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REAL PROPERTY MORTGAGE
THIS MORTGAGE SECURES FUTURE ADVANCES

KNOW ALL MEN BY THESE PRESENTS:
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THIS MORTGAGE, is made and Er‘l‘-l'.ErEd into on thls 2 £ day of S AL ST 19 ', by and between
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{hereinafter referred to as "Mortgagor”, whether one or more) and TRANSAMERICA FINANCIAL SERVICES, INC. {heremafterqﬁ
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referred 1o ﬂ*‘:-. “Mortgagee”); to secure the payment of L1 7EY Thousan. oae Tuwmdred elghty fsur on. Dollsrse 2/
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(Sl = ), evideniced by a Promissory Note of even date herewith and pavyable according to the terms of said Note,
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NOW, THEREFORE, in consideration of the premises, the Mortgagoer, and all athers »&*:r::w::::l.mng1 this Mﬂrtgage do heiehy grant, -

bargain, sell and convey unto the Mortgagee the following described real estate situated in bl
County, State of Alabama, to-wit:
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cpe 25, Colurmbiana, Aalabhama anelby Couvnty
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Tﬂgmher with al!l and singular the rights, privileges, hereditaments, easements and appurtenances thereunto be!ungmg Qr in
anywise appertaining;

TO HAVE AND TO HOLD FOREVER, unto the sai-d1h.ﬁ6rtgagee* Mﬂftgagee's successors, heirs and assigns.

This Mortgage and lien shall secure not only the principal amount hereof, but all future and subsequent advances to or on behalf
of the Mortgagor, or any other indebtedness due from Mortgagor to Mortgagee, whether directly or acquired by assignment, and the
real estate herein described shall be security for such debts to the total extent even in excess thereof of the principal amount hereof.

The above described property is warranted free from all incumbrances and against adverse claims, except as stated above.

1’ It the Martgagor shall sell, lease or otherwise transfer the mortgaged prnperw or ‘any part .thereof without the prior written
‘eonsent of the Mortgagee, the Mnrtgag#e shall be authorized 1o declare at its option afl or any part of such indebtedness immediately
due and payable. T Coe
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w11 the w:ﬁ'un Mnrtgage s a  second Murtgage, then it is subordinate 6 that: certam prior Mortgage as recorded in
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v Vol -, at Page ... I in the office of the Judge of Probate of

—— . County, Alabama; but this Mortgage is subordinate to said prior Mortgage only to the extent of the current
halance now due on the debt secured by said prior Mortgage. The within Mortgage will not be subordinated to any advances secured
~ by the above described prior Mortgage, if said advances are made after the date of the within Mortgage. Mortgagor hereby agrees not to
+ increase th: balance owed that is secured by said prior Mortgage. In the event the Mortgagor should fail to make any payments which
mbecome due on said prior Mortgage, or should default in any of the other terms, provisions and conditions of said prior Mortgage
occur, then such default under the prior Mortgage shall constitute a default under the terms and provisions of the within Mortgage,
and the Mortgagee herein may, at iis option, declare the entire indebtedness due hereunder immediately due and payable and the
within Mortgage subject to foreclosure. Failure to exercise this option shall not constitute a waiver of the right to exercise same in the
event of any subsequent default. The Mortgagee herein may, at its option, make on behalf of Mortgagor any such payments which
become due on said prior Mortgage, or incur any such expenses or cbligations on behalf of Mortgagor, in connection with the said
prior Mortgage, in order to prevent the foreclosure of said prior Mortgage, and all such amounts so expended by Mortgagew on hehatf
of Martgauor shall become a debt to Mortgagee, or its assigns additional to the debt hereby secured, and shall be covered by this
r'ﬂl'_ll'quil]"‘ angd shall bear interest frr::rn date of pavrnem by Mortgages, or its assigns, at the same IHIEI'ESI rate as the indelitecdness
orr el Beeabeg g ehinll entitie b Maepegrge e o oll af cbe o righs and remedies rasided herees inctusbinn 30 Vi Tt e
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Fan ther punpose of further seconing the payment of the indeitedness, the Moriguqor agrees (o pay abl taxes 07 Jdssoasileid , vweiieh
imposed jeqally upon the real estate, and should default be made in the payment of same, the Mortgagee may at Mortgayze's option
pay otf the same; and to further secure the indebtedness, Mortgagor agrees to keep the improvements on the real estate insuted against
loss or durnage by fire, lightning and tornado for the fair and reasonable insurable value thereof, in companies satisfaclory to the
Mortgagee, with loss, if any, payable to Mortgagee as its interest may appear, and to promptly deliver said policies, or any renewal of
said policies to Mortgagee; and if undersigned fails to keep property insured as above specified, ar fails to deliver said insurance policies
to Martgagee, then Maortgagee, or assigns, may at Maortgagee’s option insure the real estate for said sum, for Mortgagea’s own benefit,
the poiicy it collected to be credited on the indebtedness, less cost of collecting same. All amounts 50 expended by Moriqagee for
taxes, assessments or insurance, shall become a debt to Mortgagee or assigns, additional 1o the debt hereby speciafly scoured, and shall
e covered by this Mortgage, and bear interest at the same interest rate as the indebtedness secured hereby from date of payiment by
Maorte e o assigas and be at ance due aned pavyvable
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sum expended by the Mortgagee or assigns, or should the indebtedness hereby secured, or any part thereod, or the iNtRIEss ooy
remain urpaid at maturity, or should the interest of Mortgagee or assigns in the real estate become endangered by reagpn of the
enforcernent of any prior lien or incumbrance thereon, so as 10 endanger the debt hereby secured, then in any one of said évents, the
whole of the indebtedness hereby secured, at the option of Mortgagee or assigns, shafl at once become due and payable, and this
Mortgage be subject to foreclosure as now provided by law in case of past due morigages, and the Mortgagee, agents or assigns shall be
authorized 1o take possession of the premises hereby conveyed, and with or without first taking possession, after giving thirty days’
notice by publishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some nowspaper
published in the County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of the
Court House door of the County {or the division thereof), where the real estate is located, at public outcry, to the highest bidder for
cach. ond anply the proceeds of sate: First, 1o the expense of advertising, selling and conveying, including, if the oricins! amount
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May, then Dy necessary 10 expend, 0 paying insulance, iaxes, oi ihe otner incumbraroes, seith interest tharutn ) huis 10

of the indeitedness in full, whether the same shall or sha!!l not have fully matured at the date of said sale, but no interest small be
ccllected beyond the day of sale: and Fourth, the balance, if any, to be turned over to the Mortgagor. Undersigned further agrees that
Mortgagee, agents or assigns may bid at said sale and purchase the said estate, if the highest bidder theretor. Failure to exeraise this
option shalt ot constitute a waiver of the right to exercise the same in the event of any subsequent default.

IN WITNESS WHE REQF, the undersigned Mortgagor has hereunto set his signature and seal on the day first above written,

CAUTION — IT IS IMPORTANT THAT YOU THORQUGHLY READ THIS MORTGAGE BEFORE YOU SIGN IT.
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THE STATE OF ALABAMA J wonald &, Lavis _a Notary Public
Jeflarren COUNTY in and for said County, in said State, hereby certify that _JYcen el artoly oo i T,

T,

AIL&I'J.EE 5:‘:}’1 wite i.l‘!i";__:'J
whose namels) is/are known to me acknow!edged before me on this day that being informed of the contents of the conveyance
they execuled the same voluntarily on the day the same hears date.

Given under my hand and seal this 5tt day of w i NLATY . - 19 54
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