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KNOW ALL MEN BY THESE PRESENTES: Trat Wherras,

MHORTGAGE~—
STATE OF ALABAMA }
MY COUV NI

ol

James Larry Jewell

(hereinafter called “Mortgagors”, whether one or more} sre justly indebted, to

A. C. Bronaugh

(hereinafter called "Mortgagee”, whether one or more), in the rum
of Forty Thousand and no/l00--———Ho—— Doliars
($ 40,000.00 }Jahuﬁ“;risregﬁeagrnmissnry note of this date in the amount of $40,000.00
being payable in 72 monthly installments of $741.03 each, beginning January 10, 1484,

It is understood and agreed that this mortgage may be paid at any time before maturity
by paying the principal plus the then accrued interest, without penalty.

It is further understood and agreed that a five (5) acre parcel shall be released by
Mortgagee upon Mortgagor's request, in the event Mortgagor desires to construct a home
on sald tract.

:618

L

é& And Whe: , Hortgagors agreed, In incurring maid indebtedness, that this mortgage should be given to secure ths
€N} prompt poyment thereof.
w4 | -
' NOW THEREFORE, in consideration of tbe premises, said Mortgagors,
EE . James Larry Jewell

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated in Shelby County, State of Alabama, to-wit:

Commence at the NW corner of the NE% of SWY of Section 36, Township 18, Range 1 East of
the Huntsville Principle Meridian; thence run Easterly along the Horth line of said -
Section 334.00 feet to the point of beginning of the tract of land herein described;
thence continue Easterly along last described course 986.63 feet to the Northeast corner
of gaid '4-¥ Section; thence run Easterly along the North line of the NW of the SEX of
sald Section 195.95 feet; thence turn 94 deg. 0l min. to the right and run Southerly
- 174.06 feet; thence turn 93 deg. 33 min. to the left and run Easterly 430.73 feet;

thence turn 77 deg. 19 min. 11 sec. to the right and run Southeasterly 138.34 feect;
thence turn 89 deg. 35 min. 39 sec. to the right and run Westerly 247.21 feet; thencc

.. turn 142 deg. 57 min. to the left and rum Scutheasterly 60.13 feet; thence turn 93 dog.

33 min. to the right and run Southwesterly 1021.50 feet; thence turn 57 deg. 48 min. to

the right and run Westerly 932,36 feet; thence turn 90 deg. 35 min. to the right and run

Northerly 1307.2]1 feet to the point of beginning. Said tract containing 38.3 acres, more

or less.

LESS AND EXCEPT THE FOLLOWING DESCRIBED TRACT OF LAND BELONGING TO MICHAEL F. MIRANDA

AND DOMENICA A. MIRANDA: -

Commenc: at the SW corner of the NE% of SWY% of Section 36, Township 18, Range 1 East and
run Northerly along the West line of said Y-} Section 55.28 feet; thence turn 90 deg.

54 min. 45 sec. right and run Easterly 582.45 feet to the point of beginning; thence
continu: along last described course 145.93 feet to the beginning of a curve to the lcit
having a rentral angle of 69 deg. 04 min. and a radius of 87.00 feet; thence run along

the arc of said curve 104.87 feet to the end of said curve; thence run Northeasterly

along the extended tangent to said curve 50.75 feet to the beginning of a curve to the
right having a central angle of 16 deg. 46 min. and a radius of 573.69 feet; thence run
along the arc of said curve 167.54 feet to the end of said curve; thence run Northeasterly
along the extended tangent to said curve 53.01 feet; thence turn 63 deg. 03 min. lecft

and run Northwesterly 171.68 feet; thence turn 58 deg. 04 min. left and run Westerly 227,92
feet; thence turn 89 deg. 23 min. left and xun Southerly 476.04 feet to the point of be-
ginning. Saild tract containing 2.72 acres, more or less.

THIS 15 A PURCHASE MONEY MORTGAGE

"Said property is warranted free from all incumbrances and against any sdverse claims, except as stated above. |
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To H{ru And To Hold the sbove granted property unto the said Mortgagee. Mortgagee’s suecessors, heirs, and ﬂﬁ”ﬁ’ ns for-
ever; and for the purposc of further securing the payment of said indebtedness, Lthe undersigned agrees to pay _"” taxey of
assessments when imposed legally upon said premises, and should default be made in the payment of same, the said Mrrtwagee
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned ayrtees bo
keep the improvements on satd real estate insured against loss or damage by fire, lightning and tornado for the fuir and
reasonnble imsurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Murtizagee,
as Mortpuges’s interest may appear, and Lo promptly deliver said policies, or any renewal of said policies to said Murtgayen;
and if undersigned fail to keep said property insured as above specified, or faii to deliver said insurance policies to sand Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for hluityigee’s
own benefit, the pelicy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts s xpended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hercby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by suid Mort-
gagee, or assigns, and be at cnce due and payable. '

Upon condition, however, that if the sald Moitgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then Lhis con-
veyance to be null and void; but should default be made in the payment of any sum cxpended by the said Mortpape. or as-
signy, or should gaid indebtedness hereby secured, or any part thereof, or the interest thercon, remain unpaid at muturity,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforeement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said cvents, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be suthorized to talc postes-
s1on of the premises hereby conveyed, and with or without first taking possession, after giving twenty.one days' notice, by pub-
!1shm_g' once 8 weck for three conzecutive weeks, the time, place and terms of sale, by publication in soine newspapzr pubilizhed
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the divizion thereof) where said property is located, at public outery, to the hiphest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonatle attorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then b neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of =aid

indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interc-t shall be
collected beyond the day of sale; and Fourth, the balarnce, if any, to be turned over to the said Mortgagor and und:r.iyned
further ngree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, shouid the same be so foreclosed, said fee to be a part of the debt hereby secured.
IN WITNESS WHEREOF the undersigned James Larry Jewell
have hereunto set my  signature and seal, this 83
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THE STATE of  ALABAMA 193 26 :’,

[ —]

SHELBY COUNTY

1 the undersigned autfioitty -~ ..

' € undaersigned aut Df'ftjl': | r--*---:'*'*wm-,.-:..__“J_.,_ y & Notary Public in and for said County, in szid State,
hereby certi.lf} wnat James Larry Jewel]l T

. | e
whose name 186 #igned to the foregoing convevance, and who 18 known to me acknowledged before me on this day,
that béing'infﬂ]rmed of the contents of the conveyance he executed the same voluntarily on the day the same bears date.

Given ander my hand and official seal this .2 ‘} -’f_’L day of A/ worcordil , 19 83.

A wi Fipitie. 7. P p48on, Notary Public.

THE STATE of -

I COUNTY }

’ + 8 Notary Public in and for said County, in said State,
hereby certify that
whose name as of

& corporation, is signed to the foregoing conveyance, and who is known to .me, acknowledged before wne, on this duy that,

being informed of the _cnntents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and s the act of said corporation.

Given under my hand and officia] seal, this the day of 19
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