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MORTGAGE
o 16th January a o
_..Bll F. Knowles, Sr. and wife, Brenda T. Knowles. . o ooe oo oo
_ . Central State Bank [
thereinafier called “Muoarcagor”™, whether one or mored and potulonl U -
“Muorngapee "L
WHERE AS, Bill F. Knowles, Sr. and wife Brenda T. Knowles. ... I

1% (are} jiﬁl"irﬁﬂbfdbﬁ the Mortagee in the principal sum of One_hundred thousand dollars aﬂd_mélﬂp—-—f:::?_ ne -
Jollars (3 0 FEry 0 ¥ as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, whivly o
‘ | January 15, 1987 o o

payable in accordance wich its terms, and which has a final maturity Jate of

This logn is due in 35 monthly payments of $1,500.00 starting February 15, 1984
and one final balloon payment due January 15, 1987.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all cxtern-ass wnd
1 + r ._1‘

il ' RT) “Ioextens 4 ALY U R TSR IR IS TH AL

renewals thereof, or of anv pare thercof, and all interest pa!.'ah'[e on all of ~ud debe and on any and all such exrensions and renewals (the aperepite aioen
' i ! ] gatoe sively called "Tetn ™) R I I

such Jdelr and inrerest thercon, induding ANy eX{ens1ons and renewais and the ierest thereon, is hereinafrer collecrively called "Tlebt ™ and I L

. - . R 1 W 1k " L :_. [ e,
with all the stipulations herein contained, the Mortpagor does hereby grane, bargain, sell and convey unto the Mortgagee, the following Jescribed 1o eaes
aptuared in County, Alabama said teal estate being hereinafrer called "Heal Estate™):

PARCEL I:

Begin at the SW corner of the NW of SW of Section 9, Township 20
South, Range 2 East, and run North 87 deq. 30 min. East 972 feet to the
West right of way line of Alabama Hidhway No. 25; thence turn an angle
of 78 deg. 15 min. to the left and run along said right of way line
, 305.5 feet to a poing; thence turn an angle of 101 deg. 45 min. to the
o3 left and run 1033.8 feet to the West line of said forty acres; thence
(o turn an angle of 90 deg. to the left and run South along the West line
E of said 40 acres 300 feet to the point of beginning; being situated in
Shelby County, Alabama.
o\ LESS AND EXCEPT the following described parcel of land;
w Begin at the SW corner of Nwg of SWy% of Section 2, Township 20 South, Range

P 2 East, thence run easterly along the South line of said %~% section line
for a distance of 215.0 feet for point of beginning; continue on said line

E for a distance of 145 feet: thence turm an angle of 90 deg. to the left
for a distance of 300 feet; thence turn anangle of 90 deg. to the left for
a distance of 145 feet; thence turn an angle of 90 deg. to the left for a
distance of 300 feet; to the point if beginning; being situated in shelby
County, Alabama.
PARCEL II:
Cormence at the NE corner of the NE% of the SWy of Section 34, Township 19
South, Range 2 East; thence run Westwardly along the North line thereof for a
distance of 424.27 feet to the point of beginning, said point being on the
Southwesterly right of way line of U. S. 280; thence twrn an angle to the
left of 1 deg. 59 min. 24 sec. for a distance of 341.68 feet; thence turn an angle

to the left of 141 deg. 20 min. 07 sec. for a distance of 529.17 feet; thence

turn an angle to the left of 82 deg. 20 min. 24 sec. for a distance of 210.0 feot
to a point on the Southwesterly right of way line of said U. S. 280; thence turn an
angle tothe left of 96 deg. 36 min. 30 sec. and run along said right of say for a
distance of 290.42 feet to the point of beginning. Situated in Shelby County,
Alabama.
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Doether with all the righes, prvileges, tenements, appurtenan e and fistures sppertmning o the Reul BEstare, all of which shall be deemed Real Foavere sz 4 <bal]
e e o e ed h}‘ thas M [ hrage.

TV HIAVE AND TO HOLD the Real Estate unto the Mottagee, its successors and assigns forever. The Meartgagor covenants with the Morreac o thoe the
Moo s lawtully scized in fee strnple of the Real Estare ard has @ gu{'li_l right o sell and convey the Beal Eseare as aforesaid: eha ke Bosd Farrg oot ooof al)
chcarrlwes, unless otherwise se forch above, and the Maortgagor witl wareane and forover defend the title to the Rea! Estare unto rhe Mortpagee, A0t the
L bl D ims of all persons.

Foo the parpose of Furtler securing the payment of the Debe, the Muartgagor agrees tor (1) pay all raxes, assessmenes, and other liens tak g preoriny oner this
inoregase (hereinafrer jointly called “Liens"), and if defaulr is made in the payment of the Licns, or any part thereof, the Mortgagee, at iy osttion, o pas 11
saine L keep che Real Estate continuously insured, in such manner and with such companies as may be sacstacrory to the Mortgages, apain.g Lo e e v

dulaam, i aliciaus mischicf and other perils usually covered by a fire insurance polivy with standard exrended voverage endorsement, with doss, las o o pablo g
rhe Mosreapee, a3 its interest may appear; such insurance to be in 20 amount at least equal o the full inserable value of the improvements ooared onothe Rl
Batore unless the Maortpagee agrees in writing chat such insurance way be in a lesser amount. The crigpnal insuratice policy and all replacesiens the- S, Jhal
beulivered to and held by the Mortgagee until the Deb is paid in full. The origina) insurance policy and all replacements therefor must prosite ris o i rooy
et Beocanceled withous thie insatrer giving an least fifteen days prior written netice of such cancellation o the Mortpagee,

[he Mocrgagor hereby assigns und piedges 1o the Morgagee, a: further security for the payvmenst of the Debe, cach and every podivy of hazerd insurimoe oo
hereciten in effece which ansures sad improvements, or any part chereof, together with all the righe, ritle and interest of the Mortgagor i nicd cooeadt aned every
sue b polov, including bue not limited o sll of the Morgagor™s righe, title and interese in and to any premiums paid on such hazard insueance, o lading 4l
rivhts t return premiums. [fthe Motrgagor fails to keep the Real Estate insured as specificd above then, at the election of the Morgagee and withows e e
auy peran, the Mortgagee may declare the entire Debr due and payable and this mortgage subject to forectosuee, and chis muaregage mav b fore Loed e
hecemnatior provided; andd, regardless of whether the Mortgages declares the entire Debt due and payable and this margage subject o fored sure, +be Most-
pager mav, but shall not be n%;!igatud 1o, insure the Real Escare for its full insurable value {or for such lesser amoune as the Mortgagee may wish o sainee wuk
risks ol huss, for its awn benefit, the proceeds from such insurance (less cost of collecting same), if collecred, to be vredited against the Dlebe, or, at ek ol nogy of
the Mostzigee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estare. Al amounrs spent by the Moo for
insurane or for che payment of Liens shall become a debr due by the h%mrtgagur w the Mortgagee and ar once payable, wichout demand ucon or norice o e
Morrgne e, and shall be secured by the lien of this mornigage, and shall bear interest from date of payment by the Mortgagee until paid at the rute poovnded n
the pramssory note or aoees referred ta hereinabove.

Ax Furrher security for the payment of the Debie, the Mortgacor hereby assigns and pledges eo the Mortgagse che following described properiv, riehen, Jiims,
rents, profies, issues and revenues:

L. ali rones, profits, issues, and revenues of the Real Esrate From time to time accruing, whether under leases or tenancies now extsting or heresbor created,
reserving 1o the Morwgagor, so long as the Marrgagor is not in defaulr hereunder, the right to receive and retain such rents, profits, issues and r=0 cnues;

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Extaie, or any part
thereal, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part chereof, or ooy
rights appurtenant therero, including sny award for change of grade of streets, and all payments for the voluncary sale of rthe Real Estate, or anv pant thereof, o
livw of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name af, the Mortzagor 1o execure aned hefier
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums 5o received, or any part thereof, atzes the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transaction described in this subparagraph £, imcluding court coars i arnor ey’
fees, on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee's oprion, the enatire amount, or any part thereot, soreveived may Be roleaaed or
mav be uaed to rebuild, repair or restore any or all of the tmprovemenes located on the Real Estare,

The Mortgagor agrees 1o take good care of the-Real Estate and all improvements located thereon and not to commit or permit any waste theecon, and ar afl
times Lo maintEn such improvemenrs in as good vondition as they now are, reasonable wear and rear exvepred.

Motaathstanding any other provision of this moregage or the note or notes evidenging the Debe, the Debr shatl become immediately Jdue and pavatie, ar the
option of the Morggagee, upon the convevance of the Real Escate, o any pare thereof or any interest therein.

"The Morrgagor agrees that no Jelov or fsilure of the Moregager to exercise any option o declare the Debe due and payable shall be deemed o war er of the
Mortgap-e's right t exercise such option, cither as to any pase or present defaule, and i is agreed that no terms of conditions contaitied in thes motteaoe may be
waived, altered or changed except by a written instrumene signed by rhe Mortgmgor and signed on behadf of the Mortgagee by one of its afficer.

Afrer Jefault on the part of the Murtgagor, the Mortgagee, upon bill filed or other proper legal proceeding being vommenced for the fareclosure af chis maore -
gage, shull be entitled to the appoimtment by any competent courr, without notice to any party, of a receiver for the reats, issues, revenues and ercirs of the
Real Bstie, with power to lease and control the Real Estate, and with such other powers ax may be deemed necessary.

L.ION CONDITION, HOWEWVER, that if the Mortgagor pavs the Debr twhich Debt includes the indebiedness evidenced by the PROIMISS0TY nete ur Mot
referred ro hereinbefore and any and all extensions and renewals thercof and alt interest on said indebredness and on any and all such exten~ions and rencwals)
and reamberses che Motegagee bor any amounts the Mortgagee has paid in payment of Liens ar insurance premiums, and interest thereon, amd Fualfilix alt of ye
ablipations under this moregage, this conveyance shall be null and void. Bue i (D any warraney or cepresentation made in this mortgage is breached or proves
fabse in ooy matersd respecn (3 defaali is made in che Jdue performance of any covenant oe agreement of the Morgeapor under this morigeine, £ Jetasds o ade
in the pavment o the Mortgagee of any sum paid by the Morigagee under the authority of any prosision of this rmoregage; (4 the Debd, or any parc tboreof, e
o unpd ae maturitys (93 the mterest of the Mortgspee in the Real Estare becomes endangered by reason of the enforcement of any peoow v o erioenme
bramy thereon; (60 any stacement of hen s filed against the Reat Estare, or any part thereof, under the statures of Alabamz relating to the Tiens of me banne - andd
mutertalren (without regird o the existence or nonexistence of the debe or the lien on which such statement is based):; (7} any law is petsmed 1 ing or
avthreriang the imposcen of any specific tax upon this mortgage or the Debr or permitting or aucharizing che deduction of any such tas from i R X LIT:
intezestfthe Debr, o by virtue of which any tax, lies or asses-ment upon the Real Estate shalt be chargeable against the owner of thes morgaae; {50 200 of the
stipulations contained inthis moregage is declared invalid or inoperative by any coure of cormpetent jurisdiction: {9) Maorrgagor, or sy of ther tad sha?l aople 0r
or comsent to the appontment of o receiver, trustee or iguiditor thereof or of the Real Estate or of all or a substantial part of such Morgapar s asset-. b Lo ad-
judicated a bankrupe or insolvent or file 8 voluneary petiteon in bankrupoey, G0 tail, or admat in writing such Mortgagor's inabilicy generallv, o pav such Mo
gagar '« Jdobts as thev come due, i) make o general assignment for the benefiv of crediteors, () file 2 petition or an answer seeking recrganizacion oe i AETRTIL
ment with creditors o taking advantage of any insolvency law, oc 1) file an answer admicting the material allegarions of, or consent to, o defaul Criesg, o
perition tled agmnse such Moregagor in any bankruptey, reorganizanion or insolveney proceedings; or (1Y) an order for relief or ather judpment or de s ree shall
he entered by any courr of comperent jurisdiction, approning a petitton seeking liquidation or reorganization of the Murtgagor, ot any of them il nwe than one,
Or appaoinring & receaver, trustee or liguidaror of any Mortgagor or of the Real %state or of all or a substantial pare of the assets of any Morrgagor; then, upon the
happetuni of any one o tove af said events, a the option of the Martgagee, the unpaid halance of the Debe shall ar onee become due and peyal s and ths
mortguge shall be subject co foreclosure and may be foreclosed as.now provided by law in case of pasc-due mortgages; and the Mortgavee shall be authori-ed oo
take posession of the Real Estate and, after giving ar least ewenry-one days notice of the time, plave and rerms of sale by publication once a week for three Lon
secutive weeks in some newspaper published in the county in which the Real Estate is Tocated, to sell the Real Estare in frone of the courthoase do: of sl
counry, . public outery, to the highese bidder fue cosh, and o upply the proveeds of said sale as follows: first, wo the expense of advertising, selling ated L omvesing
the Real Escate end foreclosing this morgage, including a reasonable attorneys' fee; second, o the pavment of any amounts that have been speait, or that e mar
then he ecessary we spend, in paying insurance premiums, Licns or other encumbrances, with interest thereaty: third, to the payment in full of the Bolanee of
the Db whether che same shall or shall nor have fully macured ac che date of said sale, buc no incerest shall be collected beyoand che Jday af sale; and foards,
the balure ¢, if any, to be paid o the party or parties appearing of record to be the owner of the Real Estare at the time of the sale, after educring the cosr o
HETR RN ST ETRNTH who is such o nier. The Mnrtgﬂgur HRFLUUS thar the Mnrtgngru may bid ar aiy sale had under the terms of this moOortgage and ma ;ﬁL[TL}-.,1_~L- the Leal
E~care 1f1he highest budder therefor, At ehe foreclosure sale the Keal Estate may be offered for sale and sobd a< 2 whole withour firse offerig it e e ke
rer or it may be offered for sale and sold in any ather manner the Mortgagee mav elevt.

The Mortgagor agrees to pay all vosts, including ressonable atrorneys” fees, mourred by the Morrgagee i vollecting or seeuring or attempting tecolleo or
secure the Prebe, ot any pare thereof, or in defending or artempting to defend the prioricy of this racrrgage against any hien or encumbrate vn the Rea® e,
urtless th ~ mortgage is herein expressty made subjecr o any sich biea or encumbrance; andsor all Costs incurred in the foreclosure of the muoree . el
wrnler rive poswer of sale contained hercin, or by virtue of the de e of any coure of comperent jusisdicton. The full amount of such voses i ureed 3 che 3 oo
gacee sholl be a parcof the Debeand <hall be secured bs chas mezrpape. The prarcbiacer ab any such <ele shall be under v abligation to see to i mrse ol L
STRIFIEURERE R brase money . b the event af o sate hervinder, « - ."a'l-'.-r[u;i[,:mn ver Chie o ner of ehwe Db od AT Tof SLATLILNE T VTS P S Y ST RN S0 1 CO PO TR R TRUE SO
Cho-mo e mnd en the e ob the MMorrgor, aostatstoe s werrants Jdeed o the B b B,
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama H

I ! - - - H‘ -
A R Hu 1'5.'. !'|.|.| o :

Hlll F Knﬂwles, Srand w1fe ; Brenda T I{nwles

—_— ———— et ——— e — " T I B e s _————— e = =

u!um 1. l|11L{'-J is (ared signed to the fﬂanlw Istrument, LmL_I W hn 15 lare) Lm MWTE T IO, .uLm}u.tLdHf Ry I":{ [uu_ e i o

that, being informed of the contenes of =aid lnbtrumuﬂ:, _ e ¥xecuted the same voluntarily om the Jdav the same beass dare
t+h Janaury

16 day of 3 19

Given under my hand and official seal this

o e 30 T NOTARY MUST AFFIX SEAL
AR S .
S0 T ACKNOWLEDGEMENT FOR CORPORATION
State of Alabama ;
County }

L, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that . e

whose name as of o

corporatian, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day thar, heing in-
formed of the contents of said instrument, __he____ as such officer, and with full aurhariry, executed the same volunrarily for and
as the act of said corporarion. '

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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