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944 MORTGAGE

(.

THIS MORTGAGE is made this, . ......... Jath . ,.......... dayof, ... Janvary.................
19. B4, between the Granior,. ... Carrqell Jones and vife, Hilda CarQlyn . Jones ................
............... e ateraersasenreness...(herein “Borrower”), and the MortgagecY FAXAL National Hank
....... of Columbiana. . ., . ............0 . irieetuensennsera.., acorporation organized and cxisting
under the laws of . . . .S%ate, of Algbama, . ... .............. _whose address is. 106, Eagt .Colleqge 10,
Lo Bolumbiana,, AL, 300Dk L. e it e e (herein “Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of . . . Twenty-Two. Thomsand. and, XQ/100
LT 822,000,00) o mn T Dollars, which indebtedness is evidenced by Borrower's notc
dated. ... Janvary 14, 1384 _  (herein “Note™), providing for monthly installments of principal and interest,

with the balance of the indebtedness, if not sooner paid, due and payable on, .. Fehryary 1, 1999 .. . .. ...

To SECURE to Lender (a) the rcllmymcnt of the indebtedness cvidenced by the Note, with interest thcreon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b} the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein

Commence at the Southwest corner of Lot 1, First Addition to Triple Springs
Subdivision, First Sector, as recorded in Map Book 6, Page 51, Probate Cffice
Shelby County, Alabama, being an axle found in place; thence proceed in a
Northerly direction along the West boundary of said subdivision for a distance
of 398.80 feet to a point, being an axle found in place; thence turn 92 degq.
05'29" left and run 200.00 feet to the point of beginning of a parcel of land
hercin described; thence continue in the same direction for 200,00 feet to a
point; thence turn 87 deg. 54' 31" left and run along the East boundary of
Carroll Jones property for 372.13 feet to the North right-of-way line of Co.
"Highway #78; thence turn 90 deg. 10' 27' left and run along said R.O0.W. line
of 199.89 feet to a point; thence turn 89 deg. 49' 33" left and run along the
West boundary line of W. B, Cross property for 378.84 feet to the point of
beginning. Said property located in the NWh of Section 36, Township 21 South,
Range 1 West, according to survey of John Gary Ray, Registered P.E. & L.5. No.
12,295, dated July 21, 1980.

Situated in Shelby County, Alabama.

[Stale and Zip Coda)

To HavE AND TO HoLp such property uns Lender and Lender’s successors and assigns, forever, together with
all the improvements now or herealter erected on the property, and all eascments, rights, appurtenances. ents,
royaliics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thercto, shall be deemed to be and 1cmam
a par! of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leaschold
cstate if this Morigage is on a Icaschold) are herein referred to as the *Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrichions
listed in a schedule of exceplions to coverage in any title insurance policy insuring Lender’s interest in the Property.

BANKF kS SYSTTHS, INC. . ET. CLOUD, HINN. 7 1 1l
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| Unirorm Covenants, Borrower and Lender covenant and agree as follows: |

_ . l"-rmm of Principal and Interest. Borrower shall promptly pay when due the principal of and interest un the
indehtedness evidenced by the Note, prepayment and late charges as provided in the Nole. and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Fumds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Berrower <hall pay
to Leader on the day monthly installments of principal and interest are payable under the Note, until the Note is puid in Tull,
a surie (herein “Funds™) cqual to one-twelfth of the yearly raxes and assessments which may attain priority over this
Mortiage. and ground rents on the Property. of any. plus one-twelfth of yearly preminm installments for hazard insinance,
Plus c.ne-twellth of yearly premium installments for mortgage insurance. if any. all as reasonably estimated initially and (rom
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
stale gency {inchuding Lender if Lender is such an institution), Lender shall apply the Funds to pay said laxes, asscssments,
insurince premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said acuount,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicatile Law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of cxecution of this
Mortpage that interest on the Funds shall be paid to Borrower. and unless such agreement is made or apphcahle law
requires such interest to be paid, Lender shall not be required 10 pay Borrower any interest or carnings on the Funds, T onder
shull give to Borrower, without charge, pn annual accounting of the Funds showing credits and debitx to the Funds and the
purpose tor which each debit to the Funds was made. The Funds are pledged as additional security for the sums seoured
by this Mortgage. i

If the amount of the Funds held by Lender. together with the furure monthly installments of Funds payable prior to
the due dates of taxes, assessments. insurance premiums and ground rents, shall exceed the smount required to pay said laxes,
assessrnenls, insurance premiums and ground rents as they fall due, such excess shall be. at Borrower's option, uither
promptly repaid to Borrower or credited 10 Borrower on monthly instaliments of Funds. If the amount of the Funds
held by {ender shall not be sufficient to pay taxes. assessments, insurance premiums and ground rents as they fall duc.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is miailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage. 1.ender shall promptly refund to Borrower any Funds
held by Lender, If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, [ cnder
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
l.ender at the time of apptication as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender undes the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Barrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes. assessments and other charges. fines and impositions attributable 1o
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner
proviled under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
payce thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the cvent
Borrower shall make payment directly, Borrower shall promptly fumish to Lender receipts evidencing such payments,
Borrower shall promptly discharge any lien which has priority aver this Mortgage: provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by

i such lien in a manner acceptable 1o Lender, or shall in good faith contest such lien by. or defend enforcement of such licn in,

legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Inwrance, Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”. and such other hazards as Lender may reguire
and it such amounts and for such periods as 1.ender may require: provided. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required 10 pay the sums secured by this Morigage.

‘The insurande carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unrcasonably withheld. All premiums on insurance policies shall be paid in the munner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the
INYUrNCEe Carrigr,

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortpage
clause in favor of and in form acceptable to Lender. Lendcr shall have the right to hold the policies and renewals thercof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borruower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if not made promptly
ty Burrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasiblc and the security of this Mortgige is
not thereby impaired. If such restoration or repair is not cconomically feasible or if the security of this Mortgage wanld
be impaired. the insurance proceeds shall be applied to the sums secured by this Mortgage. with the excess, if any, paid
to Borrower. [f the Property s abandoned by Borrower, or if Borrower fails to respond 1o Lender within 30 days from the
date notice is mailed by Lender 10 Borrower that the insurance carrier offers to settle a claim for insurance benefits, T ender
s authorized to collect and apply the insurance proceeds at Lender’s option either 1o restoration or repair of the Praperty
or to the sums sccured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpene the due date of the monthly installments referred to in paragraphe 1 and 2 hercel or change the amount of
such ntaliments. If under paragraph 18 hereof the Property is ucquired by Lender. all right, title and interest of Borrower
th and 1o any insurance policies and in and to the proceeds thereof resulting from damage 1o the Property prior 1o the sale
or acyuisition shull pass to Lender to the extent of the sunn secured by this Moerigage immediately prior 1o such sule or
AcyLsition,

6. Preservation and Maintenance of Property: Leascholds; Condominiums; Planned Unit Developments. Horrower
shatl heep the Property in good repair and shall not commit wasie er permit impairment or deterioration of the Property
and shall comply with the provisins of any lease if thiv Moriguge is on u Jeaschold. I this Mortgage is on a unit in
condomitm or a planped unit developiwent. Borrower shall perform all of Borrower's obhgations under the decli:ation
or convenanty crcatmg or gpoveraing the condominium or plunned unit development, the by-laws and regulations of the
condeermmomy ar planred onn development, and constituent documents. If o condominium or planned unit Jevelopiment
Deler o esecuted By Boreewer ok recordest egerher waith this Mortgage, the covenants and agreements of sach redey
shatt b acarporated ste aod shall amend sod sapploment the covenants and agrecoemts of this Morgage as if the roder
were oopart hereol.

7 P'rotection of Lender's Sccurity, 11 Borrower Tails to perform the covenants amd agreements contained 11 this
Muomage., or JF any action ar proceeting is commeneed which materially affects Lender’s interest in the Projuerry,
i lod ne. but not bnded o, emunent donton, msolvency, code enforcement, or arrangements or proceedings involsing
bunkoupt or decedent. then Lender at | ender’s option, upon notice to Borrower, may make such appearances, dishuirse soch
suts o take such action as 18 necessary o protect | ender's anterest, includinge. but not limited to. disbursement of

“rcasonable atiorney’s fees and entry upon the Propenty to make repairs. If Lender required mortgage insufance a5 a
L

‘Gnditon of making the loan sceured by this Mortgage. Borrower shall pay the premiums required to maintam such
ance in effect until such timne as the requirement for such insurance terminates in accordance with Borrower's andd
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| ender’s written sgreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manngr provided under paragraph 2 hereol,

Any amounts dishbursed by Lender pursuant 1o this paragraph 7. with interest thereon. shall hecome additrond
idebiedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terme of payment. such
amauints shall be payable upon notice from Tender to Borrower requesting payment thereof. and shall hear interest from rhe
date af dichursement at the rate payahle from time to time on oufstanding principal under the Note unless payment of
interest at such rate would be contrary 1o applicable law. in which event such amounts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in rhis paragraph 7 shall require L.ender 10 incur any expense or fake
any achon hereunder.

8. Inspection. F.ender may make or cause to be made reasonable entries upon and inspections of the Property. prosiierd
that T eruder shall give Borrower notice prioe to any such inspection specifving reasonable case therefor related to Toendor
sterest i the Property.

9. Condemnation. The proceeds of any award or ¢laim for damages. direct or consequential. in connection with anv
condemnation or other taking of the Property, or part thercol. or for conveyance in licit of condemnation, arc herchy acipned
andd shudl be paid to Lender.

In the event of a total 1aking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. Tn the cvent of a partial taking of the Property. unless Borrower and Tender
otherwise agree In writing. there shall be applicd 1o the sums secured by this Mortgage such proportion of the proceeds
as is cqual to that proportion which the amount of the sums secured by this Mortgage immediately prior (o the dace of
taking Lears to the fair market valuc of the Property immediately prior to the date of taking, with the halance of the procecds
paid to Borrower. .

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers 1o make
an award or seltle a claim for damages. Borrower fails to respond to 1ender within 30 davs afier the date such nolice i
mailed. Lender is authorized 10 collect and apply the proceeds, at Lender's option. either to restoration or repair of the
Properiy or to the sums secured by this Morigage.

Unless [ender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not cxlend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such inslaliments,

10. Borrower Not Released. Fxiension of the time for payment or modification of amortizalion of the sums scoured
by this Morgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner.
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
procecdings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
cecutred by this Mortgage by reason of any demand made by the original Borrower and Borrower's snccessors in intered

11. Forbearance by Lender Not a Walver, Any forbearance by Tender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law, shall not he o waiver of or preclude the exercisc of any such right or remiedy
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of T onder's
right to accelferate the maturity of The indebiedness secured by this Mortgape.

12. Remedies Cumulative. All remedics provided in this Morfgage are distinct and cumulative to any ather right or
remedy under this Mortgage or afforded by faw or cquity. and may he exercised concurrently, independently or succeasivelv

13, Successors and Asslgns Bound; Joint and Several Liability; Captions. Thc covenants and agreements herein
contancd shatl hind, and the rights hercunder shall inure to, the respective successors and assigns of Temler and Borrower.
subject to the provisions of paragraph 17 hereof. Al covenants and agreements of Borrower shall he joint and <cveral
The captions and headings of the paragraphs of this Morigage are for convenience only and are not to be uvsed to
interpret or define the provisions hereof.

14. Notice. Except for any nolice reguired under applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such noticc by certified mail addrexsed 10 Borrower at
the Propery Addeess ar st such other address as Borrower may designate by notice to Tender as provided hercin. and
{h} any notice to Tender shall he given by certificd mail. return receipt requested. (o 1ender’s address stated hercin or 1o
siich other address as Lender may designate by notice to Borrower as pravided herein. Any notice provided for in this
Mortgage shall be deemed 10 have been given to Borrower or Lender when given in the manner designated herein.

5. Uniform Monrgage; Governing T.aw: Severabllity. This form of mortgage comhines uniform covenants for natonal
use and nron-uniform covenants with limited variations by jurisdiclion to constitute a uniform security instrument covenmp
real property. This Mortgage shall be governed hy the law of the jurisdiction in which the Property i< lacated  In the
event that any pravition or clause of this Morigage or the Note conflicts with applicahle law. such conflict shall not Affect
other provisions of this Mortgage or the Note which ¢an be given effect withowt the conflicting provision, and 10 this
cnd the provisions of the Mortgage and the Note are declared 1o be severable.

1. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the fime
af excoulion or afler recordation hereof,

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or tran<ferred
by Borrower without Lender's prior written consent. excluding (a) the creation of a lien or encumbrance subordinaic 1o
this Mortgage. () the creation of a purchase money security interest for houschold appliances. (€) a transfer by dovise,
descent or by aperation of law upon the death of a joint tenant or (U} the grant of any Ieaschold interest of three years er Tess
not containing an option 1o purchase, Lender may. al Lender’s option. declare all the sums secured by this Mortgage to he
immediately due and payable, Vender shall have waived such option to accclerate if, prior 1o the safe or rransfer. Tonder
and the person to whom the Property is to be sold or transferred reach agreement in writing that the ¢redit of such peraen
s sutisfactory 1o Lender and that the interest payable on the sums secured hy this Mortgage shafl he at such rate as T onder
shall request. If 1 ender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s succussor an
interert has executed a written assumption agreement accepted in writing by Lender, Lender <hall relcase Borrower from all
obligations under this Mortgage and the Note.

If T ender excrcises such option to accelerate. Lender shull mail Borrower notice of acceleration in accordance with
paragiaph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice s mailed within
which Borrower may pay the sums declared due. I Borrower Tails 10 pay such sums prier to the expiration of wuch posied
[.ender may. withoul fusther notice or demand on Borrower. invoke any remedies permilied by paragraph 1R hercof.

NoN-Unirorm CovENANTS. Borrower and 1ender Turther covenant and agree as follows:

18. Accelerution; Remedies. Except as provided in paragraph L7 hereof, upon Borrower's breach of any covenant or
sgrecment of Borrower in this Morigage, including the covenants fo pay when due any sums secuored by this Maortpape,
Lendcer prior to acceleration shall mail notice 10 Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2) the action required (o cure such breach; (3) a date, not less than 30 days from the date the nolice is mailed to Barrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in scceleration of the sums secured by (his Morigage and sale of the Property. The notice shall further
inform Borrower of the right to reinstate ufter acceleration and the right to bring a court action fo assert the non-caivtence
of u defaudl or any other defense of Borrower o acceleration and sale. If the breach is not cured on or hefore the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Morigage to be immediately
due and payuble withou! further demand and may invoke the power of sale snd any other remedies permitted by applicable
law. [.ender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragreph I8, including, but not limited to, reasonable atlorney’™ fees.

If Lender invokes the power of sale, Lender shall mail 2 copy of a notice of sale (o Borrower in the manner prinided
in purapraph 14 hereof. Lender shall publish the natice of sale once a week for three conseculive weeks in some ncwspaper
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published im. . ... shelby .......... ... County, Alabams, snd (herrupon shall sell the Property to the highest
bidder at public auction at the fromt door of the County Courthouse of said County. Lender shall deHver to the purchaser
Lender's deed conveylng the Property so soll. lLender or Lender's designee may purchase the Property al any sule.
Boarrower covenunils and agrees that the proceeds of the sale shall be applied in the foliowing order: (a) to 3ll reasonable cosls
:#nd cxpenses of the sale, including, but not limited to, ressonable nftorney’s fees and costs of title evidence; (b) to all sums
recured by this Mortgage; and (¢} the excess, if any, to the person or persons legally enfitled thereto.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Martpage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage discontinued at any time
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant 10 the power of sale contained in this
Moripase or (i) entry of a judgment enforcing this Mortgage if. {a) Borrower pays Lender all sums which would b then
due uc.der this Mortgage, the Note and noies securing Future Advances, if any, had no acceleration occurred; (b} Be rrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pay. all
reasanable expenses incurred by Lender'in enforcing the covenants and agrcements of Burrower contained in this Morigage
and in enforcing Lender's remedies as phwided in paragraph 18 hereof, including, but not hmited to, reasonable attorney’s
fees; and (d) Borrower takes such action; as Lender may reasonably require 1o assure that the lien of this Mortgage. T.cnder’s
intercst in the Property and Borrower's obligation to pay the sums secured by this Morigage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
¢lfect as if no aceeleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Horrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragruph 1B
hereol or abandonment of the Property, have the right to coliect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hercof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled 1o enter upon. take possession of and manage the Property and to collect
the reats of the Property including those past due. Al rents collected by Lender or the receiver shall be applied first 10
paymemt of the costs of management of the Property and coliection of rents, including, but not limiled to, receiver’s fees,
premiums on receiver's bonds and rcasonable attorney's fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable 1o account for only those rents actually received.

21. Fulure Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may
make Fulure Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all cosis of recordation, if any.

23, Whaiver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption in the
Property and relingquishes all right of dower and curtesy in the Property.

IN WiTNESS WHEREOP, Borrower has exccuted this Mortgage.

Signed, sealed and delivered
in the p of:

.................. 22t i — (it — (scal

—Horrower

............ ettt e e a e L (Seal)
i -=Borrower
STATH OF ALABAMA,. ... onelby ..., e
- R L"}chg( L
Onthis..... 4%, ., dayof . Janparxy ..... ,19.84.1,..... At CE o AN ,
a Notary Public in and for said county and in said state, hereby certify that, . Carrall .Jones. and .Hilda . ... ..
......Carolyn Jopes ., .. ... ....... e . whose name(s)....... are...... signed to the
foregoing conveyance, and who. .. .. .8%€.. ., .known to me, acknowledged before me that, being informed of the
contents of the conveyance, . the Y ¢xecuted the same voluntarily and as. . .they....... act on the day the same
bears date, :
Given under my hand and seal of office this the. .. . 14th . .. .dayof.. . Japuary. ............... , 1984. ..

MyCommission expies: 7‘5\6 Ay T adde< ...
i

Ny Commission Expires June 2, 1987 Notary Public

This instrument was prepared by. ... ... i isaei e e e e
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