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,.. MORTGAGE

W

THIS MORTGAGE is made this. . twenty-fifth | day of...J3RBATY. . . ... ,
19.8% | between the Grantor,. . John, Westley Ferxell, a single man .. ... .. e e
........ et v e . .(herein “Borrower”), and the Mortgagee, . . ... oo ie et
_..First Natiomal Bank of Columbilana  , | e , 2 corporation organized and existing
vnder the laws of. ., Alabama . ... .. ... . whose address is.E.Q.Drawer, 10, . ... ..
o Wilsonville, AL, 35186 . . . . . ... {herein “Lender’).

WHEREAS, Borrower is indebted to Lender in the principal sum of. . .fourteen thousand Live hundred
_and nefl00-—=—-—--—C 7T 7T T Dollars, which indebtedness is evidenced by Borrower's note
dated . . . . Januaxy 25, 1984 (herein “Notc™), providing for monthly installments of principal and intcrest,
with the balance of the indebtedness, if not sooner paid, due and payable on. .. January .15, .198% ...........

‘I'o SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contzined, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the County of. . Shelby ...
e . . ., State of Alabama:

The North Half of NWkX of the SEX of Section 6, Township 20 South, Range 2
East, containing 20 acres, more or less.
Also conveyed hereby is an easement for ingress and egress, said easement
being 25 feet in width and being more particularly described as follows:
Begin at the Northwest corner of the NEY% of of the SEY of Section 6, Township
20, Range 2 East and run South along the East line of said ¥-% section a
distance of 25 feet to a point; thence run East, parallel to the North line of
sald t-ﬁ section a distance of 888 feet, more or less, to the point of inter-
scction of the West right-of-way line of Dead Hollow Road; thence run in a
Northerly direction along the West right-of-way line of said Dead Hollow Road
. a diitqnce.uf 25 feet, more or less, to the point of intersection of the North
line of said %-% section; thence run West along the North line of said ¥-%
" suctiod a distance of 890 feet, more or less to the point of beginning.

which has the address of . . ... ...... Dead. Hollow.Road . ........ ey e .. Raxpersvalle . . ... :
{Streall [Cty?

..... Al,,.35078...........(hrein “Property Address™);

15tate and Zip Code]

To HavE AND T0 HoLp such property unto Lender and Lender's successors and assigns, forever, together with

all the improvements now or hereafter crected on the property, and all casements, righis, appurtenances, rents,

P ETRIAE TN 1irh;r;1!, i sngd ety Iij:htu and pruﬁ[a, wilber waler rightﬂ, andd woatoer Stonck Ilﬂ[l all ﬁxturea now or hereafrer
Lo Preopesny alb o whion eeud oo it o it oy e Lo shall beoweomoad e e o

4t of the property covered by this Mortgage, und ali of the foregoing, together with said property {ur the leaso e ld
estate if this Mortgage is on a leasehold) are herein referred te as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.

BANET RS FASTIMS, IMC,, &Y. CLOUD, MINK LA A

AUABAMA . | b 4 Family —6/75" _FNWA/FHLME LIMIFORM INSTRUMENT
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UnikorM CovieNanTs. Borrower and Lender covenant and agree as follows:

f. Payment of Principal and Inferest. Borrower shall prompily pay when due the principal of and interest ol the
indebtedness ¢videnced by the Nole, prepayment and late charges as provided in the Note. and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver hy Lender, Borrower shall pay
fo Lender on the day monthly installments of principal and interest are payable under the Note, until the Nole is paid in full,
a sum iherein “Funds™) equal 1o one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgare, and ground rents on the Property. if any, plus one-twelfth of yearly premium installments for hazard insurance,
rius onc 1welfth of vearly premivm instaliments for mortgage insimance. if any. alf as reasonably estimated initially an'f frem
tree tooteme By I ender on the hasic of assessments and Wil and reissonable estimates !hcn.nf

i }*'l‘ﬂ’ Hbe Nl v g festitarnnony thy dt.; R L AR AR AP LU SR DI O U“.-r e btend o
state ac ey Gawcheding Ponden if Foender s osuch an sstitution ) D emder shalc appiy the l indy Lo ey sand Lases, o e
msurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing hdld account,
or verifving and compiling said assessments and hills, unless Lender pays Borrower interest on the Funds and applicable law
permils [ eader to make such a charge. Borrower and Lender may agree in wriling at the time of execution of this
Aortgage that interest on the Funds shall be paid to Borrower, and unless such agrcement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any inferest or earnings on the Funds. lLender
shull give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
hy this Mortgage.

[f the amount of the Funds held by Lender, together with the future monthly installments of Funds pavable prier 1o
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insirance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither
promptly repaid to Borrower or credited to Berrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and pround rents as they fail doe.
Borrower shall pay 1o Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by lender to Borrower requesling paymenl thereof.

Upon payment sn full of all sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by lLender, I ender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by thus Mortgage.

3. Application of Paymenis. Unless applicable law provides otherwise. all payments received by Lender under the
MNote and paragraphs 1 and 2 hercof shall be applied by 1.ender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner. by Borrower making payment, when due, directly to the
payec thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the cvent
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required fo discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured hy
such licn in a,manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the 1mprmrcm:nts now :xliung or hereafter erected on the Property insured
agalnsl loss by fire, hazards included within the term “extended coverage”. and such other hazards as Lender may require
andt in such amoynts and for such periods as Lender may require; provided. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the
insuUrance carrier,

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard morigape
clause in favor of and in form acceptable 10 Lender. Lender shall have the right to hold the policies and renewals thercof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid prethiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Uender may make proof of loss if not made prompily
by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apptied to restoration or repair of
the Property damaged. provided such restoration or repair is cconomically feasible and the secunity of this Mortgage s
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
1o Borrower. If the Property is ahandoned by Borrower, or if Borrower fails to respond t0 Lender within 30 days frem the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benecfits, Tender
1s authonzed to collect and apply the insurance proceeds at lLender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall aot extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change thc amounr of
such installments. If under paragraph |8 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policics and in and (o the proceeds thereol resulting fromy damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums sccured by this Mortgage immediately prior 1o such salc or
acquisition.

6. Presecvation and Maintenance of Property: Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Properly in good repair and shall not commit waste or permit imparrment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage s on a leasehold, IF this Mortgage 1s on a umit 1n i
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declarstion
or covenants creating or governing the condominium or ptanncd unit development, the by-laws and regulations of the
condominium or planned mit development, and constituent documents. If a condommium or planned unit development
rider i cxecuted by Borrower and recorded together with thss Mortgage, the covenants and agreements of such ruder
shali be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as 1f the rider
wers o parl hereof.

7. IP'rotection of Lenders Scourity. 1f Borrower fails (o perform the covenants and agreements contained 1 this
Mortgape, or if any action or procceding is commenced which materially affects Lender’s interest in the Proporty,
including, but not limited 10, eminent domain. insolvency. code enforcement, or arrangenents or procecdings ivolving o
hankrupt or decedent. then Lender at | ender's option. upon notice to Borrower. may make such appearances, disburse such
sums and take such action as 1§ necessary (o protect Lender's interest. including, but not limited to. disbursemient of
reasonuzhic attorney's fees and entry upon the Properity to muake repairs. If Lender required mortgage insurance us o
condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to mainfain such
insurarnce in effect until such time as the requirement for such tnsurance terminates in accordance with Borrower's and
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| ender’s written ageeement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall became additional
mclettedness of Barrower secured by this Mortgage. Unless Borrower and Tender agree to other terms of payment, <uch
armeunis shall be payable upen notice from Lender 1o Borrower requesting payment thereof, and shall hear interest front the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Taw. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Tender to incur any expense or take
any actien hercunder,

8. Iunspection. T.cnder may make or cavse to be made reasonablc cntrics upon and inspections of the Property. provided
that T eader shali give Borrower notice prior to any such inspection specifying reasenable cause thercfor related to | oender™s
interest in the Property.

9. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condecmnation or other taking of the Property. or part thercof. or for conveyunce in licu of condemnation, are herchy assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the suims secured by this Mortgage.
with the excess. if any, paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Tender
otherwise agree in writing, there shall be applied 10 the sums secured by this Mortgage such proportion af the proceeds
as is equal to that proportion which the amount of the sums securcd by this Morntgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the procceeds
piaid 1o Borrower,

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers 10 make
an award or scitle a claim for damages, Borrower fails to respond to 1.ender within 30 davs after the date such notice s
mailecd. Lender s authorized to collect and apply the proceeds. at .ender’s option. either to restoration or repair of the
Propurty or to the sums secured by this Morteage.

Unless Lender and Borrawer otherwise agree in writing. anv such application of proceeds ta principal shall not extend
or postpone the due date of the monthly installmoents referred to in paragraphs 1 and 2 hercof or change the amound of
such mstallments.

10. Borrower Wot Released. Extension of the time for payment or madification of amortization of the sums sccured
by thiv Mortgage granted hy Lender to any successor in interest of Borrower shall not operate to release. in any manner,
the lihility of the original Borrower and Borrower’s successors in interest. Tender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the ariginal Borrower and Borrower's successors in inferest.

11. Forbearance hy Tender Not a Waiver. Anv forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law, shall not be a waiver of or prectude the exercise of any such right or remedy.
The precurement of insurance or the payment of taxes or other liens or charges by Tender shall not he a waiver of T ender’s
right to acceterate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Comulative. All remedics provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability; Captions. The covenants and agreements herem
contained shall bind. and the rights hereunder shall inure o, the respective suceessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several
The captions and headings of the paragraphs of this Mortgage are for convenience only and are nol to be nsed 1o
interpret or define the provisions hereof, )

14. WNotice. Except for any notice required under applicable Jaw to be given in another manner. () any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice hy certified mail addressed 1o Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein. and
(bY anv notice to Lender shall he given by certified mail. return receipt requested. to 1.ender’s address stated herein or to
such ather address us Lender may designate by notice to Barrower as provided herein. Any notice provided for i thic
Mortiage shall be deemed to have boen given 10 Boerrower or Lender when given in the manner desipnated herein,

15. Uniform Mortgage; Governing Law: Severability. This form of mortgape combines uniform covenants for national
use and non-untform covenants with limited variations by jurisdiction to constinte a uniform security instrument covermg
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located  In the
cvent thal any provision or clause of this Mortgape ar the Note conflicts with applicable law, such conflict shall not aftect
other provistans of this Mortgage or the Note which can be given effect without the conflicting provision. and 1o thas
end the provisions of the Mortgage and the Note are declared to be severahle.

1., Borrower's Copy, Borrower shall be furnished a caonformed copy of the Note and of this Morigage at the nme
of exccution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any purt of the Property or an interest therein s sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the c¢reation of a lien or encumbrance suberdinate 1o
this Mortgage. (b} the creation of a purchase moeney security mterest for houschold appliances, (¢) a transfer by devise.
descent or by opueration of law upon the death of 4 joint tenant or (Y the grant of any leasehold interest of three years or fess
not contianing an option to purchase, Lender may. at Lender's option. declare all the sums secured by this Mortgage 1o he
immedidely due and payable. Lender shall have waived such option 1o accelerate if. prior (o the sale or transfer. [ender
and the person to whom the Property is to be sold or teansferred reach agreement in wrting that the credit of such person
i sahisfactory te Lender and that the interest payablc on the sums secured by this Morigage shall be at such rate a< I ender
shall request. If [ender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor m
mterest has execoled a written assumption agreement accepted in writing by Lender. Lender shall release Borrower from ol
obligations under this Mortgage and the Note.

If I ender exercises such option to accelerare. Lender shall mail Borrower notice of acceleration in awceorndance with
piaragraph 14 hereof, Such notice shall provide a period of not less than 20 days from the date the notice is matted waithin
which Borrower may pay the sums declared due. I Borrower Fatls 1o pay such sums prior to the expiration of such penod.
b eader may, withoul further notice or demand on Borrower, invoke any remcedies permitted by paragraph tR hereofl.

NoN-UNIForM COYENANTS. Borrower and |.ender further covenant and agoee s follows:

I8, Acceleration; Remedies. Excep! as provided in paragraph 17 hercef, upon Borrower's breach of any covenant ar
nervesent of Barrower io this Maorrgage, inchuding the covesmants o pav swhen doe any soms secured by this Maort ey,
Coontos ey b ocenclernlie g sttt o siotied 1o Borrovier as provided i paaagraph 13 heeeof sgecifying: (13 the b
P e ey reqpeared to care sach bieacin; §3) o daie, nnt less than 30 duys from the date the notice is mailed "o Borrovo,
hy which such breach muost be cured; and (4) that failore to core such breach on or before the date specifred in the
notice may resuelt in acceleration of the sums secured by this Mortpage and sale of the Properly. The notice shall further
inforn: Borrower of the right to reinstate after acceleration and the right to bring a court action (¢ assert the non-exisftence
of a defoault or any other defense of Borrower to acceleration and side. If the breach is not cured on or befare the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage fo be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitied by applicable
law. [ender shall be entitled 1o collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, ressonabie atiorney’s fees.

1Y Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner pravided
in paragraph 14 hereaf. Tender sholl publish the nolice of sale once 2 week for three consecutive weeks in some newspuper



. e
publighed in. . . > 1t.1by ................. County, Alabama, snd thereupon shsall sell the Property to the hest

bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver to the purdiiaser
Lender's deed conveylng the Property so sold. Lender or Lender's designee may purchase the Property at any sale.
Borrower covenants and sgrees (hat the praceeds of the sale shall be applied in the following order: (a) 10 all reasonable cosfs
and expenses of the sale, including, but not limited to, reasonable attorney’s fees and costs of title evidence; (b) 1o al¥ xums
secured by this Mortgage; and (c) the excess, if any, to (he person or persons legally enlitled thereto.

19. Borrower's Right to Reinstate. Notwilhstanding Lender's acceleration of the sums secured by this Mortgage,
Borrowcer shall have the right to have any proceedings begun by Lender 1o enforce this Mortgage discontinued at any time
prior to the earlier ta accur of {) the filth day hefore sale of the Property pursuant 1o the power of sale contained in this
Meoertpaee or (i) entry of a indgment enforcing thic Morigage if: () Borrower pays Lender all sums which would be 1den
dore e thee Metreaee, the Note and notes cocanme Fotire Advanees, af aov, had no scceleration occurred; - B
d vreaches of oy othier covenants or agrevmnts of Borrower contained e tlas Morntgage: {©) Boroe, 0 .
reasanable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this MurtL THN
and in cnforcing Lender’s remedics as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s
fees; and (d) Berrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's
mterest in (the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpiired.

Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
cffect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession, As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hercof or abandonment of the Property, have the right to collect and retzin such renis as they become due and payable.

Upon acceleration under paragraph 18 hercof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and rcasonable attorney's fees, and then to the sums secured by this Mortgage. Lender and
the recciver shall be liable to account for only those rents actually received.

21. Foture Advances. Upon request of Borrower, Lender, at Lender’s option prior 10 releagse of this Morigage, may
make Future Advances to Borrower, Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby,

22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
Lender shall release this Morigage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

[ I I

In WiTNESSs WHEREOF, Borrower has executed this Mortgage.

& AAUTIGN AT 0 cpemans oo 0o e T
o Signed, sealed and dnlwcrcd AT § g o

L™ inthe presence of: ol of & Copy of

!

¢ c‘/
o QMM ;vM O ./"f -&/lﬂ% (Seal)
e J ! ) 1} 3 —Barrower

Fooo ) N S e e (Scal)

E —Horrowear

STATE OF ALABAMA,..... Shelby . . . . . . ... ......... Countyss:

Onthis. ....23th,, . .dayof.Januaxy....., 1984 . I,....... the .undersigned................. ,
a Notary Public in and for said county and in said state, hereby certify that . John, Westley Ferxell.. . .. ... ...
.......... et et i seai e ts sttt assseinnsavansaaasn., whose namegsix . i5...........signed to the
foregoing conveyance, and who... .28..... ... known to me, acknowledged before me that, being informed of the
contents of the conveyance, . .he.. executed the same voluntarily and as. .. .bis.......act on the day thc same
bears date,

Given under my hand and scal of office this the. . 25th . dayof....... Januaxy. . ......... , 1984, ..
e P Wy
My Commision expre Bl Pindi e
My Commission Explres June 2, 1987 J Notsry Public

This instrument was prepared by . Edwin E. Brasher e e aeaeeaean.

{Space Below This Line Reserved For Lender and Recorder}
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