478

ot g2 5L g

.ﬁﬁéﬂixfﬁkhéﬁﬁbﬂaag s

YALAAN 4 siviad, WU/iN Ui‘u’“il ALY

OF THE SOUTH

A SLaSIDIART OF

e THE FIAST NATIONAL BANK OF BOSTON 1 .
j :
[&89¢
STATE OF ALABAMA
COUNTY OF JEFFERSON
CONSTRUCTION LOAN MORTGAGE DEED
AND SLOCTIRITY AGREEMENT
THIS INDENTURE made and entered into this 30" day of January 19 84 , by and

between ¥imNi Construction, Inc., a corporation,

(herainafter referred to as Mortgagor, whether one or morel, and MORTGAGE CORPORATION OF THE SOUTH, an Alabama corporation, hereinafter
referred to as Mortgages,

WITNESSETH:

WHEREAS, the Mortgagar is justly indebted to the mortgagee in the principal sum of Sixt}f—TWﬂ Thousand Two Hundred
Fifty and No/1l00-——- —— == T T T T T poLLARS {s 62,250.00 },

or 50 much as may from time to time be disbursed hareunder, as evidenced by a note bearing even date herewith, payabie to said Maortgagee: with interest
thereon, on dermand or as otherwise provided therein: and

WHEREAS, the Mortgagor has agreed to grant this Mortgage to the Mortgagee in order to secure such sum, ar s much hereof as may from time
to time be disbursed, including future advances to be advanced from tirme to time, and any exterisions or renewals thereof, and all other indebledness of

the Mortgagor to the Mortgagse, absalute ar contingent, whether now owing or hereafter contracted.

NMOW, THEREFORE, the Mortgagor, In consideration of the indebtedness above mentioned, and to secure the prompt payment of same with in--
terest therean, and ail other indabtedness of the Morigagor 10 the Martgagee, whether now existing or hereafter incurred, and all extensions and renewals
hereaf or of any indebtedness of the Mortgagor to the Mortgages, and further to secure the performance of the covenants, conditions and agreements
hereinafter set forth, have barpained and sold, and do hereby bargsin, sel!, alien, grant and convey unto the Mortgagee, its successors and assigns the fol-

lawing described real estate, lying and being in Shelby County, Alabama, to-wit:

Lot 3, according to the survey of Meadow Brook, 9th Sector, asg recorded in
Map Book 8, Page 150, in the Probate Office of Shelby County, Alabamra.
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Mortgage Corp of the South
P. 0. Box 10726
Birmingham, AL 35202

TOGETHER WITH all huilding materials, equipment, fixtures and fittings of every kind or character now owned or hereafter acquired by the Martoagor
for the purpose of or used or wseful in canpection with the impravements located or to be locsted an the hereinabove described real estate, whethier such
materials, rgqaipment, fixtyres and fittings are actually located on or adiacent to said real estate or not, and whether ip storage or otherwise, wheresoever
the same may be jacated. The persanal property herein conveyed and martgaged shalt include, without limitation, all fumber and lumber products. bricks,
biwifelintg stores and t:r1+i1-‘1ing blaeks, sand and cement, roofing material, paint, doors, windows, hardwire, nails, wires and wiring plumbiing and pitmbing
fiwtgen, bonteny) praipeeang and apalinnces, alostrical amd qgas equionswent amnd applianaes, :1||‘1 v oyl Fnlnunq arrtarrrental anc deco-atios tiwboees e g g
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Ceeotmanig ghtinitatun, crwpnes, Doalers, moutons, bathtobs, sinks, wotur closets, boating, plpen, dowcets and oeher plaesbineg Tpstercs oot e, v s e
tached td any said improvements now or hereafter vrected, all of which shall befleemaci realty as between the parties hereto and ail P sofpc dintog by,
through ar under them, and conveyed by this mortgage as a part of the security for said indebted ness.

ANl af the Toregoing is sometimeas hereinafter for convenience called the “Premises’”.

TG HAVE AND TO HOLD 1he Premises, ardd every part hereal, unto the Morigagee, its successors and assigns, forever, And the Mortyanor coven-
ants with the Martgagee that the Mortgagor is lawiufly seized in fee simple of the Premises and has a good right to sell and convey the sarme oy afocesaid,
that the Premvises are free and clear of all liens and encumbrances and the Mortgagor will warrant and forever defend that title 1o the same unto the Mort-
gty 18 successors and assigns, against the tawful claims of all persons whomsoewver,
| This martgage is made and accepted on the understanding that the following covenants, conditions and agreements shall continue an et so

ey ds any portion of the indebtertness bereby secured rémains anpaid, to-wit;

FOTHIS IR A FUTURE ADYANCE MORTOGAGE, and the indebtedness shall by pdvenced by Morigagee o Mortgeaor onoaceardas o ccth a0
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Wiortgagee, aoth s 00y poyab's te Mortangee os s inderest may spperr, and the Mortoioos does hereby Iransier, assigo, Lt ouer Qres e e
j o, SlCrTiragee the firg and othaer insurance policies covering soid praperty, and it *s further agreed that ol of the security for said indebtedness whe | ass 10,
q&—'amj bhecome the groperty of, the porchaser at any forpcliosure sale ereunder, voithiout the necossity of notice, sale, deed o other proceed:nog, in congure
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Il": Imﬁtinn of sieh foreclosure, and if (he Maortgagor (ails 1o keep said property insured as abowe < cocifiod then the Mortgagee may, at ils cption, innure siid

propenty for its insurable value, against loss by lire and other hazards, casvalties end continge: ceing for its mwvn hanefit, and any amount which oy be
= vapended Tar premiums on such insurance policies shall he secured by the lier L7 this mortgoge anc Lea interest from the date of paymoent by toe Mort-
E gagee, 11 bring understood and agreed between the parties hereto that any sum, or sums, of money received Tor any damage Ly fire ar other ¢ ity 10
any buildine, or buildings, herein cunveyed may be retained by the then hoider of the indebtedness secured by this mortgage and applied toward oy isnm
o suCh indebtedness, either in wihaole or in part, or, a8t the option of the holder of said debt, same may be paid over to a trustee, 1o be namwd Ly the Mo
GEGEE, 115 SLCCESSOTS Or assigns, to be applied in payment for any repair or replacement of such building, or buildings, or 1o 30y other purpse or objeit
satisfactory to said Mortgagee, without affecting the lien of this mortgage for the full amount hereby secured.

4. the Premises and the improvements therean shall be kept in good condition and no waste commitied or permitted therean, natusl warar 200
trar exceptied, and all taxes and assessments or other charges, which may be levied upon or acerue against the Premises, as well a5 all nther soms which
may be or hecome tiens or charges against the same, sha!l be paid and discharged by the undersioned promptiy as and when so levied or asar saed snd shail
noat be pernitied 1o become delingquent or to take priority over the hen of this morigaoge.

B. Any claim of tien which may be filed under the provisions of the Statutes of Alabama, relating to the hens of o onics or mareralocern, siall
he promptly paid and discharged by the undersigned and shall not be permitted to take prigrity cver the lien of 1his mortgsg -

B. Any Bnd ail legal requiremants, of any governmental agency wherein the Premises are located, shall be fully complied with by 1he Wortnagor.

7. Should defoult be made in the paymeént af any insurance premiums, taxes, assessrments or other liens, or any other sum, as herein foovided, the
Mortgagee or assigns shall be authorized to pay same and the sum, or sums, so pafd shall ba and become a part of the indebtedness secured by the mort-
nage, or the Mortgagee or assigns may take possession of the Premises, coflect the rents due or to become due thereon and apply same in pay et of such
delinguent taxes, assessments or other tiens or, upon application made To any court of competent jurisdictian, be entitied as a matter of righs a0 the ap-
iintment of a receiver of the rents, issues and profits to be derived therefrom and with power to lgase and control the Premises for the beroetit of the
Marigagee ar, at its option, the Mortgagee may declare the whaole of said indebtedness due and paysble at once and the mortgage may b foroclosed os
hereinafter provided, but no delay or failure of the Mortgages to exercise this right or any other option herein shalt be deemed a walver of ~uch right,

B. The Mortgagor agrees to pay reasonable attorneys’ fees and expenses incurred by the Mortgagee in applying for a receiver, in prolecting i1s in-
terest in any litigation involving this real estate, in presenting claim under any administration ar other proceeding where proof of claims s ruauired Iy

13w to he filed, or in foreclosing this mortgage by suit in any court of competent jurisdiction, such fees and expenses 1o be part of the debit herety secur-
ed,

9. It is further agreed that if the Mortgagor shall fail to pay or cause to be paid in whole, or any pertion of the principsl sum, or any nstellment
of interest thereon, and any extensions or renewals thereof, or any other sum, the payment of which is hereby secured, a5 they or any of them mature,
either by lopse of time or otherwise, i accordance with the agreerments and covenanis herein contained, or should default be made Tn the poyoent of
any mechanic's Hen, materialmens’ ligr, insurance premiums, taxes or assessments now, or which may hereafter be, levied against, or which may become a
lien nn said property, or shauld default be made in any of the covenants, conditions ang agreements herein contzined or in the constructiion loan agree-
fment ” of rven dete herewith, then and in that event the whole of said principal sum, with interest therson, and a!l other sums secured herehy shall, ot
the option of the then holder of said indebtedness, be and become immediately due and payable, and the hoider of the debt secured shall have the right
1o enter upon and take possession of said property and se!l after or without taking such posseszsion of the same at public outery, in whole or in parcels,
in front of the Court House door of the county wherein said property is located, to the highest bidder for cash, gither in person or by auctioneer, after
first giving notice of the time, place and terms of such sale by publication once 8 week for three successive weeks in some newspaper published in said
rounty, and, upon the payment of the purchase maoney, shall execute to the purchaser at said sale a deed to the property 50 purchased, the proceeds of
such sale shall be applied {1) to the expenses incurred in making the sele, including a reasonable attormey's fee for such services as may be necessary, in
the collection of said indebtedness or the foreclosure of the martgage; (2} to the payment of whatever sum, or sums, the Mortgsgee may have paid out
or become liable to pay, in carrying out the provisions of this mortgage, together with interest thereon; (1) to the payment and satisfaction of said prin-
cipal indebtegdness and interest thereon 1o the day of sale and the balance, if any, shall be paid over to the Mortgagor, or assigns. Or said Mortgane may be
forectosed as now provided by law in case of past due mortgages, in which event a reasonable attorney = fee shall, among other expenses and costs, be al-
towed and paid out of the proceeds of the sgle of said property. In any event, the purchaser under any forclosure sale, as provided herein, shall be under
rta obligation to see 10 the prop.r aoplication of the purchase money and the Mortgagee or the then holder of the indebtedness hereby secured may be-
come the purchaser at said sale. The auctioneer making the sale is hereby authorized and empowered to execute a deed in the name and on behalf of the
|  Mortgager to such purchaser, snd the certificate of the holder of such indebtedness, appointing sa2id suctioneer to make such sale, shall be prima facie
evidence of his authority in the Premises, Mortgagee sheall also have all rights and remedies of a secured party under the Alabama Uniform Commerciat
Code. Whether the Premises are comprised by one separate parcel or by separate parcels or are non-contiguous or are subdivided into lots or are 16 be
subdivided or are divided by natural boundaries or are comprised by both real and personal property, then in either event {s), Mortgagec shall have the
right on foreclosure of this maortgage to s2l! the Premises in separste lots or parcels or in any combination{s} of such separate tots, parcels or divisions,
or en masse, as Mortgagee may in its sole discretion deem best, and shall not be obligated to first offer the Premises in any such sub-parcel! {s), 1ots, or
divisions at such sale.

10. 1n the event of the enactment of any law, Federal or State, after the date of this mortgage, deducting from the value of the land for the pur-
poses af taxation any lien thereon, or imposing any liebility upon the Mortgagee, in respect of the indebtedness secured hereby, or changing in any way
the taws now in farce for the taxation of maortgages, or debis secured by mortgages, the indebtedness secured hereby together with the interest due there-
an, shall, at the option of the Martgagee, without notice to any party, become immediately due and payable.

1%. 1f all or any part of the Premises shall be damaged or taken through candemnation [which term when used in this mortgage shall include any
damage or taking by eny governmental suthority, and any transfer by private sale in lieu thereod), either temporarily’ or permanant!y the entire indebt-
edness secured hereby shall at the optipn of the Mortgagee become immediately due and payable. Tne Mortgagee shall be entitled to all campensation,
awards, and ather payments or relief therefor and is hereby authorized, at its option, to commence, appear in and prosecute, in 15 own or the Mortgagor's
name, any action or proceedings relating 1o any condemnation, and (o setle ar comMPromise any claim in connection therewith, All such comensation,
awsards, damages, claims, rights of action and proceeds and the right therete are hereby assigned by the Mortgagor 1o the Martgagee, wha, after deducting
therefrom all its expenses, including attorney’s fees, may refease any moneys so received by it without affecting the lien of this mortgage or may apply
the same in such manner as the Mortgagee shall determine to the reduction of the sums secured herehy, and any balance of such moneys then remaining

shall be paid to the Mortgagor. The Martgagor agrees to execute such further assignments of any compensations, awards, damages, rights of actian, claims
and proceerds as the Mortgagee may require,

12. This mortgage creates a security interest in the personal property of the Morigagor herein described, and shall constitute a Security Agree-
ment under the Alsbama Uniform Commercial Code. Mortgagor cevenants and agrees 1o execute, file and refile such financing statements, continuation
statements o other docurnents that Mortgagee sha!l require.

. 13 Provided always that if the Mortgagor pay said note and any renewal ar extension thereof and all other indebtedness secured by the martgage
and reimburse said Morgagee, its successors or sseigns, for any amount it may have expended in-payment of taxes, assessments, insurance ar other liens
and interest thereon and shall do and perform all other acts and things herein agreed to be done this convevance shall be null and void: otherwise it shall
remain in full {orce and effect, _

14_ If all or any part of the Premises or an interest therein is sold or tramsferred by Mortgagor without Mortgagee's prior written consent, exclud-
ing {a) the creation af a purchase money security interest for household appliances, or; (b} a trensfer by devise, descent of by aperation of Liww upon the
death of a jnint tenant, Mortgagee may, at its option, dectare all the sums secured by this Mortgage to be immediately due and payable. Mortgagee shalt
have waived such option to accelerate if, prior to the sale or transfer, Mortgagee and 1he person to whom the premises are 1o be sold or transierred reach
agreement irv writing that the credit of such persan is satisfactory 10 Mortgagee and that the interest payable on the sums secured by this mortgage shalt
be at such rate as Mortgagee shall request, If Mortgagee has waived the option to accelerate provided in this paragraph 14, and if Mortgagar's successor
in interest has executed s written assumption agreement sccepted in writing by Mortgagee, Mortgagor shall remain liabte nonetheless for all obfigations
under this mortgage, the Note, and the Construction Loan Agreement, -

. 1h. Extension of the time for payment o modification of amortization of the sums secured by this mortgage granted by Mortgagee 1o any sun.
cressor in interest of Mortgagor shall not operate 1o release, in any manner, the Lability of the original Mortgagor and Mortgagor's suceessars in internst,
Martganee shall pot be required to cammence proceedings ageinst such successor or refuse to extend time for payment or otherwise modify amortiration

ﬂ'[ the sums secured by this mortgage by reason of any demand made by the original Mortgagor and Martuagor's successors in interest.
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v preclude the exercive of any such right ar remedy. The procurement of insurance or the payment of taxes or other liens or charges by Mortyages sl
not be o waiver Of Martgagee's right 1o accelerate the maturity of the indebtedness securnd by this mortgane. -
17, Al remedies provided in this mortgage are distinet and cumulative 1o any other right or remedy under this mortoage ar af¥forded by law or

equity, od may be exdreised concurrently, independently or successively.
singular or plural words used herein to designate the Martgager shalt be construed to refer to the maker or makers of this moartgage, whether one
Gr more persons or 8 corporation, and all covenants and agreements herein contained shalt bind the heirs, personal representatives, successors ancd assigns
of the undersigned snd every optian, right and privilege herein reserved or secured to the Mortgagee shall inure to the benefit of its Sucers.ors ol SLS YIS,
IN WITNESS WHEREOF, the undersigned have {hasl hereunto affixed their (his) hand{s) and sealls), intending to be legally bawndd, on the date

ghowve wiitten,

“. -
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L T AL
AR 113 YV . {SEAL)
C Ite President
. . [SEAL)
1985 Ja% 31 (SEAL)
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s TATE OF ALABAMA
COUNTY OF {Individual Acknowledgment)
I. the undersigned authaority, 8 Notary Public in and far said County in said State, hereby certify that
, whose name signed to the foregoing conveyance, and who known to me, acknowledged
before me on this day that, being informed of the contents of the COonveyance executed the same voluntarily on the day the same
bears date.
Given under my hand and official seat this day of . 19
Notary Public
STATE OF ALABAMA
COUNTY OF {Ingdividual Acknawledgment)
t, the undersigned autharity, a Notary Public in and for said Caunty in said State, hereby certify that
. whose name signed 1o the foregoing conveyance, and who known to me, acknowledgad
before me on this day that, being informed of the contents of the conveyance executed the same voluntarily on the day the same
bears date. '
Grven under my hand and official seal this day of , 19
hﬁi‘ntaw Public T
STATE OF ALABAMA
Py Jl‘:['j]-“:ﬂ.“f": kﬂ: T T A L U FUIE FIRT R
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James M. Green _whose name a5 rresident | of JimNiL Construction, Inc.

a corporation, is signed to the foregoing conveyvance, and who is knows to me, acknowledged before me on this day that, being informed of the contents
of the conveyance, he, as such officer and with full authority, executed the same voluntarily for and as the act of said corporation,
Given under my hand and official seal this jﬂ dayof Ja
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This instrument was prepared by: . MOEEgage Corporation_of the South

P. 0. Box 10726, Birmingham, AL 35202




