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! 3 -Xj"i) This kistrument was prepared by: Lacfa €. White ¢
i STATE OF ALABAMA | Jackson Company
| 250 Office Park Drive
. COUNTY 0F Shelby Birmingham, Alabama 35233
. CONSTRUCTION LOAN MORTCGAGE DEED
AND SECURITY AGRELMENT
N I
THIS INDENTURE made and entered into this day of January , 19 84 , by and between |

PATE CONSTRUCTION COMPANY, INC., a corporation,

Partics of the Fiest Part, hercinafter relerred to, as Mortgagor, and JACKSON COMPANY, of Bimmingham, Jefferson County, Alihama, a
Pulaware Corporation, Party of the Second Part, hercinafter referred to as Mortgagee.

i WITNESSETH:

WHERFAS, the said PATE CONSTRUCTION COMPANY, INC., a corporation, has become

jfu.ny indchicd 10 the morigagee in the principal sum of Sixt}/ Thousand and Hﬂf-l 00 ---------—- P
T ot o e o o $O0 000 . 0RO | ARS,

or so much «s may from lime 1o time be disbursed hercunder, as evidenced by a note bearing even date herewith, payable to suid Mortpayce:
wilh saterest thereon, on demand or as otherwise provided therein: and

WHLEREAS, the Morigagor has sgreed 10 grant this Mortgage to the Morigagee in order to secure such sum, or 30 much hercof v oy
lrom bime to time be disbursed, including FUTURE ADVANCES 10 be advanced from time to time, and any exteasions or renewats thereof,
and sil other indebledness of the Morigagor to the Morigagee, absolute or contingent, whether now owing or hereafler contracled

NOW. THEREFORE, the undersigned, in consideration of the indebiedness above mentioned, and Lo secure the prompl payment of same
with inlerest thereon, and all other indebtedness of the Mortgagor to the Morigagee, whether now existing or hereafter incurred. and ol
cxtensions and renewals hereof or of any indebtedness of the Mortgagor to the Mortgagee, and further 10 secure the performance of the
covenants, conditons and agreements hereinalter set forth, have bargained and sold, and do hercby bargain, sell, alien. grant and consey unio
the Morigagee, its successors and assigns the following described real estate, lying and being in Ghal by County, Alabams, to
wil;

Lot 37, according to the survey of Meadow Brook, 9th Sector,

as recorded in Map Book 8, Page 150, in the Probate Office
of Shelby County, Alabama.

The proceeds of this loan hﬁve been applied on the purchase

price of the property described herein, conveyed to mortgagors
simultaneously herewith.
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TOGETHER WITH all building matcrials, equipment, fixtures and fittings of every kind or character now owned or hereafler acquired by the
Maorigapor fur the purpose of or used or uscful in conneclion with the improvements located or 10 be located on the hereinabove desetihed el
entate, whether such materials, equipment, fixtures and fittings arc actually localed on or adjacent 1o said real estate or not, and whethe: 1n
slorsge or oltherwise, wheresocver the same may be located. The personal property herein conveyed and mortgaged shall include, »ithou
linutation, all lumber und lumber products, bricks, building stones and building blocks, sand and cement, roofing material, paint, duors,
—A| windous, hardware, nails, wires and wiring, plumbing and plumbing fixtures, heating equipment and appliances, clectrical and gas cgo.roneni

i and appliances, pipes and piping, ornamental and decorative fixtures, and in general all building material and equipment of every bl and
characler used or useful in connection with said improvements.
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TOGETHER WITH all rents, 1vsues and prafits thercofl and the rights, priviteges and uppurtenances thercunty belonging &r in unvaine
appetlamnng. including all gas. cleciric. steam. hot uir and other heating. lighting und cooking apparatus, engines, boders, molgrs, hathigha,
sinks, water closets, basins, pipes, laucels and other plumhing fixtures which are, or shall be. attuched 1o suid building of which sh.1! bhe deetied
feaity ay helween Ihe pirtics heeeto and all persons cluiming by, through or uader them, and conveyed by this morigage s a part ol the vecurnity
lur said indebtcdnens.

All of the furegaing s somelimes hereinaflter for convenience called the “Premises”.

TO HAVE AND TO HOLD the Premises. und every part hercofl, unto the Murigagee, its successors and wssigns, Torceer And the
Murigagor covenants with the Mortgagee that the Mortgagor is lawfully seized in fec simple of the Premises and has o good ittt sl und
convey Lhe same s wforesad, that the Premises are free and cleur of ull liens and encumbranaces and the Mortgagor will wurran: and furgeer
defend the 1itle to the sume unto the Mortgagee, its successors and assigns. against the lawful claims of all persons whomeue.er

Thaw tnortguge 15 mude und accepted on the undersianding that the following covenants, conditions and agreements shall continue 1n eftec)
s long us any portion of the indehtedness hdreby sccured remains unpaid, 10-wit

I THIS IS A FUTURE ADVANCE MORTGAGE. und the indebtedness shall be advanced by Morigagee 1n Maortpapar e s daoce
with a construction 1o agreement of even dute herewith, the terms of which agieement are made a part of this morigage. Tl rortpaye shall

ihvor secere any and Il other indebtedness ngw or hereafier owing from the Mortgagor tv the Morigagee.

2 At Mortagee’s updtion, Mortgagor Will pay a “late charge” not excveding four per eenfum (4% of any installment s 1oL poid e

thin '“fh‘-'ﬂ “rﬂ' tl.‘l}'h alter the due date l]mrf-l'hf to cuver the estrn XN involued o, hh]’l{”-llj{ {Il"‘ili-f!i.’lfnt peynwnts, bt v b Uhate o _,“:*."
shall not be payable out of the proceeds of ahy sale made to satisfy the indeht: duess secured hereby, unless such proceeds gro <L ficint o
dive hurgte the entire indebtedness and all proper costs znd expenses secured therchy.

Y For the benefit of the Morigagee, Lhe Ibuildings on said Premises shall be constantly insured against loss by fire and otiec b s,
casualilies and contingencies, extended coverage. and other such coverage, in such manner and in such companies and for such armo o1y oy iy
be required hy the Morigagee, with loss, if any, payable 10 Mortgagee, as its interest may appear, and the Mongagor does herety transler,

assign, sct over and deliver 10 Lhe Mortgagee the fire and other insurance policies covering said property, and it is further agreed that aly File
secunity for said indebledness shall pass to, and become the property of, the purchaser at any foreclosure sale hereunder, withoo! tic ne - « ty
uf nonice. sale, deed or other proceedings in consummation of such foreclosure, and if the Mortgagor [ails to keep said properts in.red ay

above speofied then the Mortgagee may, at its option, insurc said property for its insurable value, against Joss by fire and ottrer hosard,,
tusualties and contingencics, for its own benelit, and any amount which may be expended for premiums on such insurance poiiuics shall he
sccured by the lien of this mortgage and beur interest from the date of payment by the Mortgagee; it being understood and agrec! hetween Lhe
partics hereto that uny sum, or sums, of moncy received for any damage by fire or other casualty to any building, or buildings, herein corvesed
may be rctained by the then holder of the indebtedness sccured by this morigage and applied toward payment of such indebledness, cither in
whole or in part, or, at the oplion of the holder of said debt, same may be paid over to a trustee, to be named by the Mortgagee, 115 succes.ory or

assigns, to be applied in puyment for any repair or replacement of such building, or buiidings, or for any other purpose or object satistactaun 1o

suid Morigugee, withoul affecting the lien of this mortgage for the full amount hereby secured.

4. The Premises and the improvements thereon shall be kept in good condition and no waste commilted or permitied thercon, natural weur
and Lear excepted, and all taxes and assessments or other charges, which may be levied upon or accruce against the Premises, as well as a!l otner

- sums which may be or become liens or charges against the same, shall be paid and discharged by the undersigned promptly us snd when so

levied or assessed and shall not be permitted to become delinquent or to take priority over the licn of this mortgage.

3. Any claim of hen which may be filed under the provisions of the Statutes of Alabama, relating to the tiens of mechanics or materiilmen,

~shall be promptly paid and discharged by the undersigned and shall not be permitted to take priority over the lien of this mortgage

6. That any and all legal requirements, of any governmental agency whercin the Premises are ldcated, shall be fully compited with by the
Mortgagor.

7. Should default be made in the payment of any insurance premium, taxes, asscssments or other liens, or any other sutn, as herein
provided, the Mortgagee or assigns shall be wuthorized to pay same and the sum, or sums, so paid shall be and hecome a part of the
indehtedncss secured by the morigage. or the Mostgagee or assigns may take possession of the Premises, collect the rents duc of 1o bev s~ due
thereon and apply same in payment of such delinquent taxes, assessments or other liens or, upon application made 10 any courl of competenl
Jurisdiction. be enlitled as a matier of right to the appointment of a receiver of the rents, issues and profits to be derived therelrom und wiih
power to lease and control the Premises for the benefit of the Mortgagee or, at its option, the Morigagee may declare the whoie of said
Indebtedncss due and payable at once and the mortguge may be foreclosed as hercinafier provided, but no delay or failure of the murtpagee 1o
cxerctse 1his right or any other option hercin shall be deemed a waiver of such right,

8. The Morigagor agrees lo pay reasonable attorneys’ fees and expenses incurred by the Mortgagee in applying for a receiver. 1n protecting
it interest in any hitigation involving this real cstate, in presenting claim under any adminisitration or other proceeding where proof of claims 1s
required by law Lo be liled, or in foreclosing this mortgage by suit in any court of competent jurisdiction, such fees and cxpenses Lo be a part of
the gdebt herehy secured.

9. 1 s further agreed that if the Mortgagor shall fail to pay or cause to be paid in whole, or any portion, of the principal sum. or any
instaliment of interest thereon, and any extensions or renewals thereof, or any other sum, the payment of which is hereby secured, as they ur any
of them muture, either by lapse of time or otherwise, in accordance with the agreements and covenants herein contained. or should defaull be
made in the payment of any mechanic's licn, materialmens' lien, insurance premiums, taxes or assessments now, or which may hereafier be,
levied ugainst, or which may becume a lien on said property, or should default be made in any of the covenants, conditions and agreements
herein contained or in the construction loan agreement of even date herewith, then and in that event the whole of said principal sum, with
inlerest thereon, and all other sums secured hereby shall, at the option of the then holder of said indebtedness, be and become immediateiy due

. and payabte, und the holder of the debt sccured shall have the right 1o enter upon and take possession of said properly and sell altcr ur without

Laking such possession of the same at public outcry, in whole or in parcels, in front of the Court House door of the county wherein suid praperty
i located, to the highest bidder for cash, cither in person or by auctioneer, after first giving notice of the time, place and terms of such sale by
publication onee a week for three successive weeks in some newspaper published in said county, and, upon the payment of the purchase muney,
shall execute 10 the purchaser at said sale a deed to the property s0 purchased, the proceeds of such sale shall be apphied (1) to the cxpenses
ncorred in making the sale, including a reasonable attorney's fee for such services as may be necessary, in the collection of said indebtedness or
the forcelosure of the mortgage: (23 10 the payment of whatever sum, or sums, the Mortgagee may have paid out or become liable 10 pay, in
carrying out the provisions ol this morigage, together with interest thereon: (3) to the payment and satisfaction of said principal indehicdness
and interest theteon to the day of sale and the balance, i any, shall be paid over to the Morigagor, or assigns. Or said Mortgage may he
foreclosed as now provided by law in case of past due mortgages, in which event a reasonable attorney's fee shall, among other exprenses and
costs, he ailowed and paid out of the proceeds of the sale of said property. In any cvent, the purchaser under any foreclosure sale, 4s peosnded

- heran sl be under no obligetion to see to the proper apphcation of the purchase money and the Mortgagee ar the ther o e o7 1 s

e B bbby s ueed sy oo the purchaser at saad sale and the auclioneer making the sale s hereby authornized and -0 000

erecule a dued in the name and on behall of the Mortgagor to such purchaser, and the certificate of the holder of such indcbiedness APPHTTING
sabd auctioneer to make such sale, shall be prima facie evidence of his authority in the premises. Morigagee shall also have all righty anid
remedies of & secured parly under the Alabama Uniform Coemmercial Code.

10 In the event of the enaciment of any law, Fedcral or State, after the date of this mortgage, deducting from the value of the Lind for the
purposes al taxation any lien thereon, or imposing any liability upon the Mortgagee, in respect of the indebtedness securcd hereby, or changing
In any way the laws now in force for the taxation of mortgages, or debts secured by mortgages, or the manner of collection of any vuch taces, su
as 1o alfect this mortgage, the whoule of the principal sum secured by this mortgage, together with the interest due thereon, shall, at she aption of
the Mortgagee, without notice 1o any parly, become immediately duc and payable.
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1 Il or any part vl the Premises shall be damaged or takun through condemnation (which term when used in this morigage <hall
1 wnclude any damage or taking by any governmental authority, and any transfer by private sale in lieu thereofl), either temporanly or
permanently, the entire indebledness secured hereby shall at the option of the Morigagee become immediately due and payable. The Mortgagee
shall be entitled to all compensation, awards, and other payments or reliel therefor and is hereby authorired, st jis aption, 1o commence, appear
in and prosccute, in its own or the Morigagor's name, any action or proceedings relating 10 any condemnation, and to settle or compromise any
Claim 1n connection therewith. All such compensation, awards, damages, claims. rights of action and proceeds and the right thereto are hereby
assigned by Lhe Morigagor 1o the Mortgagee, who, afier deducting therefrom all its expenses, including attorney's fees, may release any moneys
so received by it without alfecting the lien of this mortgage or may apply the same in such manner as the Mortgagee shall determine 1o the
reduction of the sums secured hereby, and any balance of such moneys then remairing shall be paid to the Mortgagor. The Mortgagor agrees 10
caccute such furthes assignments of any compensations. awards, damages, rights of action, claims and proceeds as the Mortgagee mav require.

12. This morigage creates a security interesi in the personal property of the Mortgagor berein described, and shall constitute 3 Security
Apiccient under the Alabama Uniform Commercial Code. Mortgagor covenants and aprees to execute, file and refile sulht tivariy
statements, conbinuation slalements or other documents that Mortgagee shall require.

13. Pravided always that if the Mortgagor pay said note and any renewal or extension thereof and all other indebtedness secured by
the mortgage including all future advances to hJI: made hereunder, and reimburse said Mortgagee, its successors or assigns, for any amount
it may have expended in payment of taxes, assessmenls, insurance or other liens and interest thereon and shall do and perform all other acts
and things herein agreed to be done this mnve}rilncu shall be null and void; otherwise it shall remain in ful] force and effect.

Singular or plural words used herein 1o dﬂignale the Mortgagor shall be construed to refer to the maker or makers of this morigage.,
whether one or more persons or a corparation, and all covenants and agreements herein contained shall bind the heirs, personal representatives,
successors and assigns of the undersigned and evéry option, right and privilege herein reserved or secured to the Mortgagee shall inurc (o the
Benelit of its successors and assigns. !

IN WITNESS WHEREOF, PATE CONSTRUCTION COMPANY, INC., a corporation,
has hereunto set i1ts signature by

Milton H. Pate, Its President, who PATE CONSTRUCTION COMPANY, INC. (Seal)
18 _duly authorized to sign this the . _

__{SEI:‘ day of January, 1984, %M{MN

ITS: President (Seal)

{Seal)

RSN I L).
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STATE OF ALABAMA 7 57mm . .e:--__ﬁ.;!f,.,._.u...,;,

COUNTY OF
L, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

, whose name signed to the foregoing conveyance, and who known to me, acknow-
ledged before me on this day that, being informed of the contents of the conveyance executed the same voluntarily on Ihe day
the same bears date.

Given under my hand and official seal this day of 19
H : Notary Public
' STATE OF ALABAMA
COUNTY OF

[. the undersigned authorily, a Notary Public in and for said County in said State, hereby certify that

. whaose name signed 10 the foregoing conveyance, and who known to me, acknow-
i ledged before me on this day that, being informed of the contents of the conveyance excculed the same voluntarily on the day
‘3 the same beart date.
Al . Given under my hand and ofMicial seal this day of N9
1' § Notary Public
I |

STATE OF ALABAMA

dﬂUHTY OF  Jefferson
| .
. L. the undersigned authority, a !otary Public in and for said County in said State, hereby certify that Milton H. Pate

. whose name as President of Pate Construction Co., Inc.

d corporalion, is signed 1o the foregoing conveyance. and who is known to me, acknowledged before me on this day that, being informed of the
contenls of the conveyance, he, as such officer and with full authorily, executed the same voluntarily for and as the act of said carporat:un

| Criven under my hand and official seal this / 6 day of nuary 19 824

2 (e

ry Public




