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;JHIS MORTGAGE is made this ... ... 18TH ... .. day of...... JANUARY = ...

(9. %7 between the Grantor,5», J-, DANIEL BURDICK AND WIFE, JENNIFER W. BURDICK . . .. .. ..

...................................... (herein “Borrower™), and the Morigagee,. .. ................ ..

.. JACKSON COMPANY , 4 corporation ized and existing

under the laws of . . DELAWARE L. _ whose address is. 2°0 OFFICE PARK =
. .DRIVE, BIRMINGHAM, ALABAMA 35253 . .. ... ............. (herein “Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of . .. EIGHTY THOUSAND NINE HUNDRED

... AND NO/LOOTH ($80,900.00)-=<<----~== .Dollars, which indebtedness is evidenced by Borrower's note

dated. JANUARY 18, 1984 {hercin “Note™), providing for monthly instaliments of princifal and interest,

with the balance of the indebtedness, if not sooner paid, due and payabie on. .. FEBRUARY 1, 2014 .. . . . ..

To SEcURE to Lender (a) the r:p::hymcnt of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, with int:rclt thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with inicrest th#rcnn, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances"), Borrower does hdreby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the County of . . . SHELBY = . . .. ................ ..
.................... , State of Alabama:

Lot 58, Block 1, according to the survey o¢f Sunny Meadows, as
recorded in Map Book 8 Page 18 A, B, and C, in the Probate 0Office
of Shelby County, Alabama; being situated in Sheldby County,

The proceeds of this loan have been applied on the purchage price
of the herein AdAescribed property.

;é;%f Tha attached Rider is made a part of this mortgage and incor-
Vil porated herain by reference.
W

2

;‘:i#-lukﬁq-)

f.g:h?jj:k
sook 442 e 304

=
e
o

fr

i .
2

- which has the address of . . .. .. 5244 WILLOW WAY . . ... . ..., ... BIRMINGHAM = .. . . ... ..
: [Street) (City}
| . ALABAMA 35253 = (herein “Property Address™);

|S1ete and Zip Coge)

L

‘I'o HAVE anD To Hotp such property unto Lender and Lender's successors and assigns, forever, together wilh
all the improvements now or hereafler crected on the property, and all easements, rights, appurtenances, rents,
royailics, mineral, oil and gas righls and profits, watcr, water rights, and water stock, and alt fixtures now or hereafter
attached to the Property, all of which, including rcplacements and additions thercto, shall be deemed to be and reman
a part of the property covercd by this Mortgage; and all of the foregoing, together with said property (or the leaschold
estate if this Mortgage is on a feaschold) are herein referred to as the “Property™.

Horrower covenants that Borrower is lawlully seiscd of he cstate hereby conveyed and has the right to mortpagpe,
grant and convey the Properly, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest 1in the Property.

:: | Lo/
Lo ALABAMA 1 10 4 Family—6775°—FNMA/FHLNC UHIFORM INSTRUMENT awbz:? W?




UNIFORM CovENANTS. Borrower and Lender covenant and agree as follows:

‘ I. Pﬂfm'!fll of Principsl and Interest. Borrower shail promptly pay when due the principal of and interest un the
tdehtedness evidenced by the Note, prepayment and late charges as provided in the Nule, and the principal of and terest
on any Future Advances sccured by this Morigage.

2. Funds for Taxes and Insursnce. Subject to applicable law or to a writien waiver by Lender, Borrower shail pay
to Lender on the day monthly instaliments of principal and interest arc payable under the Note, until the Note is paird in fall,
2 sum (hercin "Funds™) equal to one-twelfth of the yearly faxes and assessments which may attain priority over this
Morigage, and ground rents on the Praperty, if any. plus one-twelfth of yearly premium instaliments for hazard inwvrunce,
plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as rcasonably estimated initialiy an.J from
hime to time by Lender on the basis of assessments and bills and reasonable estimaltes thereof,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency {including [ender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessinents,
thsurance premiems and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower intcrest on the Funds and applicabe law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of exccution of this
Maorigage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
reciinres such interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds 1 ender
thail give to Borrower, without charge, 2n annual accounting of the Funds showing credits and debits to the Funds and the
purpase for which each debit to the Fands was made. The Funds are pledged as additional security for the sums scoured
by this Mortgage.

If the amount of the Funds held by Lender. together with the future maonthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. Il the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall duc.
Barrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage. Lender shal) promptly refund 1o Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, I.ender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs ! and 2 hereof shall be applied by Lender first in payment of amounis payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note. then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Morigage. and leasehold payments or ground rents, if any. in the manner
provided under paragraph 2 hercof or. if not paid in such manner. by Borrower making payment. when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts duc under this paragraph. and in the event

. Borrower shall make payment directty, Borrower shall promptly fumish to Lender receipts evidencing such payments.

Borrower shall promptly discharge any lien which has prionity over this Morigage: provided, that Borrower shajl not he
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation sccured hy
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by. or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
aprainst Jovs by fire, hazards included within the termy “extended coverage™. and such other hazards as Lender may require
wnd mosuch amounts and (or such periods as | ender may require; provided, that Lender shall not require that the amount of
such coverage exceed thut amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hercof or. if not paid in such manner, by Borrower making payment, when due, directly to the
ENSULANCE Calrrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
lause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Horrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. [.ender may make proof of loss if not made promiptly
by Borrower. .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is economically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage. with the excess. if any, pad
to Boirower. [T the Property is abandonied by Rorrower, or if Borrower fails to respund to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers 1o seitle a claim for insurance benefits, | ender
ts authorized to collect and apply the insurance procceds at Lender's option either to resloration or repair of the Property
or to the sums secured by this Mortgage,

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hercof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender. all right, title and interest of Borrower
i and to any insurance policies and in and to the proceeds thereol resulting from damage 1o the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acqunadion,

. Preservation and Maintenance of Property: Leascholds: Condominivmy; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impatrment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortguge is on a lcasehold. If this Morigage is on a1 unit in 2
condominiam or a planned unit deselopment. Borrower shill perform all of Borrower's ohligations under the declarution
vrotosenards creating or governmg the condonpninm or planned unit development, the by-laws and regvdations of the
cancennnm o planned aailt deselopment. and comtituent dociments. 1 a condominium or planned unit develepaent
redes o evecated by Borrower said recorded topether with this Moriguge, the covenants and agreements of such riler
shidl be ncorporated o and shall amend andd supplenient the covenants and agreements of this Mortgage as if the rider
woere oopatt hereof.

7. Protection of Lender’s Security. It Borrower fails to perform the covenants and agreemients contained in this
Mortpage, or i any achon or proceeding s commenced which materially affects Lender's interest in the Property,
inciudmyg. but not limited 10, eminent domain, imvolvency, code enfercement, or arrangements or proceedings involving a
hankeupt or decedent, then Lender at | ender's uption, upon notice 10 Borrower, may make such appearances, dishurse such
suns and take such action s s necessary we protect Lender's interest, including. bul not limited to. disbusement of
reasonable attoeney’s fees and cntry upon the Property 1o make répairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to maintan such
isurance in effecr until such time as the reguirement for such insurance terminates in accordance with Borrower's and
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l.ender's writfen agreement or applicable law. Borrower shall pay the amount of all mongage insurance premiums i the
manncr provided under paragraph 2 hereof. '

Any ampunis dishursed by Lender pursuant to this parhgraph 7. with interest thereon, thall become additional
debiedness of Barrower secuired by this Mortgage. Unless Borrower iand 1.ender agree to other terms of payment, such
amounts shall be payable upon notice from Lender 10 Borrower requesting payment thercof, and shall bear interest from the
date of dishursement at the rate payable from time to time on ourstanding principal under the Wote unless payment of
interest at such rate would he contrary to applicable law, in which cvent such amounts <hall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall requirc [ender 10 incur any expense or fake
v o hon hereunder.,

B. [Inspecrion. [ onder may make or.canse to be made reasonable entries upon and inspections of the Pranerty, provaded
et Teader shall gooe Borrower notice praor to any such inspection specifving reasonable canse therefor related 1o T eader’s
miviest in the Praperty,

?. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation of other taking of the Praperty, or part thereof. or for convevance in fieu of condemnation. are herchy as<igned
At vhodl be paid 10 Lender. |

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage,
wih the excess, f any, paid to Borrower. In the event of a parniial taking of the Property, unless Borrower and T onder
ntherwese agree in writing. there <shall hd applied 1o the sums secured by this Mortgage such proportion of the procecds
as s equinl ta that proportion which the amount of the sums secured by this Mortgage immediately prior to the da'e of
inking hears ta the Fair market value of the Properiy immediately prior 10 the date of taking, with the halance of the procecids
paid to Borrower. |

If the Properly ix abandoned by Borrower. or if. after notice by Lender 10 Borrower that the condemnor offers 1o make
an award or settle a elaim for damages, Borrower fails to respond to Lender within 3D days after the date such notice s
matled. Lender is anthorized to collect and apply the proceeds. at T.ender's option. either to rutn.uﬁi?nr'nr repair of the
Properiy or ta the sums secured by thic Monpage. R

Uinless Tender and Borrower others ise agree in writing, any such application of proceeds tq"'pr]"i"lcipnl shall not cxtend
or posipane the due daie of the monthly instaflments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments. oo

10. Borrower Not Released. Exicnsion of the time for payment or modification of amnri_injiun of the sums< <ccured
by this Mertgage cranted by Lender to any successor in interest of Borrower shall not operate: {o.eciease. in any manncr,
rthe liabilay af the original Borrower and Borrower's successors in interest.  Lender shall not “he required to commence
procecdings against such successor or refuse 1o extend time for payment or atherwise modify 'amnjr}iutipq of the wnms
wecurci] by this Mortgapge by reason of any demand made hy the original Borrower and Bnrrnwer“':fﬁpccéﬁnrq n interesd

1. Forhearance hy Lender Not 8 Waiver. Any forbearance by Lender in exercising any right or rémedy hereunder. or
atherwise aflorded by applicable 1aw. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the pavment of tixes or other liens or charges by Tender shall not be a waiver of Tender’s
right 1o accelerale the maturily of the indehtedness sccured by this Mortgage.

12, Remedies Cumolative. All remedics provided in this Mortpape are distinet and cumulative to any other ripght or
remedy under this Mortgage or afforded by law or cquity, and mav be exercised concurrently, independently or successively

13 Successors and Assipns Bound: Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assipns of Tender and Borrewer.
subject to the provisions of paragraph 17 hercof. Al covenanis and agreements of Borrower shall be joint and <everal
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be ed to
interpret or define the provisions hereof. _

14. Notlee, Except for any notice required under applicable Taw 1o be given in another manner. {a) any natice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certificd mait addressed 10 Borrower
the Property Address or at <uch other address as Borrower may designate by netice to Lender as provided herein. and
(h) any notice o Lender shall be given by certified mail. return receipt requested. to Lender's address stated herein o to
such other address as T ender mav desicnate by notice 10 Borrower as provided herein. Any notice provided for in 1his
Mortgage shall be deemed to have heen given to Borrower or Fender when given in the manner designaled herein.

15, Uniform Mortgage: Governing Law: Severability. This form of mortgage combines uniform covenants for natienad
use and non-uniform covenanis with limited variations by jurisdiction to constitute a uniform security instrument coverning
real property. This Mortgage shall be governed by the law of the junsdiction in which the Properly is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given cffect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared 1o be severable.

16. Bomower's Copy. Borrower shall he furnished 2 conformed copy of the Notc and of this Mortgage at the time
of excoation or after recordation hercof.

17. Transfer of the Property: Assumption. If all or any panrt of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior wriiten consent. excluding (a) the creation of a lien or encombrance subordinate to
this Morigage. (b) the creation of a purchase money sccurity interest for houschold appliances, {€) a transfer by devise.
descent or by operation of law upon the death of a joint tenant or () the grant of any leasehold interest of three years o1 Tess
not containing an oplion ta purchase, Lender may, at Lender's aption, declare all the sums secured by this Mortgage to be
immediately due and payahic. [.ender shall have waived such option to accelerate if, prior to the sale or transfer. 1 cnder
and the person 1o whom the Praperiy is io be sold or transferred reach agreement in writing that the credit of such pereon
v satisfaciory 10 Lender and that the inlorest payable on the sums secured by this Mortgage shall be at such rate as Lender
shull request. If Lender has waived the option to accelerate provided in this paragraph 17. and if Borrower's successor in
mterest has executed a written assumphon agreement accepted in writing by Lender, [ender shall release Borrower from all
obligations under this Mortgage and the Note, '

If l.ender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a perod of not less than 30 days from the date the notice is maled within
which Borrower may pay the sums declared due. 1 Borrower fuls to pay such sums prier 1o the expiration of such peried,
[.cnder may, without further notice or demand on Borrower. invoke any remedies permitted by paragraph 18 hercof.

NonN-UNprorM CovENANTS. Borrower and Lender further covenant and agree as follows:

18, Acccleration; Remedics. Excepi as provided In paragraph 17 hereof, upon Borrower's breach of any covenant or
agireement of Borrower in this Morigage, incliding the covenants (o pay when due any sums secored by this Mortage,
Lendvr privr to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the hreach;
{2} the action required fo cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must he cured; and (4) that failure to cure such breach on or before the date specified in the
noticc muy result in scceleration of the sums secured by (his Morigage and sale of the Property. The notice shalt further
inform Rorrower of the right o reinstate ufter acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower 1o acceleration and sale.” If the breach is not cured on or bhefore the date
specificd in the notice, Lender at Lender's option may declare all of (he sums secured by this Morigage (o be immediarcly
due and payable without further demund and may invoke the power of sale and any other remedies permiited by applicable

law. Lender shall be enfitled to collect sl remvonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not liniited to, reasonable aflorney’s fees.

1f Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Barrower in the manner prosvided
in puragraph 14 hereol. Lender shall publish 1he nolice of sale once a week for three consecutive weeks In some newspaper
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bu ished in.. . ... . SHELBY County, Alabams, and thereupon shall sell the Property to (he Rpighest
bidder ut public auction ut the froat door of the County Cowrthouse of said County. Lender shall dellver tu the pn}rchmﬂ
Lender's decd conveying the Property so sold. Lender or Lender's designee miay purchase the Property al any sale.
Bosrower covenants and agrees that the proceeds of the sule shall be applied ia the following order: (a) to all ressonable costs
#nd expenses of the sale, including, bul not limited 1o, reasonable aftorney's fees und costy of title evidence: (b) 1o all sums
secured by this Mortgage; and (c) the excess, if any, to the person or persons Jegally entitied therelo.

19. Borrower's Righl to Reinstate. Notwithstunding Lender's acceleration of the sums secured by this Muorigage,
Horrower shall have the right to have any proceedings begun by Lender to cnforce this Mongage discontinued al any Lune
preor 10 the earher to occur of {i) the Aifth day before sale of the Property pursuant (o the power of sale contained in the
Maortguge or {ii} entry of a judgment enforcing this Mortgage if: (a} Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred: (b) Burrower
vures ail breaches pf any other covenants or agreemenis of Borrower contained in this Mongage; (¢} Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and sgreements of Borrower contained in this Muoitgaye
and in enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attoiney’s
fees, and (d) Borrower takes such action as Lender may reasonably require to assurc that the lien of this Morgage. Lender's
mtercst in the Property and Borrower’s obligation 10 pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in foll force and
effect as if no acceleration had occurred,

20.  Assigoment of Renis; Appoiniment of Receiver; Lender in Possession., As additional security hercunder, Burrower
hereby assigns to Lender the rents of the Propeity, provided that Borrower shall, priur to acceleration under paragreph X
bereof or abandonment of the Property, have the right 10 collect and rerain such rents as they become due and payabl:.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person. by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
he rents of the Property including those past due. All rents coliected by Lender or the receiver shall be applied first 10
payment of the costs of management of the Property and collection of rents, including, but not limited 10, receiver's tees,
premiums on receiver's bonds and reasonable attormey's fees. and then to the sums secured by this Mortgage. l.ender and
the receiver shall be liable to account for only those rents actually received.

Z1. Future Advances. Upon request of Borrower, Lender, at Lenoer’s option prior 1o rejease of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

12. Relesse. Upon payment of all sums secured by this Mortgage. this Mortgage shall become null and void, and
Lender shall release this Morigage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Walver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption 11 (he
Property and relinquishes all right of dower and curtesy in the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, sealed and delivered
in the presence of

lllllllllllllllllllllllllllllllllllllllll

ANIEL BURDICK ] —BUTIOw e
d; PP, 2 el ol . . (Seal)
IFBR W. BURDICK o Horrower

SIATE OF ALABAMA, . ... . ...... . $ HELBY . . ... . County ss:
Onthis... 18TH  .dayof... JANUARY = 19 84

4 Notary Public in and for said county and in said statc, hereby certify that . . J-. DANIEL BURRICK AND WIFE,.

, “” . IF}"‘RH' BURDIGK ...... e e e e r e e . whose name{s) ARE = . ... . ... stgned (o the

loregung conveyance, and who . . . . ARE  yhown to me, acknowledged before me that, being informed ot the

vontents of the conveyance, TheY. executed the same voluntarily und as. . THEIR au:t on the day the same
: ‘ ]

beary date. .
Given under my hand and seal of office this the . .. tGLH gdot/ 7. ... L 1 Bh

My Commission expires. 419787

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Thix instrument was prepared by, . . COURTNEY H, MASON, JR., P,4, .

llllllllllllllll

P. 0. BOX 1007
: sl MRS TR R AWBBANS . 220015 Recorann
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ADJUSTABLE RATE RIDER
(Payment Cap) ;.

THIS ADJUSTABLE RATE RIDER is made this .. 18TH _ dayof ... JANUARY 1984
and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Sccure
Debt {the “Securily Instcument”™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's
Adjustable Rate Note to o AR S ON O AN e —————— e e et ot tes et san st e pe bt e s vt s anran et o
e eerr e iremrearaor e e s tassseserenserevasreasasnsesssnseenmneeneecnnnee. (LDE “Lender™) of the same date (the “Note™) and covering the
praperty deseribed in the Sccurity Instrument and located at:

5244 WILLOW WAY, BIRMINGHAM, ALABAMA 35243

....................................... vl ridcnaanenannaanvaavds Fonbpirdapdnamnncannranranpn N pdd b i b DA s d EFA N+ PR PP P Ff i ranamnr e kb Rr IR+ FRI PR RS RS D RE R

[Properly Address]

The Note contains provisions allowing for changes in the interest rate every
vear. |f the interest rate increases, the Borrower's monthly payments will be
higher. {f the interest rate decreases, the Borrower's monthly payments will be

lower. The Borrower also may be able to limit monthly payment increases to
7Y% eoch year.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Secunty Instrument,
Borrower and Lender furiher covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of cererrrereaennnn 3. Do, Section 4 of the Note provides for changes in the interest
rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rale I will pay may change on the firstdayof............... FEBRUARY .. , 1985 . , and on that day
cvery 1 2th month thereafter. Each date dn which my interest rate could change is called a *Change Date.”

(B) The Index , |
Beginning with the first Change D{alc. my interest rate will be based on an Index. The “Index™ is the weekly averape
yield on United States Treasury securifies adjusted to a constant maturity of 1 year, as made available by the Federul

Reserve Board, The most recent Index figure available as of the date 45 days before cach Change Date is called the
"Current Index,”™

If the Index 18 no longer awailahhc. the Note Holder will choose a new index which is based uvpon comparable
informalion. The Note Holder will give fhe notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding . L. 6Q.... percentage points
( ....1.60.%) to the Current Index. The Note Holder will then round the result of this addition to the nearest one-eiphth
of one percentages point (0.125%). This rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpand principal balance of my foan I am expected to owe on the Change Date in full on the maturity date at my new
inicrest rate in substantially equal payments. The result of this calculation is called the-"*Full Payment Amount™, and it
witl be the new amount of my monthly payment unless I choose the amount permitted by Section 4(D) below.

(1)) Borrower’s Right to Limited Payment Amount

Linless Sections 4(F) and 4(G) below will not permit me to do so, I may choose to limit the amount of my new
montlly payment following a Change Date to the amount I have been paying multiplied by the number 1.075. This amount
is called the “Limited Payment Amount.” If I choose the Limlted Payment Amonrt, I must give the Note Holder notice
that 1 am doingso at least 15 days before my first new monthly payment is due,

(E) Additinns to My Unpaid Principal Balance

If 1 choose the Limited Payment Amount, my monthly payment could be less than the amount of the interest portion
of a monthly payment which then would be sufficient to repay my unpaid principal balance in full on the maturity date o
my current inlerest rate in substantially equal payments. If so, each month that the Limited Payment Amount 15 lesws thun
the interest portion, the Note Holder will subtract the Limited Payment Amount from the amount of the interest portion
and will add the difference to my unpaid principal balance. The Note Holder will also add interest on the amount of this
difference to my unpaid principal balance each month, The interest rate on the interest added to principal will be (he 1a1¢

" required by Section 4C) above.

(i) Limit en Unpsid Principal Balance; Increased Monthly Payment Amount

\My unpaid principal balance can never exceed a maximum amount equal to one hundred twenty-five percent (1157
of the principal amount [ onginally borrowed. My paying a Limited Payment Amount after any Change Date could cause
nmv unpaid principal balance 1o exceed that maximum amount. If so, on the date that my paying a Limited Payrient
Amount would cause me to exceed that limit, I will instead begin paying a new monthly payment until the neat Chunge
Iate The new monthly payment will be in an amount which would be sufficient to repay my then unpaid principal balance
in full un the maturity dalc at my currenl intercst rate in substantially equal payments.

({3) Required Full Payment Amount

Reginning with the first monthly payment after the last Change Date, T will pay the Full Payment Amount v my
monthily payment.

(HH) Effective Date of Changes

My new interest rale will become effective on cach Change Date. T will pay the amount of my new monthly payend

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment chiaryes
ARAIN
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(1) Notice of Changes _

The Note Holder will mail or deliver to me a notice of any changes in the amount of my monthly payment before the
cltective date of any change. The notice will include information required by law to be given me and also the 111le and
teleplione number of a person who will answer any question I may have regarding the notice.”

B. CHARGES; LIENS

Uniform Covenunt 4 of the Secunty Instrument 1s amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and 1opositions attributable to the
Property which may atiain a prionty over this Security Instrument, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such maaner, by Borrower making payment, when due,
directly to the payee thereof. Borrower thall promptly furnish to Lender all notices of arnounts doe under this paragraph,
and in the event Horrower shall make payment directly, Borrower shall promptly furnish to Lender receipts cvidencing
such payments. Borrower shill promptly discharge any lien which has priosity over this Security Instrument; pronided.
that Borrower shall not be required td discharge any such lien so lot.g as Borrower: (a) shall agree in writing to 1he
payment of the obligation secured by such lien in a manner acceptable t~ Leader; (b) shall in good faith contest such lien
by, or defend against enforcement of such lien in, Jegal proceedings which in the opinion of Lender operate to present the
enforcement of the lien or forfeiture of the Property or any part thereof, or (c) shall secure from the holder of such lien an
agreement in A form satisfactory to Lender subordinating such lien to this Security Instrument.

If Lender determines that all or any part of the Property is subject to a licn which may attain a priority over this Secanty
Instrurnent, Lender shall send Borrower notice identifying such hen. Borrower snall satisfy such lien or take onc or riurc of
the actions set forth above within ten days of the giving of notice.

C. NOTICE

Uniform Covenant 14 of the Secunty Instrument is amended to read as follows:

14. Notice. Except for any notice required under applicable law to be given in another manper, (a) any notice to
Borrower provided for in this Security Instrument shall be given by dehivening 1t or by mailing it by iirst class mul
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lerder as
provided herein, and (b) any notice to Lender shall be given by first class mail to Lender's address stated herein or to such
other agddress as Lender may designate by notice to Borrower as provided herein. Any notice provided jor in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY

Uniform Covenant 15 of the Securily Instrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severability. This form of Security Instrument cormbines unilorm
covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute a unitorm
security instrument covering real property. This Secunty Instrument shall be governed by fed=ral law and the faw ol 1he
jurisdhiction in which the Property is located. In the event that any provision or clause of this Secunty Instrorient or the
Note conflicts with applicable law, such conflict shall not affect other provisions of ti:is Sacurity Inmstrument or the Note
whitch can be given effect without the conflicting provision, and to this end the provisions of this S2curily Instrument and
the Note are declared to be severable.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAY INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as iollows:

17, Transfer of the Property or a Beneficial Interest in Borrower., I all or any part of the Property or an interest theroin
is sold or transferred (or if a beneficial interest in Borrower is sold or fransferred and Borrower is not a nawural person)
without Lender's prior written consent, Lender may, at Lender’s option, declaie all the sums secured by this Sccurity
Instrument to be immediately due and payable. However, this option shall not be exercised by Lender if exercise 15 not
authorized by Federal Jaw.

[f Lender exercises such option to accelerate, Lender shall mail Borrow=r nctice of acceleration in accordance with
paragraph 14 hercof. Such notice shall provide a period of not Jess than 30 days from the date the notice is mailed wirlin
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior tn the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke anv remedies permitted by paragraph 18 hereo!.

F. COVENANT DELETED
Non-UIniform Covenant 21 of the Security Instrument ("FFulure Advances’™} 1s deleted.

G. 1.OAN CHARGES

Il the Joan secured by the Security Instrument is subject to a Iaw which sets mazimum lnan charges, and that law 1« finally
mterpreled so that the interest or other loan charges collected or to be collected in cosmection with the loan exceed
peemitted limits, then: (1) any such loan charge shali be reduced by the amount necessary 1o reduce the charpe to the
perontted linat: and (2) any soms already collected from Borrower which exceaded permitted imits will be relueredded o
Horrower. Lender may choose 1o make this refund by reducing the principa! owed under the Note or by making o direct
payrient ta Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment under the Note

H. LEGISLATION

If, after the date hereof, enactment or expiration of applicable laws have the effect either of rendering the provisions of the
Note, the Security Instrument or this Adjustable Rate Rider (other than this paragraph H) unenforceable according (o
their terms, or abl or any part of the sums secured hereby uncoliectable, as otherwise provided in the Security Instrument
and this Adjusiable Rate Rider, or of diminsshing the vatue of Lender's security, then Lender, at Lendzr's option, may
declane all sums secured by the Sccurity Instrument to be immediately due and payable.




i .
IN WITNESS WHEREOF, Borrower has executed this Adjustable Rate Rider.
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/4. DANIEL BURDICK
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-Borrower

............................. (Seal)

-Borrowor

R 4.7.5:1);

-Borrower
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