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Know All Men By These Presents, That HEERBERT C. TAYLOR and wife MARY L. TAYLOR

(hereinafier called “Martgagor™), in consideration of the mutual covenants and conditions herein contained and of the
indcbtedness of the Mortgagor hereinafter described to JIM WALTER HOMES, Inc., whose address is 1500 North
Dale Mabry, Tampa, Fla. (hereinafter called “"Mortgagee™), does hercby grant, bargain, sell and convey unto the Morl-

gagee all that real property in the afﬁmﬂ‘F‘ﬁ,ﬂfﬁﬁ.ﬁ;ﬂ/, County of \5}14_/1}4.7 _______ e,

Siate of Alabama, described as follows:

A portion of the South % of Lot 3, Block A of Nickerson's Addition to Alabaster,
Alabama, being more particularly described as follows: Beginning at the SE

corner of Lot 3 in Block A, according to Nickerson's Addition to Alabaster, Alabama,
and run west along the south line of said Lot, 95 feet, then run north parallel
with the east line of said lot 150 feet, then run east parallel with the south

line of said lot 95 feet to the east line of said lot, then run south along the east
line of said lot 150 feet to the point of beginning.

Situated in Shelby County, Alabama

..-|..|:“

Together with all buildings, structures and other improvements and all fixtures now on said land or that may here- ¥
after be erected or placed thereon, all rents, issues, income and profits therefrom, and a!l and singutar the rights, mem-

installment to become due and payable on theZ.€ day of the month next following the thirtieth day after release of the house tw
Buyer and one installment to become due and payable on the Z.O day of each succeeding month until payment in full: and if the
Mortgagor shall perform all the covenants and agreements herein contained, then these presents shall be void: otherwise they shall
remain in full force and effect.

Upon default in the payment of any installment on satd notc or upon default in the performance of any of the covenants and
agreements herein contained, the Mortgagee may accelerate the unpaid balance of the note. so that it will be immediately due und
payable and any failure to exercise sad option shall not constitute a waiver of the right 10 exercise the same at any other ime. In the
event of such acceleration Mortgagor shall receive a refund credit for the unearned finance charge computed pursuant to the Ruole of
78's computed 1o the nearest scheduled payment date. The Mortgagor hereby vests the Mortgagee, ifs SUCCESSOrS, age Nt OT desIgns.
with fuli power and austhority. upun the happening of any such delauit, to tuke possession of the premises hereby conveyed and Lo
sell suid property at public outery at the front door of the Court House of said County. for cash w the highest bidder. after first giving
thirty days notice of the time, place and terms of the sale. together with a description of the property {0 be sold. by publication once a
week for four cansecutive weeks in a newspaper published in said County: to make proper conveyance 1o the nurchaser in the name
of the Mortgagor: and the proceeds of said sale to apply. first. to the payment of the costs of said sale, including a reasonable attor-
ney's fce not exceeding 15% of the unpaid debt after default: second. to the payment of the amount of said indebtedness, whether
due or not. and any amount that may be due the Morigagee by virtue of any special liens herein declared; and third. the balance, if
any. 1o pay over to the Mortgagor, his suCcessors or assigns.

£ bers, privileges, hereditaments, easements and appurtenances thereunto belonging or in anywise appertuning.

g TO HAVE AND TO HOLD the above granted premises unto the Mortgagee, 118 successors and assivns forever.
) PROVIDING ALWAYS, and these presents are upon the express conditien, that if the Mortgagor shall welt and .
& truly pay to the Mortgagee one certain promissory note, even date herewith, made by Mortgagor to Mortgapee i the
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A\l principal amount of F}'{:’ 11 ‘*Aﬁ%ﬁﬂ-m,%rﬂﬁb%ﬁdfﬂd,wwv—&f?ﬁ'}iéﬂ/m
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-l T e, {$.5.'0$2£’° ), payable in Z‘l“’ equal monthly installments of 531‘:?‘2-‘7# each. the first.
=

And except as herein provided, the Mortgagor hereby covenants with the Morgagee and with the successors and assigns of the
Mortgagee that the Mortgagor is seized of an indefeasible estate in fee simple in and 1o the above described property. i n the
peaccable possession thereof, and has a good and lawful right to mortgage and convey the same: that said property is free from all
encuimbrances except as herein provided, and that the Mortgagor hereby warrants and wilt forever defend the title 1o sand praperty
unto the Mortgagee. its successors and assigns. against the lawful claims of all persons whumsoever.

The conveyance of the above described property and all warranties of the Morteagor hereunder (whether expross or sttutory)
are made subject to the lien of taxes herealter fathng due.

And the Mortgagor further expressty agrees and covenants:
To pay said nole when the respective installonents fall due: .

To pay promptly all taxes. assessments. liens, or other charges which may be. or become. effective aguinst sund property
regardless of whether or not the sume may be exeepted from the warranties hereinabove, together with all penalties, costs. and other
expenses incurmred. or which may accrue. in connection therewath:

10 keep said property and the buildings now located thereas, or hereatter to e crevied thereon . in good repan and o perait,
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Porhevp alt Puildmgs and strustares noss og beread ol crocbud e the Moo d s e s porinancatlLssed o -
danage or loss fram tire . lightoing and eatended cos crage to the extent ot the fesser ol the sctund cash valoe ot the hose ol vgad
halince of the cash prive. Mortgagor must maintain the required insurance coverige from the date af commencement of construction
antil Mortgagor s obligations under the Non-Negotiable Promisory Note and Mortgage arc fulty discharged. The required policies
shall he deposited with the Mortgagee and contiin s cliuse making the provecds pavable to the Mortgagee o the extentob s anteresd
in the property. Mortgagee reserves the right to refuse to accept an imsuror oftered by the Mortgagor it the policy is notinthe tormor
the amoun? acceptable to the Morteagee,

{pon Foreclosure of this mortgase or other avquisiion of the premises or any part thereto by Mortgagee. sind palicy shadb be-
come the absolute property of Mortgagee. and Mortgagee shall have a nght 1o any anearned premivemes. In the esent of Taluwe ot
“onteagor tonsare The premises as herem pros ided orin the event of Lhe faibire e the Marteagor w deliver the polics ofmsarianoe
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THat if the Mortgagee shall, upon the happening of any defawlt hereunder resort to litigatton for the recoery of
the sums hereby secured, or employ an attorney not a salaried employee of the Morigagee to colleet said sums or to
forcclose this morigage under the power of sale hercin or by bill in equity, the Mortgagor will pay all reasonable costs,
expenses, and attorney’s fees not exceeding 153% of the unpaid debt thus incurred; and said costs, expenses, and attor-
ney's fees, and any other sum or sums due the Mortgagee by virtue of any of the special liens herein declarcd, may he
included in any judgment or decree rendered in connection with said litigation.

That 1f the Morigagor fails to perform any of the duties herein specified, the Mortgagee may perform the same, and

for any sums expended by the Mortgagee in this behalf the Mortgagee shall have an additiona! lien, securcd by these
presents, on sajd property;

[l the ovond of Iigeionr ayisizg, over e fithe Do, or ssoeesssnn © 8w paoperty ine Moo vo 0
cute ur detend said litigation, and Tor any sum o sums expended by the Moryragee in this behadf the Moo -

have an additionat lien, sccured by thesc presents, on said property;

That at any sale under the powers herein the Mortgagee may bid for and purchase said property like a stranger
theretlo, and in' the event the Mortgagee should become the purchaser at said sale; cither the auctioneer conducting the
sale or the Mortgagee may execute a deed to the Mortgagee in the name of the Mortgagor;

That the word “Mortgagee” whenever herein used, shail include all mortgagees herein named, and their respective
heirs, exccutors, administrators, successors and assigns, and the 'word “Mortgagor” wherever herein used, shall include
all mortgagors herein named, and their respective hetrs, executors, administrators, successors and assigns, The mascu-
line pronoun, wherever herein used, shall mean and include the appropriate feminine or neuter pronoun. Whercver
herein used the singular number shall include the plural, and the plural number shall include the singular.

JANUARY _,  AD. 19 584h

el .
::?;//‘9’7 ....................... (SEAL)

WITNESS the hand B8 and seal =8

------------------------------------------------------------------------------------------

Shelby COUNTY
THE STATE OF ALABAMA
I, The. Undersigned. ... ..., a Notary Public, in and for said State ...._.._... A0 ey
hereby certify that HEREERT C, TAYLOR and wife, MARY L. TAYLOR
whose nume is signed to the foregoing conveyance, and who is known {0 me,
acknowlcdged before me on this day that, being informed of the contents of the conveyance, hasg executed

the same voluntarily on the day the same bears date.

Given under hand and seal this ... Tth ... day of ... JANUARY . ..., AD. 19.8L

I BEREBY CERTIFY that this instrument was filed forrecordonthe .....................dayof ... ...

AD 19, at e oclock ..... M. I FURTHER CERTIFY that the revenve tax of ... ... ... .. ...
has been paid. |

Recorded: Mortgage Book ... | 34: 1 NO. e
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