Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hercof,

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent. excluding {a) the creation of a lien or encumbrance subordinate to
this Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) a transfer by devise.
descent or by operation of law upon the death of a joint tenant or () the grant of any leaschold intcrest of three years or less
not containing an oplion to purchase, Lender may, at Lender's option. deciare all the sums secured by this Mortgage to be
immedately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer. Lender
and the person to whom the Property is 1o be sold or transferred reach agrecment in writing that the eredit of such person
s satisfactory to Lender and that the interest payuble on the sums secured by this Mortgage shall be at such rate as Lender
shull request. 1f Lender has waived the option 10 acceleraie provided in this paragraph 7. and if Borrower's successor in

interest has executed a written assumption agreement accepted in writing by Lender. Lender shall release Borrower from all

obligations under this Mortgage and the Note,

if Lender exercises such option 1o accelerate. Lender shall mail Borrower notice of acceleration in gccordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declarcd due. If Borrower fails to pay such sums prior to the expiration of such period.
Lender may, without further notice or demand on Borrower. invoke any remedies permitted by paragraph 18 hercof.

NoN-Unirorm CovEnanTs. Borrower and Fender further covenant and agree as follows:

18. Acceleration; Remcedics, Except as provided in paragraph 17 hereof, ipon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants 1o pay when duc any soms secured by this Moripape,
Lender prior to acceleration shall mail nolice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach:
(2) the action reguired to cure such breach; {3} a date, not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or befere the date specified in the
nolice may result in acceleration of the sums secured by this Mortgage and sale of the Property. The notice shall furtler
inform Borrower of the right to reinstale after aceeleration and the right to bring a coort action fo assert the non-cxistence
of a dcfault or any other defense of Barrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender's oplion may declare all of the sums secured by this Mortgage (o be immediately
duc and payable without furiher demand and may invoke the power of sale and any oiher remedies permitted by appliciihle
law. Lender shall be entitled to collect alf reasonable costs and expenses inciurred in pursving the remedies provided in this
paragraph 18, including, but not itmited to, reasonable atforpey’s fees. '

i Lender invokes the power of sale, Lender shall mail a capy of a notice of sale (o Borrower in the manner proyided
in parayraph 34 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in some newspaper
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pithhivhed . . . 550 County., Alabama. and thereupon shall sell the Property to the highest
bidder at public anction at the front door of the County Courthouse of said County, Lender shall deliver to the purchaser
Lender's deed conveying the Property 5o sold. Leader or Lender’s designee muay purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: {a} to all reasonuble costs
amd expenses of the sale, including, but not limiled to. reasonable attorney’s fees and costs of title evidence; (b) to all sums
secured by this Mortpage: and (c) the excess, it uny, to the person or persuns lepaliy entfitled thereto.

19. Burrower’s Right fo Reinstate, Notwithstanding Tender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right 1o have any proceedings begun by Lender to enfurce this Morigage discontinted at any time
prior to the earlier to occur of (i) the fith day before sale of the Property pursuant Lo the power of sale contained in this
Morigage or {iiy entry of a judgment enforcing thes Mortgage if: (a} Borrower pays Leader all sums which would be thén
duce under this Maortgage. the Note and notes secwing Future Advances, if any, had no acceleration occurred: (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage: {c) Borrower pays all
reiasoable expenses incurred by Iender in enforcing the covenants and agreements of Borrower contained in this Morteage
and anenforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's
Fees: and (dY Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage. Tender's
ierest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and curc by Borrower, this Mortgage and the obligations secured thereby shall remain in full foree and
ettect us if no acceleration had occurred.

26, Assignmient of Rents; Appointment of Receiver: Lender in Possession. As additional security hereunder, Borrower
hicreby assigns to Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 18
hercoi’ or abandonment of the Property, have the right to colfect and retain such rents as they become due and payable.

UIpon acceleration under paragraph 18 hereof or abandonmept of the Property. Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter tipon, take possession of and manage the Property and to coliect
the rents of the Property including those past due. Al rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s feces,
premiums on receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Mortgape, Lender and
the receiver shall be liable to account for only those rents actually received.

21, Future Advances, Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory netes stating thart said notes are secured hereby.

22, Release. Upon payment of ali sums secured by this Mortgage, this Mortgage shali become null and void, and
[.ender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes 2ll right of dower and curtesy in the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, sealed and delivered
in the presence of:

David R.
L I ] |} # 4 4 % & & ¥ B 2 B B & 2 L L I R T T T T T _Bnrrﬂwer
Jefferson

STATEOF ALABAMA, . . . ... ..t i e County ss:

On this.....,z.? ...... daynf...q?fl . ary .. , 19.8:‘]5.,1, ........... :r:yLHal ................... :
a Notary Puhlic in and for said county and in said state, hereby certify that. . ... .. ... . e

Davf%{ ﬁ' ang, a SmgTE it b e m e e m e , Wwhose name(s). .. 15 ..... .+ .. W Sipned to the
foregoing conveyance, and who. S known to me, acknowledged bﬂf?_ﬁ:‘:_ me that, being informed of the
- iy s

contents of the conveyance, . .he.. executed the same voluntarily and as. ..... ... ..... act on the day the same
bears date.

Given under my hand and seal of office this the . 2? ......... dayof . .... Ja.n ... Y . , 19, .. ..84

My Commissjon expires:

% Iﬂrry L Hﬂtﬂl‘j’ Public
&

B LARRY L. HALCOWMS
This instrurhent wasprepared by . .. .. ..o ve e o d et I ATTORHEY AT AW+ « « -
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ADJUSTABLE RATE RIDER

(Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this ..27..... day of ........ Janwary 19,84
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's
Adjustable Rate Note to StOckton, Whatley, Davin and Company

........ e rrenrre s Jfthe Ulender™) of the same date {the “Note®™) and covenny the
property desenibed o the Securnity Fnstrument and located arc

2 asntord Circle, Birmingham, Alabama 35244
[Property Addressi

The Note contains previsions allowing for changes in the interest rate every year
subject to the limits stated in the Note. If the interest rate increases, the
Borrower's monthly payments will be higher. If the interest rate decreases, the
Borrower's monthly payments will be lower.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Secunity Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an tnitial interest rate of .........10.50.9%. Section 4 of the Note provides for changes in the interest
rate and the monthly payments, as follows:

“4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day ﬂfFebruary ..................... , 1985, and on that day
every 12th month thereafter. Each date on which my interest rate could change 15 called a “*Change Date.™

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index™ is the weekly average
yield on United States Treasury securities adjusted to a constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date 1s calted the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice..

The Initial Index value of this Note is ....9.9%.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding ....#428).. percentage points
((2:90.....9%) to the Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth

of one percentage point (0.1259%). Subject to the limits stated in Section 4D)below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpatd principal balance of my loan I am expected to owe on the Change Date in full on the maturity date at my new
interest rate in substantiaily equal paymenis, The result of this calculation will be the new amount of my manthly payment.

(D) Limit on Interest Rate Changes
The rate of interest I am required to pay shall not be increased or decreased on the first Change Date by more than
two percentage points (2.0%) from the rate of interest I have been paying for the preceding twelve months. The rate
of interest I am required to pay shall never be increased or decreased on any subsequent single Change Date by more
than one percentage point (1.0%) from the rate of interest I have been paying for the preceding twelve months. My interest
rate also shall never be greater than 15 ..... %.
{E) Effective Date of Change
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly pay-
ment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
| again.
! | (F} Notice of Changes
The Note Holder will mail or deliver to me a notice of any changes in the amount of my monthly payment before
the effective date of any change. The notice will include information required by law to be given me and also the title
:-,;and telephone number of a person who will answer any question | may have regarding the notice.”

| “B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended to read as follows:
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.4, Jilh:arges; Liens. Borrower shali pay all taxes, assessments, and other charges, fines and impositions attnbutable to
the Property which may attain a priority over this Security Instrument, and leasehold payments or ground rents, if any,
in the manner provided under paragraph 2 hereof or, if not paid in snch manner, by Borrower making payment, when

. due, directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this
<« paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts
‘"* evideneing such payments. Borrower shall promptly discharge any lien which has priority over this Security Instrument;

provided, that Borrower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in wriling

lo the payment of the obligation secured by such lien in a manner acceptable to Lender; (b) shall in good faith contest

such lien by, or defend against enforcement of such lien in, Jegal proceedings which in the opinion of Lender operate

to prevent the enforcement of the lien or forfeiture of the Property or any part thereof; or {c) shall secure from the hulder
. of such lien an agreement in a form satisfactory to Lender subordinating such lien to this Security Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this Security
Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or more
j of the actions set forth above within ten days of the giving of notice.
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C. NOTICE

Uniferm Covenant 14 of the Security Instrument is amended to read as follows:

14. Notice. Except for any notice required under applicable law to be given in another manner, {a) any nolice to
Borrower provided for in this Security Instrument shall be given by dehivering it or by mailing it by first class mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b} any notice to Lender shall be given by first class mail 10 Lender’s address stated herein or to such
other address as Lender may designate by notice to Borrower as provided herein, Any notice provided for in thiy Su;urzlj,f
Instrurnent shall be deemed to have been gtven to Borrower or Lender when given in the manner designated herein.

D, UNIFORM SECURITY INSTRUMENT; GOVERNING LAW: SEVERABILITY

Uniform Covenant 13 of the Security Instrument is amended to read as follows:

15. Uniform Security Instrument; Geverning Law; Severability. This form of Security Instrument combines uniform
covenants for national use and non-untform covenants with himited variations by jurisdiction to constitute a uniform
security tnstrument covering real property. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any proviston or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall nat affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, and to this end the provisions of this Security Instrument and
the Note are declared to be severable.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument 1s amended to read as follows:

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or an interest thergin
is sold or transferred {(or if a benefictal interest in Borrower 1s sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at Lender’s option, declare all the sums secured by this Secunty
Instrument to be immediately due and payable. However, this option shall not be exercised by Lender if exercise 1s °
prohibited by Federal law as of the date of this Security Instrument.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.
Notwithstanding a sale or transfer, Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender has released Borrower in writing.

F. COVENANT DELETED

Non-Uniform Covenant 21 of the Security Instrument (' Fuiure Advances™) 1s deleted.
G. 1L.OAN CHARGES

If the loan secured by the Security Instrument is subject to a law which sets maximum loan charges, and that faw is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
permitted limits, then: (1) any such Joan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (2) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment under the Note.

H. LEGISLATION

If, after the date hereof, enactment or expiration of applicable laws have the effect either of rendering the provisions of the
Note, the Security Instrument or this Adjustable Rate Rider (other than this paragraph H} unenforceable according 1o
their terms, or all or any part of the sums secured hereby uncollectable, as otherwise provided in the Security Instrument
and this Adjustable Rate Rider, or of diminishing the value of Lender's security, then Lender, at Lender’s option, muy
declare all sums secured by the Security Instrument to be immediately due and payable.

IN WITNESS WHEREOF, Borrower has executed this Adjustable Raie R:d/
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David R. Xin Borrower
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