REAL PROPERTY MORTGAGE
THIS MORTGAGE SECURES FUTURE ADVANCES

KNOW ALL MEN BY THESE PRESENTS:

THIS MORTGAGE , is made and entered into on this___19th day of ___January _ 19 B4 o een
e peoden oo aee Grorge Thomas Ga}r and wife, Helen Marie Gay
(herminafter referred to as Mnrtgagur . wheiher one or more) and TRANSAMERICA F INANCIAL SERVICES, INC. ot
referied to as “Mmtgﬂ?‘!ﬂ”} to secyure the p.awment ﬂf TE“ Thm’-.'lnd 51“ Hundr'Ed Sixtf I!I.d 39! 100""_""'" [Fex"|ars

(3 10,660,399 ), evidenced by a Promissory Note of even date herewith and payable according 1o the terms of sad Note

NOW, THEREFORE, in consideration of the premises, the Mortgagor, and all others executina this Mortgage, do hercty jrant,

bargain, sell and convey unto the Mortgagee the following described real estate situated in S BY R _
(L{:runtf, Stute of Alabama, to-wit:

Commence at the NE corner of the NEY of the S5WY of Section 11, Township 24
No.th, Range 13 East, run thence South along East line of said % Section a
distance of 275.90 feet to the center line of Shelby Springs Road; thence turn
an angle right of 57946' a chord distance of 425.35 feet; thence turn an angle
right of 17745' along center line of said road a distance of 34,62 feet to the
point of beginning; thence continue along center line of said road a disfance’ |
of 110.42 feet; thence turn an angle right of 95°00' a distance of 215.0 feet;
thence turn an angle right of B5°00' a distance of 110.42 feet; thence turn an
angle right of 95900' a distance of 215.0 feet to the point of beginning.
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Tngethér with all and singular the rights, privileges, hereditaments, easements and appurt&nlﬁi:‘éi thereunto belong.og STy
anywise appertaining;

. S
TO HAVE AND TO HOLD FOREVER, unto the said Morigagee, Mortgagee's successors, heirs and assigns.

This Martgage and lien shall secure not only the principal amount hereof, but all future and subsequent advances 10 o i behalt
of the Moiigagor, or any other indebtedness due from Mortgagor to Mortgagee, whether directly or acquired by assignment, and the
teal ostate hergin described shall be security for such debts to the total extent even in excess thereof of the pnncipal amount hereaf,
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The above described property is warranted free from all incumbrances and against adverse claims, except as stated above.
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If the Mortgagor shall sell, lease or otherwise transfer the mortgaged property or any part thereof without the prior wotten
w,¢ Consent o! the Mortgagee, the Mortgagee shall be authorized to declare at its option all or any part of such indebtedness immaihately
ol due ind payable, .

V1 If the within Mnrtgab! i ut:ori& Iﬂlgngage then it is iubnrclmate to that certain prior Mortgage as recorded in

gwn:. 314_ , at Page 37 , in the office of the Judge of Probate of SHELBY .
L‘ ,r County, Alabama; but this Morigage is subordinate to said prior Mortgage only 10 the extent of th» current

batance now due on the debt secured by said prior Mortgage. The within Mortgage will not be subordinated to any advance. wecured
~ Ir,r the ahove rdescribed prior Morigage, if said advances are made after the date of the within Mortgage, Mortgagor hereby agr. s ot 1o
increase the balance owed that is secured by said prior Mnrlgage In the event the Mortgagor should fail to make any paym: .15 which
become due on said prior Mortgage, or should default in any of the other terms, provisions and conditions of said prior RMarigane
occur, then such default under the prior Mortgage shall constitute a default under the terms and provisions of the within "o rnage,
and the Mnrtgagee herein may, at its option, deciare the entire indebtedness due hereunder immediately due and payable xnd 1he
within Mortgage subject to foieclosure. Failure to exercise this option shall not constitute a waiver of the right to exercise anio 0 the
cvent of any subsequent default. The Mortgagee bherein may, at its option, make on behalf of Mortgagor any such payments whooh
hecome due on said prior Mortgage, or incur any such expenses or obligations on behalf of Mortgagor, in connectian wiitl: the said

prior Mortgage, in otder to prevent the foreclosure of said prior Mortgage, and all such amounts so expended by Mortgage. - Lerhald
of Morigagur shall hecome a debt to Mortgagee, or its assighs additional to the debt hereby secured, and shall be Cuw‘-'r *1 h,r thig
Martgage, and shall bear interest from date of payment by Morigagee, or its assigns, at the same interest rate as the saulelitodniess
secuted herehy and shall entitle the Mortgagea to atl of the rights and remedies provided herein, including at Mortgagec's oprinn, the
right to foreclose this Mortgage,
Far the purpose of further securing the payment of the indebtedness, the Mortgagor agrees to pay all taxes or assessnee s when
? imposed leqgally upon the real estate, and should default be made in the payment of same, the Mortgagee may at Mortysgo " option
" pay ofl the same; and 10 further secure the indehtedness, Mortgagor agrees to keep the impioverments on the real estate inuucidd 2riaint
luss o diamage by fire, lightning and tornado for the fair and reasonable insurable value thereof, in compames satistactory b the
Maongagee, with loss, if any, payabyle 10 Mortgagee as i1s interest may appear, and to promptly deliver said policies, or aiy 1o oe sl of
saidd policies 10 Mortgagee; and if undersigned fails 1o keep property insured as above specified, or fails to deliver said insuran.e [ ncies
to Mortgager, Then Mortgagee, or assigns, may at Mortgagee’s option insure the real estate for said sum, tor Mortgagee’s v beet
e pohicy f collected to be credited on the indebtedness, less cost of collecting same, All amounts so expended by Nastg e e

taxes, assessments of insurance, shall become a debt to Mortgagee or assigns, additional to the debt hereby specially secured, il shil]
be covered by this Mortgage, and bear interest at the same interest rate as the indebtedness secured hereby from date of poynent hy
Morigaguee o assigns and be at once due and payable.
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UPON CONDITION, HOWEVER, that it the Mortgagor pays the indebtedness, and reymburses Mortgages or asugns for any
amovnis Mortgagee may have expended, then the conveyance 1o be null and void; but should defauit be made in the payment of any
s expended by the Mortgagee or assigns, or should the indebtedness hereby secured, or any part thereof, or the intergdt thereon
cemain urpaid at maturity, or should the interest of Mortgagee or assigns in the real estate become endangered by reason of the
enforcement of any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the
whola of the indebtednass hereby secured, at the option of Maortgagee or assigns, shall at once become due and payable, and this
Mortgage be subject to foreclosure as now provided by law in case of past due mortgages, and the Mortgagee, agents or assigns shall be
authorizng 1o take possession of the premises hareby conveyed, and with or without first taking possession, after giving hirty days’
notice by publishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in som# nessaper
published 10 the County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front <1 the
Court House door of the County {or the division thereaf), where the real estate is located, at public outery, to the highest budder for
cash and spply the proceeds of sale: First, to the expense of advertising, selling and conveying, including, it the origina amoaunt
{inanced excoeded three hundred dollars, attorney’s fees not in excess of fifteen percent of the unpaid balance on the loan, and re;
ferral ta ao attorney not your salaried employee; Second, to the payment of any amounts that may have been expendsd, or st it
may then be necessary to expend, in paying insurance, taxes, or the other incumbrances, with interest thereon: Third, to the payment
of the inc--btedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no inturesi +h.il be
collected heyond the day of sale; and Fourth, the balance, if any, to be turned over to the Mortgagor. Undersigned further osjrecs that
Martgagee, agents or assigns may bid at said sale and purchase the said estate, if the highest bidder therefor, Failure to v roine this
aption shall not constitule a waiver of the right 10 exercise the same in the event of any subsequent default,

iN WITNESS WHEREOF, the undersime;d Mortgagor has hereunto set his signature and seal on the day first above written.

CAUTION - IT 1S IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGN IT.
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THE STATE OF ALABAMA l. Joe E. Seale - ,a Notary Public

_ CHILTONCOUNTY in and for said County, in said State, hereby certity that SE2¥ 8 Thomas Gay and wife,

—_— S . — eoF

E;, Helen Marie Gay

whosn namel(s] is/are known to me acknowledged before me on this day that being informed of the contents of the conveyance

.ahey executed tha same voluntarily on the day the same bears date.

e ! /-—
’l'l.lﬂj;'{:uﬂ‘lrniiiiﬂn Expires: 6“26'3,_5_ — MNotary Public T e

]

el s
e Given under my hand and seal this 19th _ day of _ January =
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