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MORTGAGE

THIS MORTGAGE is made this....... 26th L day of . ........ January. ........... ,
19. 84, between the Grantor, . JAMES, W.. MARTIN, and .wife, MIBGINIA M. MARTIN, ..................
...................................... (herein “Borrower™), and the Mortgagee, . .. ........ ... ... ...
_JEFFERSON FEDERAL SAVINGS AND LOAN ASSOCIATION OF BIRMINGHAM 5 corporation organized and existing
under the laws of. . .. .the, State .qf Alabama ............. cwhose address 15, . .. .hiiv i ien i,
,215 North 21st Street — Birmingham, Alabama 35203 ... . .. ... .. ..., (herein “Lender” ).

WHEREAS, Borrower is indebted to Lender in the principal sum of . .SEVENTY. THQUSAND, AND .NO/100. .. ..
. ($70,000.00) , =m—mm===wTrrmrm===T<rTm Dollars, which indebtedness is evidenced by Borrower’s note
dated . . ... January 26, 1984 . (herein “Note™), providing for monthly installments of principal and intcrest,
with the balance of the indebtedness, if not sooner paid, due and payable on. .. February.1,. 2014....... . ...

To SEcURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the County of .. .Shelby. ...
.................... , State of Alabama:

Lot 49, according to the Survey of Davenport's Addition to Riverchase
West Sector 3, as recorded in Map Book 8, Page 53 A, B, & C, in the
Probate Office of Shelby County, Alabama.

SUBJECT TO: (1) Taxes for the current year 1984 and subsequent years,
(2) Easement as shown by recorded map. (3) Restrictions contalned in
CPMise. Volume 14, Page 536, Volume 328, Page 821, Misc., Volume 41, Page
=257, and amended by Misc. Vol. 17, Page 350, in the Probate Office of
c:'__,"Shelb}r County, Alabama. (4) Right of way to Alabama Power Company
Ereearded in Volume 331, Page 204, Volume 252, Page 182, Volume 252,
Page 184, and Veolume 310, Page 595, in said Probate Office.
(5) Agreement with Alabama Power Company recorded in Misc. Volume 15,
"G*Page 401, and Misc. Volume 44, Page 127, in said Probate Office.
{(6) 0il, gas, petroleum and sulphur incident thereto recorded in
ggﬂblume 127, Page 140, in said Probate QOffice. (7) Rights of others
& In and to the continued uninterrupted flow of the Cahaba River.
(8) Easement to Alabama Power Company recorded in Volume 331, Page
204, in sald Probate Office. (9) Party wall agreement recorded in
Volume 53, Page 913, in said Probate Office.

THLS 15 A PURCHASE MONEY MORTGAGE.

The proceeds of this mortgage loan have been applied toward the purchase
price of the property described herein conveyed to the mortgagors
simultaneously herewith.

This mortgage is securlty for a note which is subject to periedic adjustments
of Interest rate between the parties hereto.

: }%ﬁﬁt,. "REFERENCE 1S HEREBY MADE TO THE RIDER OF THE MORTGAGE WHICH IS
* INCORPORATED HEREIN FOR ALL PURPOSES."

which has the address of. ........ /32 Mountain Laurel Lane v........ Birmingham,
[Street] {City)
 Alabama 35244 = (herein “Property Address™);

i
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1 .

1 [State and Zip Code]
i

b

i

‘To Have AND TO HoLp such property unto Lender and Lender’s successors and assigns, forever, together with

; Al the improvements now or hercafter crectod on the property, and all casements, rights, appurtepances. rents,
I o cinernd, ol and mas vightsoaed ool wazer, water cights sl witer stocks and Wl Rxtures now o b

| o el b e Property, ali of wlinch, inctuding sepieemants arie] adkeiiiions thorete, shiall by doenet to he arld

] a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or tae Tewaohold
'-" " estate if this Mortgage is on a leaschold )} are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements OF resirictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lendet’s interest in the Property.
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3 . "y
Uxirorm CovENaNnTs. Borrower and ender covenant and agree as follows: b

‘ 1. Psyment of Principal and Interest. Borrower shall promptly pay when due the principal of and inferest on the
indebtedness cvidenced by the Note, prepayment and late charges as provided in the Note. and the principal of and inizrest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
ta Lender an the day monthly instaliments of principal and imerest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) equal to one-twelfth of the vearly taves and assessments which may attuin priority over this
Mortgace, and ground rents on the Property, if any, plos one-taelfth of scarly premmm asllments for hasard o noe
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The Funds shall be held i an imsttusion the deposite or socounts ol which are msured or yiananieed by o Fodere: .

state agency (including Lender if Eender is such an institution). Lender shatl apply the Funds to pav said faxes, assessmends,
insurance premioms and ground rents. Lender may net charge for so halding and applving the Funds. analyzing said acconnt,
or verifying and compiling said assessments and bills, unless [ender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing ai the time of exccution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicabte law
requires such interest to be paid, Lender shall not be reguired to pay Borrower any intercst or eatnings on the Funds. Tender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums sccured
by this Mortgage.

If the amount of the Funds held by Lender. together with the future monthly installments of Funds payable prior to
the due datés of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrowers option, cither
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower reguesting payment thereof.

Upan payment in full of all sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender, If under paragraph 18 hereof the Propeny is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately priov to the sale of the Property or its acquisition by Lender, any Funds held by
{ender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable oo the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances,

4. Charges; Liens. Borrower shall pay all raxes, assessments and other charges. fines and impositions attributable to

~ the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner

provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
_Borrower shall make payment directly, Borrower shall promptly fumnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
requited to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by

“such len in 2 manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,

=
"

{egal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”. and such other hazards as Lender may require
and 1n such amounts and for such perieds as Lender may require: provided, that Lender shall not require that the amount of

~ such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.

~ that such approva! shall not be unreasonably withheld, Al premiums on insurance policies shall be paid in the manney

!Efrﬂvided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier,

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard morngage
clavse in favor of and in form acceptable to Lender. Lender shall have the right to hold the palicies and renewals thercof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair i1s economically feasible and the security of this Mortgage is
not thereby impaired, If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage. with the excess, if any, paid
to Borrower, If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to seitle a claim for insurance benefits, Lender
1s authorized to collect and apply the insurance proceeds at Lender’'s option either to restoration or repair of the Property
or 1o the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, alf right, title and interest of Borrower
i and to any insurance policies and in and 1o the proceeds thereof resulting from danrage to the Property prior to the sale
or acynisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior 1o such sale or
acquisition.

6. Preservation and Maintenance of Property: Leascholds; Condominivnis; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or pernitit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Morigape is on a lcaschold. Jf this Mortgage is on a unit in a
condorinium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration
or covenants creating or governing the condonmuinuim or planned unit development, the by-laws and regulations of the
condominiom or planned unit development, and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recerded together with this Mortgage, the covenants and agreements of such rider
shall be incarporated into and shall iwmend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof,

7. Protection of Lender’s Security, 1f Borrawer fails to perform the covenants and agreements contained in this
Mortguge, or if any action or procceding is commenced which matcrially affects Lender’s interest in the Property,
including. but not limited to, eminent domain, insolvency, code enforcement, or arrangements or procecedings involving a
bankrupt or decedent, then Lender a1 Eender’s option, upon notice 10 Borrower, may make such appearances, disburse such
sums ind take such action as is necessary to protect Lender’s interest, including. but not limited to, dishursement of
reasonable attorney’s fees and eniry upon the Property to make repairs. Il Lender required mortgage insurance as a
condition of making the lean secured by this Mortgage, Borrower shall pay the premiums required to maintain such
isurar.ce 1n cffect unlil such time as the requirement for such insurance terminates wn accordance with Borrower’s und
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l.ender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof. '

Any amounts disbursed by Lender pursuant 1o this paragraph 7. with interest thereon, shall become addittonal
indehredness of Borrower secared by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incitr any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property; provided
that I .ender shall give Borrower notice prior to any such inspection specitying reasonable cause therefor related to Lender’s
interest tn the Property. |

9. Ceondernnation. The proceeds of any award or claim for damages, direct or conseguential. in connection with any
condemnation or other taking of the Property, or part thereof. or for conveyance in licu of condemnation, are hereby ussigned
and shall be paid to Lender.

In the e¢vent of a total taking of the Property. the proceeds shall be applicd to the sums sccured by this Mortgage.
with the excess. if any. paid to Borrower. In thc event of a partial taking of the Property. unless Borrower and ILender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this. Mortgage immediately prior to the date of
taking bears to the fair market vatue of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds, at Lender’s option, either m restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Tender and Borrower otherwise agree in writing, any such apphication of pmceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Releaseﬂ Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operite to release, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s sticcessors in interest.

11. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy hereunder. or
atherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12, Remedies Cumulative, Al remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower.
subjuect to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Ex-::ept for any notice required under apphcab!c law to be given in another manngr, (a) any notice to
Borrower provided for in this Mortgage shalf be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided hercin. and
{bY any notice to Lender shall be given by certified mail. return receipt requested. o Lender’s address stated hercin or to
such other address as Lender may designate by notice to Borrower as provided herein. Any npotice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Morigage; Governing Law; Severability. This form of morigage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a vniform secunty instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is Jocated In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are deciared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Treansfer of the Properly; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage, (b) the creation of a purchase money security inlerest for household appliances, {c} a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaseheld interest of three years or less
not containing an option to purchase, Lender may, at Lender’s option. declare all the sums secured by this Mortgage to be
imimecdiately due and payable, Lender shall have waived such option to accelerate if, prior to the sale or transfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Morigage shall be at such rate as Lender
shal! request, If Lender has waived the option to acceclerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender. Lender shall release Borrower from all
ablications under this Mortgage and the Note.

If Tender exercises such option to accclerate, Lender shall mail Borrower notice of acceleration in accordance with
parapgraph 14 hereof, Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the expiration of such period,
1.coder may, withaut further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN-UnNiForyM CoveEnanTts, Borrower and Lender further covenant and agrec as follows:

18, Acccleration; Remedies. Except ps poovided in paragraph 17 hereof, upon Borrower™s breach of any covenant or
1

caes rroens o Stoerroawer Lo this Alormie, mebiding the eosepants 1o opas o swhen doe oany sums osecured By fhes Yoo o e
x Foprtoe deoaeoeleration shall mait wotice 1o Barrawere o poonided o paraaraph 13 hereaf specifyvine: (1) shwe oo
(2} 1L section reguired to cure such breach; (3) a date, not Jess than 30 days from the date the notice is muiled to Boarcowwer,
By which such breach must be cured; and {4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Mortgage and sale of the Property, The notice shall further
inforin Rorrower of the right to reinstate after scceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the duate
specified in the notice, Lender at Y.ender’s option may declare all of the sums secured by this Mortgage to be immediately
due and payable withouot further demand and may invoke the power of sale and any other remedies permitted by applicable
Liw. Lender shall be entitied to collect 21l reasonable cosis and expenses incurred in pursning the remedies provided in this
parapeaph 18, including, but not limited to, reasanable attorney’s fees.

If I.ender invnkes the power of sale, Lender shall mail 2 copy of a notice of sale {0 Borrower in the manner provided
m giorggrranh T herenfs Tonder shall nehlish the nofice of sale once o week for three cnnsecutive weeks in some newspuaper




pubtished . shelby Conny, Alabama, and thereupon shall sell the FPraperiy o the dngiesd
bidde#at public auction at the front door of the County Courthouse of said County., Lender shall deliver to the purchﬂ:er
Lender's decd conveying the Property so sold. Lender or Lender's designee may purchase the Property at any sale.
Rorrowcer covenants and agrees that the proceeds of the sale shall be applied in the following order: {(a) to all reasonable costs
artd expenses of the sale, Including, but not lintited 10, reasonable attorney’s fees and costs of titde evidence; (D) to all sums
securced by this Mortgage; and (c) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgape.
Rorrower shall have the right (0 have any proceedings begun by Lender 1o enforce this Mortgage discontinyed at any time
prior to the carher to occur of (3) the fifth day hefore sale of the Property pursuant to the power of sale contained in this
Maortgape or (1) entry of a judgment enforcing this Mortgage if: (a) Borrower pays | ender all sums which would be then

e omder this Aooteape. the Nate and nedes ceonmmye Fotooe Advances, of anv hod s aeceleration occurred: iy Borre
Lol Ties ot iy dher Covennnitsy cr ety ol Borrower cerminined o dhes AMaortgage, o) B .
T e e eagerses inenrred by bendor vo enforomg the convenants and agreemenis of Borrower centitned ok Sty

and m entorcing [ ender's remedies as provided in paragraph 8 hereof, including, but not limited 1o, rcasonable attorne:’™s
fees: and (d) Barrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage. Lender’s
interest i the Property and Borrower’s obligation to pay the sums secured by this Mertgage shall continue unimpaired.
Upoen such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
effect as if no acceleration had occurred.

20. Assipnment of Rents; Appointment of Receiver; Lender in Possession. As additienal security hereunder, Borrower
herchy assigns to Lender the rents of the Propertly, provided that Borrower shall. prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become duc and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to cnter upon, take possession of and manage the Property and (o collect
the rents of the Properly including those past due. Al rents collected by lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including. but not limited to, receiver’s fecs,
premiums on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Morigage. Lender and
the receiver shall be hable to account for only those renis actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may
make Fuiiire Advances to Borrower, Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23, Walver of Homestead, Dower and Curtesy, Borrower hereby waives all righis of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

[N WiTNESS WHEREOF, Borrower has exccuted this Mortgage,
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Signed, scaled and delivered
in the presence of:

llllllllllllllllllllllll

STATE OF ALABAMA, ... .....

On this. . 26th day of . January . 1984 1, :
a Notary Public in and for said county and in said state, hereby certify that. . James W, Martin and wife,
 Virginia M, Martin = . 6t et aesesenaseeen., whose name(s)..8%€, ., . ......signed tothe
foregoing conveyance, and who., .. . 2%, .., .. .known to me, acknowledged beforc me that, being informed of the
contents of the conveyance, .Chey. executed the same voluntarily and as. .. their = act on the day the same
bears date.

(Giiven under my hand and seal of office this the. . 26th dayof .., January . . .. , 1984
My Commission expires: //.-;Q5*3'7 Q__.u@?“ p‘\l |

ARV R B e T e AP
Notary Public L

This instrument was prepared by, . CORRETTT . & NEWSQM, ATTORNEYS . ............ = e

1804 7th Avenue, North, Birmingham, Alabama 35203

iSpace Belaw This Line Reserved For Lender and Recorder]

Birmingham, 'Alabama 35203
MARTIN

1804 7th Avenue, North

JEFFERSON FEDERAL SAVINGS AND
LOAN ASSOCIATICON OF BIRMINGHAM
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JAMES W. MARTIN and wite,

MORTGAGE
VIRGINIA M.
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ADJUSTABLE LOAN RIDER

(Interest Rate Limits)

THIS ADJUSTABLE LOAN RIDER is made this .., 26th........ dayof...January..........oc..0oes :
1984, .., and is incorporated into and shall be deemed to amend and supplement the Mortgage, DeedofTrust,
or Deed to Secure Debt (the “Security Instrument”) of the same date given by the undersigned (the
“Horrower’’) to secure Borrower’s Adjustable Loan Note to JEFFERSON. FEDERAL. SAVINGS (AND. .LOALN ...
. ASSOCIATION OF, BIRMINGHAM ........ e Ceaiaeean (the “Lender”) of the same date (the “Note™) and
covering the property described in the Security Instrument and located at:

........... 1735 Mount.ain Laurel .Lane,.Birmingham,. Alabama. 352440, ...t
(Property Address)

D
I‘\-....
Y- THE NOTE CONTAINS PROVISIONS ALLOWING POR CHANGES IN THE INTEREST
2 RATE EVERY YEAR SUBJECT TO THE LIMITS STATED IN THE NOTE. IF THE
a- INTEREST RATE INCREASES, THE BORROWER’'S MONTHLY PAYMENTS WILL BE
O HIGHER. IF THE INTEREST RATE DECREASES, THE BORROWER’S MONTHLY
3 PAYMENTS WILL BE LOWER.
T ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
§Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of .... 10 125 ......... ¢;. Section 4 of the Note provides for
changes in the interest rate and the monthly payments, as follows:

#4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of .. .February........ .1985...,andon that day
every 12th month thereafter. Each date on which my interest rate could change is called a “Change Date.”

{(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
B 1 percentage points (..2.0....%) to the Current Index. The Note Holder will then
round the result of this addition to the highest one-eighth of one psrcentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be ;ny new interest rate until thenextChange
Date,

The Note Holder will then determine the amount of the monthly payment that would be sufificient 10
repay the unpaid principal balance of my loan I am expected {6 owe on the Change Date in full on the
maturity date at my new interest rate in substantially equal payments. Theresult of this calculation will be
the new amount of my monthly payment.

(D) Limit on Interest Rate Changes

The rate of interest I am required to pay shall never be increased on any single Change Date by more
thany¥d one and one-half percentage points (1.50%) [J {wo percentage points (2.0%) [Check Only One Box]
from the rate of interest I have been paying for the preceding twelve months. My interestrate shall never be
greater than ....12-12..... 9%, nor less than ...8.0Q.......

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes |

The Note Holder will mail or deliver to me & notice of any changes in the amount of my monthly
payment before the effoctive date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any gquestion I may have
regarding the notice.” |
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B. CIARGES; LIENS

L f Covennts rel e See ot Tanira,eo st o amended 1o resg aE Salions
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payments or ground rents, if any, in the manner provided under paragraph 2 hereof or, if not pam i gurh
manner, by Borrower making payment, when due, directly to the payee thereof. Borrower shall promptly
furnish to Lender all notices of amount due under this paragraph, and in the event Borrower shall make
paynient directly, Borrower shall promptly furnish to Lender receipts evidencing such paymuents.
Borrower shall promptly discharge any lien which has priority over this Security Instrument; provided,
that Borrower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in
writing to the payment of the obligation secured by such lien in a manner acceptable to Lender: (b) shall in
good faith contest such lien by, or defend againstenforcement of such lien in legal proceedings which in the
opinion of Lender operate to prevent the enforcement of the lien or forfeiture of the Property or any part
thereof; or (c) shall secure from the holder of such lien an agreement in a form satisfactory to Lender
subordinating such lien to this Security Instrument.

1f Lender determines that all or any part of the Property is subjectto alien which may attain a priority over
this Security Instrument, Lender shall send Borrower notice identifying such lien. Berrower shall satisfy
such lien or take one or more of the actions set forth above within ten days of the giving of notice.

C. NOTICE
Uniform Covenant 14 of the Security Instrument is amended to read as follows:

wt+ 34. Notice. Except for any notice required under applicable law tc be given in another manner, (a) any
I~ notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
£ hy first ciass mail addressed to Borrower at the Property Address or al such other address as Borrower may
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cesignate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by firsiclass
riail to Lender's address stated herein or to such other eddress as Lender may designate by neotice o
Borrower as provided herein. Any notice provided for in this Security Instrumenti shali be deemed to rve
been given to Borrower or Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY

Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severability, This form of Security Insirumnent
combines uniform covenantis for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real property. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is located. In the event
that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such

~ conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect

without the conflicting provision, and to this end the provisions of this Security Instrument and the Notle
are declared to be severable,

E. TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER

" Uniform Covenant 17 of the Security Instrument is amended to read as follows:

'17. Transfer of The Property Or a Beneficial Interest in Borrower. 1f all or any part of the Property or an

interest therein is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower ig not a natural person) without Lender’s prior written consent, Lender may, at Lender’'s option,
declare all the sums secured by this Security Instrument to be immediately due and payable. However, this

option shall not be exercised by Lender if exercise is prohibited by Federallaw as of thedateofthis Security
Instrument.

If Lender exercises such option fo accelerate, Lender shall mail Borrower nutlce of accdeleration in
accordance with paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the
date the notice is mailed within which Borrower may pay the sums declared due. If Borrower fails (o pay
such sums prior to the expiration of such period, Lender may, without further notice or demand on
Borrower, invoke any remedies permitted by paragraph 18 hereof. Notwithstending a sale or transfer,
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender has
released Borrower in writing.

F. COVENANT DELETED |
Non-Uniform Covenant 21 of the Security Instrument (*Future Advances”) is deleted.
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G. LOAN CHARGES

If the loan secured by the Security Instrument is subject {0 a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in
conneclion with the loan exceed permitied limits, then: (1) any such loan charge shall be reduced by the

amount necessary to reduce the charge to the permitted limit; and (2) any sums already collected from
Borrower which exceeded permitted limits will be refunded io Borrower. Lender may choose to make this

refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment under the Note,

H. LEGISLATION o

If, after the date hereof, enactment or expiration of applicable laws have the effect either of rendering the
provisions of the Note, the Security Instrument or this Adjustable Loan Rider {otherthanthis paragraph H)
unenforceable according to their terms, or all or any part of the sums secured hereby uncollectable, as
otherwise provided in the Security Instrument and this Adjustable Loan Rider, or ofdiminishing the vaiue
of Lender's security, then Lender, at Lender’'s option, may declare all sums secured by the Security

Instrument to be immediately due a.n' ayable.

o
%Q \ 1l {Seal)
- ' Borrower
dm, ( James W, Martin.-—- .-
T 22y ; LAALA e, (Seal)
=X Aripeinial M, /May 4t Borrower
o0 - - (Seal)
g U Borrower
[Sign Original Only]
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