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State of Alabama
I Shielby _  Coumy.
THIS IDENTURE is made and entered into chis _ 20 dayof __January _ . _ .19_84 by and between . e
- - The Nova-Companyyr—tRe—— e
keresnafier called “Morcgagor”, whether ane or mare) and AmSU Uth Baﬁk 2 N . A ML (hereinafier called

“Moctgagee”).

WHEREAS, __ the undersigned , . o

—_— e -

is Lare} justly indebted o the Mortagee in the grincipal sum of Thirty Ninme Thousand S.EJJEB_NHMMMGJ’ 100
Jollars {5 39,75Q. Q0 } as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is

payable in accordance with its terms, and which has a final maturity dace of_on_demand, buf no later thap 90 days, from dat

NOW,. THEREFORE, in consideration of the premises, and to secure the payment of the debe evidenced by said note and any and all extensions and
cenewals thereof, or of any part thereof, and all interest payable on all of said debr and on any and all such extensions and renewals (the aggregate amount of
such debr and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collecrively called ¥Deb™) and the compliance
with all the stipulations herein contained, the Mortgagor does hereby gram, bargain, sell and convey unto the Marigagee, the following described real estate,
situated in HHPTHF County, Alabama (said real estate being hercinafter called "Real Estate™):

Lot 10, according to the survey of Riverchase Country
Club, Third Addition, Residential Subdivision, as re-—
corded in Map Book 7, Page 53, in the Office of the
Judge of Probate of Shelby County, Alabama.
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Together with alt the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Escate, alt of which shall be deemed Real Ercate arnad chall
be conveyed by this mocigage.

TO HAVLE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Motigagor covenants with the Mortgapee thoe che
Hurm;i:.}r is lawfully seized in fee simple of the Real Estate and has a good right 1o sell and convey the Real Estate as aforesaid, that the Rea! Estate is free oof all

ensumbrances, unless otherwise sel fornh above, and the Mortgagor will warrant and forever defend the title (o the Real Estate unto the Mortgagee, ag.unes the
lawiul <laim~ of all persons. '

For the paipose of further securimg the pavenenn of the Debr, the Morteagor agrees to: (P pay all raxes, ascsments, and other Tens ooking proonine e thes
e e caenhier o e etedE e e P e T e ke b st s he Brene o e o sherend s e Mo el e pe
EPE DT S - AR rI'I.l' E:‘t' .... E.".- Lo wutdnfiing,. "i.l"-!.'- .".ﬁ.;’L'-.tl H B ;'\.!.“'l MEN Y N -'.:l.;! Wl || b - |a.|'|'-|'|""-\.1|i='-1-" O R L TR T i-'-' -'"‘l' R SR S B S
e, et masciiet aand vther penls weuadly covered by fire rurane e policy sinly standierd errended coverage codorenent weee e e, e

the Marggagee, as it interest may appear; such insurance 1o be in an amoune ag least equal to the full insurable value of the improvemenas locared o rhe 2ead
Estare unless the Mortgagee agrees in writing that such insurance muay be in a lesser amount. The original insurance policy and all replacement~ theretor, ~hall
be delivered (o and held Eyr the Morrgagee until the Deba is paid in full. The original insurance pobey 2nd all replacements vherefor must provide than thew s
nat be canceled without the insurer giving at Jeast fiftecn days prior written notice of such cancellation o the Morngagee.

The Mongagor hereby assigns and pledges to the Morigagee, as further security for the payment of the Debt, each and every policy of harard insurmice now or
hereafier in effect which insures said improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and to vavliasnd every
such policy, including but aot limired to all of the Mortgagor's right, title and interest in and to any premiums paid on such hazacd insurance, indluding all
rights 1o return premiums. If the Mortgagor fails 1o keep t%'tﬂ Feal Estate insured as specified above then, at the election of the Mortgagee and withour norue <o
any person, the Morgagee may declare the entire Debt due and payahle and this mortgage subject to foreciosure, and this mortgage may be forecinued as
hereinafter provided; and, regardless of whether the Mortgagee declares the entire Debe due and payable and this mortgage subject to foreclosure, 1the Mo
gagee may, bur shall not be chligated (o, insure the Real Estate for its full insurable value (or for such lesser amount as the Martgagee may wish) spvns sach
risks of loss, for its own bencfit, the proceeds from such insurance (ess cost of collecting same), if collected, 1o be credited against the Debr, or, at the vlevnon uf
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for
insurance or for the Faymem of Liens shall became a debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon or natice to the

Mortgagor, and shalt be secured by the lien of this mortgage, and shall bear interest from date of payment by the Morigagee until paid at the rate provided in
the promissory note or notes referred to hereinabove,

As further security for the payment of the Debx, the Mortgagor hereby assigns and pledges to the Mortgagee the following described propeaty, rights, claims,
tents, profits, issues and revenues:

1. all rents, profits, issues, and revenues of the Reat Esrate from time to time accruing, whether under leases or tenancies now existing or hereafrer created,
reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revennes;

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any par
thereol, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any
rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary =ale of the Real Estate, or any part thereof,in
tieu of the exercise of the power of emineot domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Moregagor to execure and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, afier the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and artornewy’
fees, on the Debrt in such manner as the Mortgagee elects, or, at the Mortgagee's option, the entire amount, o1 any part thereof, so received may be releaed or
may be used o rebuild, repair or restore any or all of the improvements located on the Real Estate.

The Maortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit any waste thercon. and ar wl
rimes 1o matntain such improvemeits in as good condition as they now are, reasonable wear and tear excepred.

Notwithuanding any other provision of this mortgage or the note or notes evidencing the Debr, the Debr shall become immediately due and puyable, at the
optinn of thie Mortgager, upon the convevance of the Real Estate, or any part thereot or any intercst therein.

The Mortgagor agrees that no delay or failure of the Morrgagee to exercise any option to declare the Debt due and payable shall be deemed a waiver of the
Mortgagee s right to exercise such option, #ither as to any past or present default, and it is agreed that no terms or conditions coutained in this mortgage may he
waived, altered or chabged except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers,

After default on the part of the Morigagor, the Maortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this mart-

%agc. shall be entitled to the appointment by any competent courr, without notice to any party, of a receiver for the rents, issues, revenues and profirs af the
cal Estate, with power to lease and conuol the Beal Estate, and with such orher powers as may be deemed necessary.

UFON CONDITION, HOWEVER, that if the Mortgagor pays the Debt {which Debt includes the indebtedness evidenced by the promissory note «r noies
referred to hereinbefore and any end all extensions and renewals thereof and all interest on said indebtedness and on any and all such extensions and renewals)
and reimburses the Mongagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills il of 1y
abligations under this mortgage, this conveyance shall be null and void. But il: (1} any warranty or representation made in this mortgage is breached or proves
false in any material respect; (2) defaule is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; (3} defaule s made
in the payment 1o the Mortgagee of any sumn paid by the Mortgagee under the authority of any provision of this mortgage; (4) che Debr, or any pan thereof, re-
mains unpaid at maturity; (5} the interest of the Mortgagee in tﬁt Real Estate becornes endangered by reason of cthe enforcement of any prior licn ot encum-
brance thereon; (6} any scatement of lien is filed against the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and
materialmen (without regard to the existence or nonexistence of the debt or the lien on which such statement is based); (7) any law is passed imposing or
authorizing the imposition of any specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the prinvipal or
interest of the Debr, ar by virtue of which any tax, lien or assessment upon the Rea! Estate shall be charpeable against the owner of this mortgage; (8) any of the
stipulations contained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; () Mortgagor, or any of them t(a) shall apply for
of consent ro the appointment of a receiver, trustee or liquidator thereof or of the Real Escate or of all or a substantial part of such Mortgagor’s assers, {9 b ud-
judicared a bankrupt or insolvent or file a voluntary petition in bankruptey, (¢ fail, or admit in writing such Mortgagor's inability generally, 10 pay such Mare-
gagor's debts as they come due, (d) make a general assignment for the benefit of creditors, (¢} file a petition or an answer seeking reorganization or an arrange-
ment with creditors or taking advantage of any insolvency law, or (f) file an answer admitting the material allegations of, or consent to, or default in answering, a
Eetitiun filed against such Mortgapor in any bankruptcy, reorganization or insolvency proceedings; or {10} an order for relief or other judgment or dei ree shall

e entered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one,
or appointing a receiver, trustee ot liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor; then, npan the
happening u% any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shail at once become due and payable and this
mortgage shal} be subject to foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Mortgagee shall be aichornized o
take passession of the Real Estate and, after giving at lesst ewenty-one days notice of the time, place and terms of sale by publication once a week for three von-
secutive weeks in some newspaper puh!isht& in the county in which the Real Estate is located, to sefl the Real Estate in front of the courthouse dour of sand
county. i public outery. to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, 1o the expense of advertising, selling avd conveying
the Real Estate and foreclosing this mortgage, including a reasonable attorneys’ fee; second, to the payment of any amounts that have been spent, ur thar it may
then be necessary ta spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balunce of
the Debt whecher the same shall or shall not have fully macured ar the date of said sale, but ne imerest shall be collected beyond the day of sale; and, fourth,
the balance, if any, to be paid to the party or parties appearing of record 1o be the owner of the Real Estate at the time of the sale, after deducting the cos of
ascertaining who is such owner. The Mortgagor sgrees that the Mortgager may bid at any sale had under the teums of this mortgage and may purchasc the Real
Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it it any ather man-
ner or it may Em- offered for sale and sold in any other manner the Mortgagee may elece,

The Muoirgagor agrees to pay all costs, including reasonable attorneys’ fees, incurred by the Morigagee in collecting or securing or attemptiog 1 ceailect o
secure the [ebt, or any part thereof, or in Jefending or attempring to defend the priority of this mortgage against any lien or encurmbrance on the Real Fuite,
unless this mortgage is herein expressiy made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mortgaye, ewker
under the power of sale contained herein, or by virtue of the deceee of any court of competent jurisdiction. The full amount of such costs incurred by the Meort
gagee shall be a part of the Diebr and shall be secured by this mortpage. The purchaser at any such ssle shall be under no obligation to see to the praper appdica-
tan of the purchare money. In che event of a sale hereunder, the Mortgagee, or the owner of the Debr and martgage, or auctioneer, shall execure to the por-
chaser, for and in the name of the Morigagor, a statutory warranty deed to the Real Estate,

Plural or singular words used herein to designate the undersizned shall be construed 10 refer 1o the maker or makers of this mortgage, whether oue or tweere
natural persans, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the hairs,

nevsonal representatives, successors and assigns of the undersigned; 2nd every option, right and privilege herein reserved or secured o the Maorrgagee, shall
inure to the benefit of the Morrgagee's successors and assigns.

In witinens whereaf, rthe undersigned Mortgagor has (have} executed this instrument on the date first written above,

/] ,:,/? / f . - x,_/ o
T L edad AL

- - v ----r-\ ‘? L . ' i‘f
Its Secré{ary Its President
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama }

County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that N

e ——a

whaose namefs) is {are} signed to the foregoing instrument, and who is {are} known to me, acknowledged before me on this day
that, being informed of the cantents of said instrument, __he___ executed the same voluntarily on the day the same bears date.

(hiven under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }
shelby County }

I, the undersigned authority, a Notary Public, in and for said county in said stare, hereby certify that _Dawvid L.
Cochran whose name as _ rresident of The Nova Company, Inc. , 3
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day thar, being in-

formed of the contents of said instrument, __he__ as such officer, and with full authority, execured the same voluntarily far and
as the act of said corporation.

Given under my hand and official seal this __20 day of __January _ , 19 84

Notary Public ?

Motary Public, Alabama Ztat: o+ ! arva
My commission expireddy Commlssion Expires Al 5 1045

Bonded By Home Incomnity Co. o F ILY.

T ‘: ’ %i— .
A fa.\';}%%‘:.*.‘;t NOTARY MUST AFFIX SEAL
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