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MORTGAGE at Housing Act.

FHA Case No. 011-242-798
65~0332

Thj|u7fi- inuvemune st crenared by
Waltor Fleto el ‘

. . 2121 Fig land Ave., 50,
JEFFERSON COUNTY, Birmingham, Alabama 35205

KNOW Al.L. MEN BY THESE PRESENTS:

THE STATE OF ALABAMA,

That whereas the vndersigned RICHARD A. CARLSON and wife, ALICIA A. CARLSON
. of the City of Helena , County of Shelby
and State of Alabama . party of the first part theremalter called the Mortgagor). has become justly

indebted unto MORTGAGE AMERICA, INC,

. a corporation organized and existing under the laws of ~ Delaware
. parly of the second part (hercinafter called the Mortgagee), in the {ull sum of

Sixty Nine Thousand Nine Hundred Thirty Two & 00/100Dollars (§ 69,932.00 ).
money lent and advanced, with interest at the rate of Twelve and One-Half per centum
( 12.50 %) per annum until paid, for which amount the Mortgagor has signed and delivered unto the said
Mortgagee 2 certain promissory note bearing cven date with these presents, the said principal and interest to be payable at the
office of Mortgage America, Inc.
in Birmingham, Alabama . or at such other piace as the holder may designate in
writing. in monthly instaliments of Seven Hundred Forty-Six and 88/100
Dollars ($ 746.88 ), commencing on the first dayof Mareh (1984 | andonthe

first day of cach month thereafter until the principal and nterest are fully paid, except that the final payment of principal and
interest. if noi sooner paid, shall be due and payable on the first day of February, 2014,

WHEREAS the said Mortgagor 1s desirous of securing the prompt payment of said note and the severa! instatiments of
principal. interest, and monthly payments hercinalter provided for, and any additional indebtedness accruing to the Mortga-
gee on accouni of anv future pavments, advances. or ¢X penditures made by the Mortgagee as hereinaflter provided:

NOW, THEREFORE, in consideration of the premises and the sum of One Dolar ($1) to the understgned Moitgagor
: Richard A. Carlson and Alicia A. Carlson
in hand paid by the Mortgagee. the receipt whereof is hereby acknowtedged. and for the purpose of securing the prompt pay-
ment of satd tndebtedness as it becomes due  we the said .
Richard A. Carlson and Alicia A. Carlson
do hereby grant, bargain, sell, and convey unto the said Mortgagee the following described real property situated tn
Shelby County, Alabama, (o wit:

I TS T

Lot 43, according to survey of Quail Run, Phase 2, as recorded in Map

i [ Book 7, Page 113, in the Probate Office of Shelby County, Alabama.
g
i Situated in Shelby County, Alabama,
: 2 MINERALS AND MINING RIGHTS EXCEPTED.
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together with the hereditaments and appurtenances thereunto belonging. and alo together with all equipment and hintures for
heating and hghting now or hereafter installed therein by the Mortgugor,
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A the Mortgagor hereby covenants thal they are serscd vl sand road property in fee somple. and have
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good right 1o setl and convey the same: that the property s free from all encumbranees and that the Morgapor, and Morlga-
gor's heirs. exccutors, administrators, next-of-kin, and assigns will forever defend the same unto the Mongagee and ASSIgNS
i against the claims of ali persons whomsoever:

i THIS MORTGAGE 1S MADE . however, subject to the [ollowimg covenants, conditions, and agreements, that is to say’

) |. That the Mortgagar will promptly pay the principal of and interest on the indebtedness evidenced by the said aote, at the tmces and
4 in the manner therein provided. Privilege s reserved 10 pay the debt in whole . or 1n an amaunt equad to one or more moenthly payments on
N the principal that are pext due on the note. on the first day of sny month pror Lo matuniy . provided. however. that wnllen nobice of anin-

tention ta exercise such privilege 1s given at ledast tharty (30) dav s priar (o prepavment
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1) A gun eguad to the grownd rents af any . next due, pfus The premiums thal 'H-I]!_I'I.l::ll hevome dJue and payahic on puhc_u:u of hre and uthet hazard nan
ance covenng the mortgaged property . plus taxes and assesaments nexl du¢ an the martgagéd property (all as estimated by Lhe Martghece) feay al)
aums already pard therefor divided by the nember of maonths 1o clap~e before ope month prios to the date when such ground rents, premiumes. taces
and assessamenis wokl h::i.‘ur!:r!: dehinguent, such sums 10 he held by Mortgages in trust (o pay «aod ground reats, premiums. 1axes, amd special assen
menis, and o

{£) A payments mentsoned in the preceding subsectior of this paragraph and all paymenis 1o be rn;uj: under the note secured herehy x_hall. e add-
cd topethier and the sggrepate amound thereof shalt he pard cach manth in g single payment (o be apphed by the Mortgagee 1o the follow mp e an
the cuder wet forthe

VI sreund renls, Taves, spocid assossmonty, fite and other hasard insurance premaumes;
X mderest o the note sevused herehs | amd
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3 M the tonal of the payments made by the Morngagor under i of puragraph 2 preceding vhall exceed the amount of 1the paymeonts ac-
mally made by the Mottgapee for ground rents, taxes, uxsessments and insurance premiums, as the case may be, such excess, if
the loan is vumrent, at the option of the Mortgagor, shall be credited on the subsequent payments to be made by the Mortgagor,
or refunded to the Mortgagor. H, however, the monthly payments made by the Mortgagor under (@Y of paragraph 2 preceding shall
not be sulficient te pay ground rents, taxes, assessments, and insurance premiums, as the case may be,when thel same shall
become due and payable, thea the Mortgagor will pay to the Mortgapee a1y amount necessary to make up the deficiency, on or
before the dute when payment of such ground tents, taxes, assessments, or insurance premiums shall be due. Ifat any tim.e the
Mortgagor shall tender to the Mortgagee, in payment of the entire indebtednass represented thereby, the Mortgagee sha.l. in
cm;'l.puting the amount of such indebtedness, credit to the account of the Mortgagor any balance remaining in the funds accumulated
under the provisions of {=) of paragraph 2 hereof. 1f there shall bea dei:ault under any of the provisions of this murtgage resulting
in-a public sule of the premises covered hereby or if the Mortgagee E'qulfrﬁ‘d the property :Dtherwis.{? after de_rfauIt, the Mortgagee
<hé} apply, at the time of commencement of such proceedings or at the time the property is otherwise acquired, the halance

; ‘b oaal incipal then
then remaining in the funds accumulated under () of paragraph 2 preceding, as a credit against the amount of principal the
:f-ni:e:ining unpaid under said note,

{4 IHthe Mortgapee shall be made a party 1o any sull involving the title (o the propeny hereby conveyed and employs an atiorney w
represent 1t therein, or 1T the Mortgagee employs an attorney 1o assist in setthng of removing any cloud on the title to the property herehy
conveyed that purports to be superior to the lien of this mortgage in any respect. the Mortgagar will pay 1o the Mortgagee, when the same
becomes due. such attorney’s fee as may be reasonable for such services, and if such fee is paid or incurred by the Mortgugee the same hall
be secured by the hien of this mortgage in addition (o the indebtedness specially secured hereby and shall bear interest from the dale it i
patd or tncurred and shall be at ence duc and payahle.

5. 3o long as any of the indebtedness secured hereby shall remain unpaid, in whole or in part. the Morigagor agrees 1o keep said nrem-
ises and the improvements thereon in good condition, and to pay all assessmenis that may be levied or accrue upon said property. and all
other charges that may become liens upon «aid premises, snd not to permit any lien, which might tuke precedence over 1he fien of this mart-
goge. to accrue xnd remain on said premises. or any part thereof. or on the improvemenis thereon.

6. The Mortgagor aprees to pay all taxes and assessments that may be asvessed upon said property and all taxes EXCEPT INCOME laxes
that may be assessed upon the Mortgagee’s interest thereon or upon this morigage or the moneys secured herebhy. any law to the contrary
notwithstanding. Upon any violation of this undertaking. or 1he passage of any Yaw imposing upon the Morigagee the payment of any parl of
the taxes aforesaid, or upon the rendition by any court of fast resort of a decision that the undertaking to pay the taxes as aforesaid is lepal-
ly Inoperative. ther, in any such event. the debt hereby secured shald at the Mortgagee™s option. hecome immediately due and payahle.
without deduction, any faw heretofore or hercafter enacted to the contrary notwithstanding.

7. That he will keep the improvements now existing or hereafter erected on the mortgaged property. insured as may be reguired from
time 1o time by the Mortgagee against loss by fire and other hazards. cusualties and contingencies in such amounts and Tor such periods us
may he requircd by the Mertgagee and will pay promptly, when due. any premiums on such insurance provision for payment of which has
not been made hereinbefore. All insurance shall be ¢arried in companies approved by the Mortpagee and the pohcies and renewals thereof
shall be heid by the Mortgagee and have attached thereto less payable clauses in favor of and in form acceptable 1o the Mortgagee. In event
of lasy Mortgagor will give immediaie notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Morigagor.
and cach insurance company concerned is hereby authorized and directed (0 make payment for such Joss directly to the Mortgagee insicad
of to the Morigagor and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Morigagee at its op-
tion either 1o the reduction of the indebtedness hereby secured or to the restoration or repair of the preperty damaged. In event of foreclo-
sure of this morigage or other transfer of 1itle to the mortgaged property in extinguishment of the indebtedness secured hereby. «¥ right. n-
tle and interest of the Mortgagor in and to any insurance policies then in force shall pass to the purchaser or grantee.

. 8. Il the Mortgagor fails to insure said property as hereinabove provided, or 10 pay all or any part of the taxes or assessments levied,
accrucd. or asscssed upon or against said praperty or the indebtedness secured hereby. or any interest of the Mortgagee in either. or fails to
pay immediately and discharge any and all liens, debts. andfor charges which might become liens superior to the lien of this mortgape. the
Morigagee may. at its option, insure said property andfor pay said taxes, assessments. debts. liens. and/or charges, and any money which
the Morigagee shall have o paid or become obligated to pay shall constitute a debt 10 1he Morigagee additional to the debt hereby specially
secured, shall he secured by this moerigage, shall beur legal interest from date paid or incurred. and. at the oplion of the Mortgagee shal) be
smmediately due and payable.

3. Nofailure of the Mortgagee to exercise any option herein given to declare the maturity of the debt hereby secured shal! be taken or
construed ax a waiver of ity right 10 exercise such option or 10 dectare such maturity by reason of any past or present default on the parl of
the Mortgagor. and the procurement of insurance or the payment of taxes or other fiens. debis, or charges by the Mortgagee <hall not be
taken ur construed as a waiver of its right to declare the maturity of the indebtedness hereby secured by reason of the Tailure of the Maortga-
gor 1o procure such insurance or to pay such taxes, debts, liens. or charges.

I}, Aslong as any of the indebtedness hereby secured shall remain unpaid the Mortgagor will neither commit nor permil waste on the
premises hereby conveyed: and upon the commission of any waste thereon the Mortgagee may. at its option. declare the entire indebited-

ness hereby m:n:ur;d to he a1t once dve and payable. Nor will the Mortgagor remove any of the fixtures on the premises hereby conveyed o
keng as any of the indehtedness herehy secured shall remzin unpaid.

11, If the Mortgagor shall make defau.. . the payment of any of the indebtedness hereby secured. or in the pertormance of any of the
rerms or conditions hereby. all the renis, income, and profits from the premises are hereby transferred, assigned, set over, and conveyed Lo
the Mortgagee, and the Morigagee may proceed to collect the rent, income, and profits from the premises upon such default, either with or
without the appointment of a receiver; but the Mortgagee shall not hereby become bound by the terms of any lease then existing on the
premiscs by clecting to collect the rents thereunder, but may at any time terminate the same. Any rents, income., and profits collected by the
Maortgagee prior to foreclosure of this indebtedness, less the cost of cellecting the same. including any real estate commission or attorney”s
fee incurred, shall be eredited first. on the advances with interest thercon. then upen the interest, and the remainder. if any. upon the princi-
pat debt hereby secured.

12. That il 1the premises. or any part thereof, he condemned under aity power of eminent domain, or acquired for a public use, the
damages, procecds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this mortgage, and the
note secured hereby remaining unpaid. are hereby assigned by the Mortgagor 1o the Mortgapee and shall be paid forthwith to the Moitpagee
to be applied by 1t on account of the indehtedness secured hereby . whether due or not.

13. Any promise made by the Mortgagor herein o pay money may be enforced by aswit at law, and the security of this mortgape shall
nol be waived thereby, and as to such debts the Mortgagor waives all right of exemption under the Constitution and faws of Alabama as (o
persenal property and aprees o pay areasonable attorney's fee for the collection thereof .




4. In consideration of the making of the loan secured by this mortgage. the Mortgugor. being all of the undersigned, covenant and
agree that, o respect of the indebtedness secured hereby, they wiill forever wiive. and they do hereby waive and give up all benefits, Privi-
leges, optiods, and rights of cvery Kind and nature given to or which inure to the henehit or advantage of the undersioned. or cither uf the
undersigned if more thun one, under and by virtue of House Bilt No. 422 of the Legislature of Alabama of 1935, enacted into 4w and ap-
proved on lune 24, 1935, commonly referred to as the Deficiency Judgment Act: and further agree 1o waive and forego any like or similar
nghts, benefits, ang options hereafrer conlerred upon mortgage debtors by law hereafter enacted: and further covenant and aprec that the
ndebtedness hereby secured, and all extensions and rencwals thereof. and this martgage shali cach be enforceable in‘accordance with theis

respective torms and conditions, without reference to and in sptic of any provisions to the contrary in said Act of the Legislature of Alubam-
a. and any und all other taws of like or similar purport which may hereafter be enacted.

I5. The coveriants, conditions. and agreements herein contained shall bind, and the benefits and advantages shali inure 10, the'respec-

tive heirs, cxecutors. administrators. successors, and assigns of the parties hereto. Wherever used. {he singutar number shall include the
ptural, the ptural the singular. and the use of any pender shatl include ali penders.

18, The Mortgagor further agrees that should this morteacve and the note securcd herehy
not be eligible for insurance under the National Housing Act within sixty (60) days , from
the dale hereof (written statement of anv officer of the Devartment of Housing and Urbuan De-
velorment or authorized agent of the Secretary of Housing and Urban Development dated suhse-
cuerit to the allotted time from the date of this mortgage, declining to insurce said
note and this mortgage being deemed conclusive proof of such ineligibility), the mortrapee
or the holder of the note may, at its option, declare all sums secured hereby immediately due
and payable. This option may not be exercised by the mortgagsee when the ineligibility for
insurance under the National Housing Act is due to the mortgagee’'s failure to remit the mort—
gage insurance premium to the Department of Housing and Urban Development,

I7. But if the Mortgagor shall fail to pay. or cause to be paid, as it matures. the indebtedness hereby secured or any part thereof. ac-
cording to the terms thereof. or if the Mortgagor shall fail to do or perform any other act or thing herein required or agreed to be done or
performed, or if the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any prior lien or en-
cumbrance thereon. then, in any such evernl. the whole indebtedness hereby secured shail immediately become due and payable and this
mortgage subject to foreclosure, at the option of the Mortgagee. without netice: and the Mortgagee shall have the right and is hereby au-
thonized to enter upon and take possession of said property, and after or without taking possession, to sell the same before the Courthouse
door in the city of Columbiana . County of Shelby .
Alabama, at public ouicry, for cash, first giving notice of the time., place, and terms of said sale by publication once a week for
three successive weeks prior (o said sale in some newspaper of general circulation published in said county, and. upon the payment of the
purchase money. the Mortgagee or any person conducting said sale for it is authorized to execute to the purchaser at said sale a deed 1o the
property so purchased, and such purchaser shall not be held to inquire as to the application of the proceeds of such sale. The M ortpagee
may bid at the sale and purchase said property, if the haghest bidder therefor.

I8. The proceeds of said sale shall be applied: First. 1o the expenses of advertising and selling, including reasonable attorney’s fees:
secand, to the repayment of any money. with interest thereon. which the Mortgagee may have paid or become liable to pay or which it may
:hen be necessary to pay for taxes, assessments, insurance andfor other charges. liens, or debts hereinabove provided: third. to the pay-

1 ment and satisfaction of the indehtedness hereby specially secured with interest, but interest to date of sale only shall be charged: fourth,
the balance. if any, shall be paid to the Mortgagor. If this morigage be foreclosed in Chancery. reasonable attorney’s fees for foreciosing

o~ the same shatl be paid out of the proceeds of the sale. |
19. If the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payahle and

shall do and perform all acts and agreements to be done and performed by the Mortgagor under the terms and provisions of this morigage,
“Zthen thns conveyance shall be and become null and void .
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AN, Givenunder our hand s. | and seals thisthe 27th dayof January .19 84,
= ——
[SEAL) . el 4 [SEAL)
- KIchard X. Carlson )
& [SEAL) PR, 4 C#-L/iﬁ.» [SEAL)
. A Alicia A. Carlson
STATE OF ALABAMA.
JEFFERSON COUNTY,
| the undersigned » @ notary public 1n and for said county, in said State. hereby cerhily that
Richard A. Carlson and wife, Alicia A. Carlson .
whos¢ names  are  signed to the foregoing conveyance. and who are known to me, acknowledged before me on this
day that, being informed of the contents of this conveyance, they exccuted the same voluntarily on the day the same
bears date.
GIVEN under my hand and official seal this 27th  day of January 19 84,
| -~ N
e ' .ll.” W ¢E.l‘rl ;f'."‘j"r L/ {; e Ei:__{ f .{/: N
PUPL Ty p oo B .
: . C o . Lot Notary Public
;- Thisinstrument was prepared by: N R
(Name) _Wairter Fletcher mg; i (Address) 2121 Highland Avenue ,» Birmingham, AL 35205
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1 [ Judge of Probate Court of said County. do hereby certfy that the foregoing
i conveyance was filed for registration in this office on the day of ' 149,
: atd wes recorded in Vul. . Record of Deeds, pages on the day of (9
Ti. al Coclock M.

—_ -

Judge of Probate
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