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MORTGAGE
| » 1984
STATE OF ALABAMA - )
) KNOW ALL MEN BY THESE PRESENTS: That
NNEELVOYW, COUNTY )

WHEREAS, I-65 INVESTMENT PROPERTIES, an Alabama
general partnership (hereinafter "Mortgagor™), has this day
become justly indebted, for money loaned, to MEAD LAND SERVICES,
INC., an Ohio corporation (hereinafter “Mortgagee"), in the
sum of FIVE HUNDRED SEVENTY-FIVE THOUSAND AND 00/100 DOLLARS

-. ($575,000.00), and has agreed to pay the same with interest

_.,
v 20

L

thereon according to the terms of a certain promissory note

P

(hereinafter "Note") of even date herewith, as amended, modified,
supplemented, renewed or extended from time to time, providing
for the payment thereof in installments, the last of which,

if not sooner paid, is due and payable on the 18'“" day of

)E".\\\Bf;[ s 1989; ;nd

s 342

_|I"".

WHEREhs; Mortgagor has agreed, in incurring such
indebtedness, that this mortgage should be given to secure the

prompt payment of the Note and of any future payments, advances,

or expenditures made hereunder by Mortgagee.
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NOW, THEREFORE, in consideration of the premises
and for the purpose 4f gsecuring the payment of the Note and
all amendments, mndiﬁicatiuna and supplements thereto and all
renewals and extensi&na thereof, as well as any other
indebtedness which H&rtgagur may owe to Mortgagee before the
payment in full of the Note, Mortgagor does hereby grant,
bargain, sell, and convey unto Mortgagee the real estate, situate
in Shelby County, Alabama, more particularly described in Exhibit

A attached hereto and made a part hereof.

TOGETHBER with all and singular the fixtures
appurtenant thereto, which shall include, in so far as they
now are, or may hereafter belong to or be, used with the premises
or any buildings or improvements thereon, and whether attached
or detached: all lighting, heating, cooling, ventilating, air-
conditioning, incinerating, aprinkiing, and plumbing fixtures;
irrigating, water, and power systems; engines and machinery:
hoilers, ranges, furnaces, oil burners, or units thereof;
elevators and motors; refrigeration plants or units; built-in
cabinets and applianﬁes: storm windows and doors; window and
door scCreens; awningﬁ; window shades; shrubbery; and all of
Mortgagor's property now or hereafter attached to, or reasonably
necessgsary to the use of, the premises, all of which shall be
dJeemed to be fixtures and shall be part of the security for
the indebtedness herein mentioned and shall be covered by this

mortgage; and together with all and singular the buildings,

improvements, ways, streets, alleys, passages, waters, water
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courses, rights, liﬁerties. privileges, easements, tenements,
hereditaments, and éppurtenances thereunto appertaining and

the reversions and remainders, rents, issues, and profits
thereof, and all of the minerals of whatever kind and character,
including, without limitation, a}l coal, iron ore, oil, gas,
methane gas in coal seams, limestone and other minerals, metals
and ores in and under the real estate described in Exhibit A
and mining and extraction righte in connection therewith, and
all trees and timber now or hereafter standing on such real

estate, all of such property, whether real or personal, being

herelnafter designated as the "Premises.”

TO HAVE AND TO HOLD the Premises unto Mortgagee to and for its
own proper use and benefit forever. And Mortgagor does covenant
with Mortgagee that it is 1awfu11§ seized and possessed of the

Premises, and has good right to convey the same; that the

Premises are free from all liens, charges, encumbrances,

easements, and restrictions whatsoever not herein specifically
mentioned or referrﬁd to in the deed of even date herewith by
which Mortgagee conveyed the Premises to Mortgagor ("Mortgagor's
Deed");: and that subject only to exceptions herein specifically
mentioned Mortgagor does warrant and will defend the title to

the same unto Mortgagee against the lawful claims of all persons

claiming by, through or under Mortgagor.

THIS MORTGAGE IS MADE, however, subject to the

following covenants, conditions, and agreements:
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1, Hnrtg?gnr shall promptly pay when due the
indebtedness and intbreat thereon evidenced by the Note, together
with any other indeb&edness which Mortgagor may owe to Mortgagec,
it being further agrﬁed that any statement in a note or

obligation that it is secured by this mortgage shall be

conclusive evidence of such fact.

2, Mortgagor shall (a) not permit or commit waste,
impairment, or deterioration of the Premises, (b) restore or
repair promptly and in a good and workmanlike manner all or
any part of the Premises in the event of any damage, injury
or logs thereto, whether or not insurance proceeds are available
to cover, Iin whele or in part, the costs ¢of such restoration
or repair, (c) keep the Premises, including improvements,
fixtures, equipment, machinery and appliances on the Premises
in good repair, and (d) comply with all laws, ordinances,
regulations and requirements of any governmental body applicable
to the Premises. Neither Mortgagor nor any tenant or other
person, without the!priur written consent of Mortgagee, shall
remove, demolish nr:alter any improvement now existing or
hereafter erected nﬁ the Premiges or any fixture, egquipment,
machinery or appliance in or on the Premises except when incident

to the replacement ¢of fixtures, eguipment, machinery and

appliances with items of like kind.
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3. Hurtgagur shall pay and discharge as the same
become due all taxes and assessments (except income taxes of
Mortgagee)} that mayéaccrue, be levied, or assessed upon the
Premises or any pari thereof, which may be or become a lien

prior to the lien nf this mortgage or have priority in payment

to the debt secured hereby, or upon Mortgagee's interest therein
or upon this mortgage or the indebtedness or evidence of
indebtedness secured hereby, without regard to any law heretofore
or hereafter enacted imposing payment ¢of the whole or any part
thereof upon Mortgagee; upon the passage of any law lmposing

the payment of the whole or any part therecf upon Mortgagee

or upon the rendering by any court of competent jurisdiction
that the undertaking by Mortgagor to pay such taxes is legally
inoperative, then the indebtedness hereby secured without
deduction shall, at the option of- Mortgagee, become immediately
due and payable, notwithstanding anything contained in this
meortgage or any law heretofore or hereafter enacted; and
Mortgagor shall not suffer or permit any such taxes or
assessments on the Premises to become or remain delingquent or
permit any part thereof or any interest therein to be so0ld for
any taxes or assessments; and further shall furnish annually

to Mortgagee, prior to the date when they would become

delinguent, certificates or receipts of the proper officer

showing full payment of all such taxes and assessments.




4. Mortgagor shall pay all debts, claims, or other
charges that may beéome liens against the Premises or any part
thereof for repairsinr improvements that may have been, or may
hereafter be, made Qn the Premises and shall not permit any
lien or encumbrancegnf any kind which might become superior
to the title of Mortgagee or the lien of this mortgage to accrue

or remain on the Premises or any part thereof.

5. Mortgagor shall not contract to sell, convey,
c\;urther mortgage or otherwise encumber, lease for more than
E:ﬁhree (3) years, grant an option to purchase, lease with an

E%Lptian or an obligation to purchase, or sell on an installment
%ﬂ}payment basis the Premises or any part thereof or any interest
'trtherein without Mortgagee's prior written consent; provided

that, such consent shall nntlbe required in the case of any
executery contract to sell, option to purchase, lease, or leasc
with an option or obligation to purchase with respect to the
Premises, any part thereof or interest therein {(the "Transferred
Property®), 1f the ﬂransferred Property is released from the
lien of this mnrtgaée in accordance with the provisions of
Paragraph 16 prior to (a) delivery of a deed or other conveyance
to the purchaser, transferee, lessee or optionor of the
Transferred Property or (b) delivery of possession of the
Transferred Property to such purchaser, transferee, lessee or

optionor, whichever first occurs. 1In the event all or any part

of the Premises or an interest therein is so so0ld, transferred,

leased or encumbered or made subject to any option or contract




to purchase by Mortgagor without Mortgagee's prior written
consent, Mortgagee may, at its option, declare all amounts
secured by this murkgage to be immediately due and payable

without further dempnd and may foreclose this mortgage in the

manner gpecified in:Paragraph ll of this mortgage.

6. In order that there shall always be adequate
and convenient access to all parts of the Premises subiject to
this Mortgage, Mortgagor shall not vacate or make application
for the vacation of any public street or road or any portion
thereof located on the Premises (regardless of whether the part

i&;bf the Premises on which such street or road is located may

C\fhave been released from this mortgage at the time of such

c{f.vacatinn or application for vacat?un) without the prior written
:;j consent of Mortgagee, which consent shall not be unreasonably

§ withheld or delayed. The application for or the institution

= of proceedings for the vacation of any such public Btreet or
road without Hurtgabee's prior vwritten consent, shall constitutr

a default under Paragraph 1l of this Mortgage.

7. Mortgagor shall pruvide,‘maintain, and deliver
to Mortgagee policies of property insurance insuring against
perils of fire and extended coverage, including "all risk"
insurance for physical loss or damage as well as theft, vandalism
and malicious mischief, with companies and in form satisfactory
to Mortgagee and in an amount which is not less than eighty

percent (80%) of the full replacement cost of all the bujildings
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and improvements now located on the Premises and all other
buildings hereafter ﬁunstructed on the Premises, and shall assign
and deliver to Hnrtg;gee with satisfactory mortgage clauses

all insurance pnliciﬁs of any kind or in any amount now or
hereafter issued upnﬂ the Premises. Mortgager shall give
immediate notice in Jriting to Mortgagee of any loss or damage
to the Premises caused by any casualty. Full power is hereby
conferred on Mortgagee to settle and compromise claims under

all policies and to demand, receive, and receipt for all monies
becoming payable thereunder and to assign absolutely all policies
to any endorsee of the Note or to the grantee of the Premises

in the event of the foreclosure of this mortgage or other
transfer of title to the Premises in satisfaction of the
indebtedness secured hereby either in whole or part. 1In the
event of loss under any of thémpulicies of insurance herein
referred to, the proceeds of each such policy shall be paid

by the insurer to Mortgagee which, at its sole option, shall
apply the same, after deducting all costs of collection,
including reasunableéattnrney's feesa, elther (i) as a partial
prepayment of the ane, in accordance with applicable provisions
¢f the Note, whetherlnr not then due or payable, or {ii) toward
the repair, reconstruction or restoration of that part of the

Premises to which such loss was sustained.

8. The rents, income, and profits of all and every

part of the Premises are hereby specifically assigned and pledged

to the payment of the Note and all other obligations hereby
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secured. If default ehall be made in the payment of the Note

or in the perfnrman%e of any covenant, condition, Or agreement
of this mortgage, Hﬁrtgagee shall have the right forthwith to
enter into and upnnéthe Premises, take possession thereof and
collect such rent, ﬁnccme, and profits with or without the
appointment of a receiver. All such net income, after payment
of reasonable collection, management, and attorney's fees, shall
be applied toward the payment of any advances made hereunder

by Mortgagee or in reduction of any indebtedness, including
interest thereon, evidenced by the Note in such manner or

proportion as Mortgagee may elect,

9. 1If Mortgagor fails to insure the Premises, or
to pay and furnish receipts for all taxes and assessments, or
to pay debts, claims, or other charges for repairs and
improvements, or to keep the Premises in good condition and
repair, all as provided herein, Mortgagee may at its option
procure such insurahce, pay such taxes angd assessments and any
interest and penalties thereon, redeem the Premises from any
tax sale, procure Eﬁch receipts, or enter upon the Premises
and make such repairs as it may deem necessary:; and Mortgaqor
shall immediately pay to Mortgagee all sums which it shall have
s0 paid or advanced, together with interest at the rate of 12%
per annum (or if less, such maximum rate allowable under Alabama
law for such advance), from the date the same was paid, and

for payment thereof, this mortgage shall stand as security in

like manner and effect as for the payment of the indebtedness
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of the Note referred to above; but the failure of Mortgagee
to procure such insu%ance. to pay such taxes and assessments,
to redeem the Premises from any tax sale, or to make repairs
shall in no way render Mortgagee liable to Mortgagor. 1If
Mortgagee shall elect to advance insurance premiums, taxes,
or assessments, or redeem from tax sBale, the receipt of the
insurance company or of the property tax official shall be

conclusive evidence of the amount, validity, and the fact of

payment thereof.

10. Mortgagor shall immediately pay to Mortgagee
all sums, including costs, expenses, and reasonable attorney's
fees (together with interest on all such sums until paiad at

the rate of 12% per annum or ;f less the maximim rate allowable
under Alabama law) which anégagee may expend or become obligated
to pay in any proceedings: (a) to establish or sustain the

lien of this mortgage or its priority, or to defend against
liens, claims, rights, estates, easements, or restrictions,
asserting priority to this mortgage, other than those referred

to in Mortgagor‘s Deed; (b) in payment, settlement, discharge,

or release of any agserted lien, claim, right, easement, Or
restriction made upon advice of counsel that the same is superior
to the lien of this mortgage; (c) in connection with any suit

to enforce or foreclose this mortgage; or {(d} to recover any
sums hereby secured. For payment of all such sums and interest
as aforesaid, this mortgage shall stand as security in like

manner and effect as for the payment of such indebtedness.

-10-
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11. If (a) default shall be made in the payment
of the Note or any éart thereof in accordance with the terms
thereof, or in the éerfurmance or payment of any covenant,
condition, agraemené or amount provided in this mortgage and
such default is not remedied within 10 days after Mortgagee
mails or delivers written notice thereof to Mortgagor; (b) any
law is passed imposing or authorizing the imposition of any
specific tax upon this mortgage or the indebtedness evidenced
by the Note or permitting or authorizing the deduction of any
such tax from the principal or interest of the Note, or by virtue

of which any tax, lien or assessment upon the Premises shall

A be chargeable against the owner of this mortgage; (c) any of

i

~™ the stipulations contained in this mortgage is declared invalid

gnr inoperative by any court of competent jurisdiction; (d)

Mortgagor shall: (1) apply for or consent to the appointment
of a receiver, trustee or liquidator thereof or of the Premises
or of all or a substantial part of such Mortgagor's assets,

(2) be adjudicated h hankrupt or insolvent or file a voluntary
petition in bankruptcy, (3) fail, or admit in writing such
Mortgagor's inability generally, to pay such Mortgagor's debts
as they come due, (4) make a general assignment for the benefit
of creditors, (5) file a petition or an answer seeking
reorganization or an arrangement with creditors or taking
advantage of any insolvency law, or (6) file an answer adm.tting
the material allegations of, or consent to, or default in

answering, a petition filed against such Mortgagor in any

-]l]l-




bankruptcey, reurgani%atiﬂn or insolvency proceedings; or {(e)

an order for relief br other judgment or decree B8hall be entered

by any court of competent jurisdiction, approving a petition

seeking liquidation or reorganization of Mortgagor, or any of

them if more than one, or appointing a receiver, trustee or

liguidator of any Mortgagor or of the Premises or of all or

a substantial part of the assets of any Mortgagor; then, upon
Ezfthe happening of any one or more 0f sBuch events, at the option
cégnf Mortgagee, the indebtedness hereby secured with all interest
n ) thereon, and all other amounts secured hereby shall become
:gjimmediately due and payable and this mortgage shall be subject
gtn foreclosure; and Mortgagee shall have the right and is hereby

avthorized to enter upon and take possession of the Premises,

and after or without taking pbssessiun, to sell the same before

the Court House door in the county where the above described
real estate is located, at public outcry for cash, after having
given notice of the time, place, and terms of sale by publication
cnce a week for three successive weeks prior to such sale in
some newspaper published in such county, and, upon payment of
the purchase money, Mortgagee or any person conducting such
sale for Mortgagee is authorized and empowered to execute to
the purchaser at such sale a deed with or without covenants

of warranty to the premises so purchased. Mortgagee may bid

at such sale and purchase the Premises, or any part thereof,

if the highest bidder therefor. At such foreclosure sale the

Premises may be offered for sale and sold as a whole without

-2~




first offering it in any other manner or may be offered for
sale and sold in aﬂy other manner as Mortgagee may elect. The
presence of any of the Premises at the place of sale is exprescly

waived.

12. The proceeds of such sale shall be applied:
first, to the expenses of advertising and selling, including
reasonable attorney's fees; second, to the repayment of any

~ money, with interest thereon, which Mortgagee may have paid,

270

Nlor become liable to pay, or which it may then be necessary to
pay., for taxes, assessments, insurance or other charges, liens

or debts as hereinabove provided; third, to the payment and

442 Pt

. 8atisfaction of the indebtedness hereby secured with interest

BOOA

to date of sale; fourth, the balance, if any, shall be paid

to the party or parties appearing of record to be the owner

of the Premises at the time of the sale after deducting any
expense or ascertaining who is such owner. If this mortgage
be foreclosed in Chancery, reasonable attorney's fees for

foreclosing the same shall be paid out of the proceeds of the

sale.

13. After foreclosure of this mortgage, Mortgagor
and all holding under it shall become and be conclusively
presumed ‘to be tenants at will of the purchaser at the

foreclosure sale.

-13-
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14, No delay or failure of Mortgagee to exercise
any option herefﬁdgiken or reserved shall constitute a waiver
of such option of es&np Mortgagee from afterwards exercising
the same or any other option at any time; and the payment of
contracting to pay by Mortgagee of anything Mortgagor has herein
agreed to pay shall constitute a waiver of the default of
Mortgagor in failing to make said payments and shall not estop

Mortgagee from foreclosing this mortgage on account of such

failure of Mortgagor.

15. All awards of damages or compensation in
connection with any appropriation or condemnation of the Premises
or any part thereof by any governmental agency or other entity
which has the power of eminenﬁ domain (collectively "Condemning
Authority") or any canveyanc; of the Premises or any part thereof
to a Condemning Authority are hereby assigned to Mortgagee.
Mortgagee shall, at its sole option, apply such award or
compensation to (a} the alteration, repair and restoration of
the balance of the Premises not so taken so that the same will
again be Buitable fqr use, (b) partial prepayment of the Note,
in accordance with Ehe applicable provision of the Note, or
(c) any :nmbinatinn:nf {a) or (b). Mortgagee is hereby
authorized, in the name of Mortgagor, to execute and deliver
valid acgquittances 6f such award and compensation and to appeal

from any such award.

-14-
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A. 1If Hbrtgagur shall well and truly pay and

discharge the indebkedness hereby secured as it shall become

due and pavable andishall do and perform all acts and agreements

to be done and performed by Mortgagor under the terms and

provisions of this mortgage, then this convevance shall be and

become null and void, and Mortgagee shall)l satisfy this mortgage

at the expense of Mortgagor.

In addition, subject to satisfaction of the conditions
get forth in Paragraph 16(B}, for each $1,700.00 of the principal
amount of the Note which is paid, Mortgagor shall be entitled

to a partial release of the lien of this mortgage of (a) one

quarter of an acre of the portion of the Premises designated as

(" A

sook 4472 pu 281

"A Land" on Exhibit A attached hereto and made a part hereof

Land"), or (b} one acre of the portion of the Premises designatd

as "B Land" on Exhibit A attached hereto and made a part hereof

("B Land").

~15-




B. hddithnnally, for Mortgagor to be entitled to

release of any of thE Premises, all of the following conditions

must have been satisfied:

sook 442 pix 282

(i) Mortgagor, at its sole expense, shall have
prepared and delivered to Mortgagee a survey plat
and a metes and bounds or other legal description
of the parcel to be released which shall have been
prepared by an Alabama registered surveyor. BSuch
survey plat shall contain the surveyor's certificate
of the number of acres in the parcel to be released,

stated to the nearest 1000th of an acre.

(ii) Mortgagor shall have delivered to Mortgagee
such surveyor's certificate that the parcel to be
released is A Land or B Land or if both the number

of acres of A Land and the number of acres of B Land.

(iii) Mortgagor shall deliver to Mortgagee for
its execution a partial release of the parcel which

shall be in a form previously approved by Mortgagee.

{iv) I1f necessary, in order that the balance
of the Premises subject to this mortgage shall have
adequate and reasonably convenlent access to an
existing public street and all necessary utllities
may be provided thereto, an easement for such purposes

shall be excepted from each parcel released. Until

-16~
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the balance of the Property subject to this mortgage
is released from the lien of this mortgage, each

deed of 4nnveyance of a released parcel which is
subject to any such easement shall contain an
excaptinﬁ to the effect that such easement is subject

|
to the lien of this mortgage.

(v} Each parcel requested to be released shall
not include a disproportionate amount of frontage
on existing public roads and shall reflect good
engineering and land development practices so that

the balance of the Premises then subject to this

sook 442 e 2813

mortgage can be developed.

Provided that payment of principal due under the
note secured hereby regquired to eﬁtitle Mortgagor to request
a partial release of the lien of this mortgage has been made,
Mortgagee shall deliver each requested release promptly after

all of the foregoing conditions have been satisfied.

C. Except as provided in Paragraph 6 of this
mortgage, all agreements, covenants and obligations to be kept
and performed by Mortgagor hereunder shall be terminated as

to all parcels released from this mortgage by Mortgagee in

accordance with the terms of this Paragraph 16.

-17-




17. No deficiency judgment shall be sought or
obtained against the maker of the Note or any partner or

|
shareholder of the dartgagur, their respective heirs,

representatives, auckessnrs and assigns, individually, for any
balance ¢f the indeﬁtedness evidenced by the Note or any other
amount secured by this mortgage, which may remain unpaid after
the exhaustion of the security encumbered by this mortgage and
any other gsecurity and collateral securing the Note; nor shall
‘tfany judgment rendered on the Note and/or this mortgage be
Ei%executed against or be a lien upon the lands or personal property
guf the maker of the Note or any partner or shareholder of the

E;Imaker, their respective heirs, representatives, successors and

e
assigns, other than the Premises and any other collateral

g securing the Note.

18. The term "Mortgagor™ wherever used herein, shall
mean the party or parties executing this mortgage, jointly and
severally, and all subsequent owners of the Premises or any
part thereof which {g subject to this mortgage. All the
covenants, cnnditinﬁs, and agreements hereof shall be binding
upon Mortgagor and all such subsequent owners of the Premises
or any part thereof, their respective heirs, executors,
administrators, successors, and assigns and shall inure to the
benefit of and be available to the successors and assigns of

Mortgagee. The rights, options, powers, and remedies herein

~18-




provided shall be cumulative and no one or more of them shall
be exclusive of the other or others, or of any right or remedy

now or hereafter gi@en or allowed by law.

19. Hheﬂeuer possible, each provision of this

mortgage shall be interpreted so as to be valid and effective
under applicable law, but if any provision of this mortgage
shall be prohibited or invalid under applicable law, that
provision shall be ineffective only to the extent of the

Yon

%% prohibition or invalidity, without invalidating the remainder

-

o\
of that provision or the remaining provisions of this mortgage.

IN WITNESS WHEREOF, Mortgagor has caused this mortgage

to be executed by its duly authorized partners on the day and

BOOK 442 At

vear first above written.

I-65 INVESTMENT PROPERTIES,
an Alabama general partnership

By ﬂ?’-— fﬁ"/“ _

Wayne Booth,
General Partner

By L it"rt-m-.m—- fz "l"‘:gé’é..

Ronnie Booth,
General Partner

{91'1# LA Gﬁi&qz;w

Ora N. Clayton,
General Partner

By




s
..‘: .
T -

. b
a .

| Hugh Edg?
| General Partner

K/}’
James L. Claytor,
Gen al Pagtner

Lo
* 3
c\.}?
o
= arry ayton,
AV ener Pay tner
-H
e —m———
g James E. Roberts,
General Partner
|l" ” - ) ﬂ{_,..- /&‘I'J..’f
T SSs Thomas N, Claytnn
COURTY 92F ' . General Partner

a Notagy Publig imand for sgid
by certify at WAyne Bdpth whoyge
-65 Investmépt Propertieg, an/Alabama
sd to the forzwWgoing Mortgwge4d and

County, \nh said §$
name as geperal
general par{ne

general pa

oluntarjly for ad 3 the act ﬁ
ﬁ§ hand/and seal of/office this
1984.

STATE OF

Tl Nt Vel
fr)
L L]

COUNTY AOF

I, , a NoPdary Public i/n apd for said

CophAty, in said StAke, hereby cer)ify\that Ropfiie BoQth whose
nagme as general pArther of I-65 AnvestMent Pplhperties) an Alabama

2=




CTATE OF Alabama )
| ; ) SS
COUNTY OF __ Jefferson )
1, Mabel B. McIntire s+ 4 Notary Publie in and for

said County Iin said State, hereby certify thar Wayne Booth,

Konnie Booth, Ora N. Clayton, Hugh Edge, James L. Clayton, Larry
(:layton, James E. Roberts and Thomas N. Clayton, whose names as
yeneral partners of I-65 Investment Properties, an Alabama gencral
partnership, are signed to the foregoing instrument, and who are
known to me, acknowledged before me on this day that, being inform-
td of the contents of the instrument, they, as such general
partners and with full authority, executed the same wvoluntariily

for and as the act of said partnerghip. Given under my hand and
seal of office this 4f£-' day u%u‘%, A.D. 1984,

et 8. Erdabie

" Notary Public

owi 442 0 297

My Commission Expires: 3/26/85

Thig Instrument Prepared By: Joan H. Roddy, Smith & Schnacke, a
l.egal Professional Association, 2000 Courthouse Plaza, N.E., P.1.
Hox 1817, Dayton, Ohio 45401.




EXHIBIT A *A \_ﬁ' 3

Situate in Shelby County, Alabama and being more particularly
described as follows:

A portion of the SE% of the SB of Section 30, the E % of the NEX of

Section 31, the W ) of the NW%, and the SFX of the KW of Section 32 all
in Township 21 South, Range 2 West described as follows:

Begin at the S.E. corner of the SEX of the 5B of Section 30, Township
21 South, Range 2 West (said point being marked by a capped pipe) and
Tun westerly along the south side of the said I-% and along the south
side of the Shelby County Airport for 302.14 feet, then turn au angle of
64 degrees 57 minutes 20 spconds to the right and run northwesterly
along the west side of the Shelby county Airport for 1482.81 feet to a
polut on the North side of the SEX of the SEX of Section 30, Township 21
South, Range 2 West, then turp an angle of 65 degrees 15 minutes 06
Beconds to the left and Tun vesterly along the north side of the said k-
¥ for 493.65 feet to the NW corner of the said %-%, then turn an angle
of 93 degrees 1] minutes 52 seconds to theleft and run southerly along
the west gide of the said k¥ for 1343.33 feet to the SW corner of the
said ¥-¥%, then turn an angle of 1 degree 27 minutes 15 seconds to the
right and run southerly along the West side of the E% of the NE of
Section 31, Township 21 South, Range 2 West for 2692.95 feet to the SW
corner of the said Fy, then turn an angle of 87 degrees 38 minutes 47
seconds to the left and run easterly along the south side of the said
Fls, for 1342.29 feet to the SW corner of the SW% of the Nwk of Section
32, Township 21 South, Range 2 West, then turn an angle of 0 degrees 32
minutes 42 seconds the left and run easterly aloong the south side of the
sald 4% for 1342.94 feet to the SW corner of the SE% of the NWk of said
Section 32 (said point being marked by a capped pipe), then turn an
angle of O degrees 02 minutes 08 seconds to the right and run easterly
along the south of the said ¥-¥ for 635.56 feet to a point on the West
right of way of Interstate Highway No. 65, then turn an angle of 115
degrees 5] minutee 10 seconds to the left and run northwesterly along
the said right of way for 1505.82 feet to a concrete right of way monument
on the south side of the NE; of the NWi of Section 32, Township 21
South, Range 2 West, then turn an angle of 64 degreea 15 minutes 38
seconds to the Jleft and run westerly along the south side of the said k-
¥ for 24.60 feet to the SW corver of the said k-%, then turn an sovgle of
88 degrees 13 minutes 40 geconds to the right and run northerly along
the weat side of the said k-3 for 53.86 feet to a concrete right of way
monument on the west right of way of Interatate Bighway No. 65, then
turn an angle of 24 degrees 14 minutes ]2 seconds to the left and runm
northwesterly along the said right of way for 867.14 feet, then turm an
angle of 4 degrees 00 minutes 51 seconde to the left and run northwesterly
along the said right of way for 571.40 feet to a concrete right of way
monument, then turn an angle of 10 degrees 14 minutes 24 seconds to the
E right and run northwesterly alcag the safid right of way for 15.83 feet

i to 2 point on the north aide of the NWY of the NWY of Section 32, Township
21 South, Range 2 West, then turn an angle of 69 degrees 58 minutes 38
seconds to the left and run westerly along the north side of the said %~
i for 708,74 feet back to the point of beginning.
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" B Land

- A\w, Beg.n. at!the B.E. corner of the NE. 1/4 of the SE 1/4 of Section 19, 1-21-5,
R-2-N and run northerly along the Esst side of the satd Quarter-quarter for 1334.12 to the 5.0,
Corner ot the BN 1/4 of the NW 1/4 of Saction 28, T-21-5, R-2-N. Then turn an angle of 91 deg
29 ain 35 wst to the right and run Essterly along the south side of the sald quarter-quarter
tor 1163.73 ¢t. to & point on ths Hast right of way of the L. & N. Railroad. Then turn an angly
of 117 deg 21 min 84 sec to the leét and run northwesterly along the said R.0.N., $or 1273.%%
ft., then turn an angle of 43 dth S4 ain 35 sec to the )left and run wasterly for 747.756 #t. t¢
& point on the East right of way pf Shelby County Road No B?., then turn an angle oé 74 dag 38
a1n 1% sac to the right and run hprthwesterly along the said R.0.M. for 1993.5%% ft., then turn
an angle of 74 deg 42 sin 44 sec ko the left and run westerly for 3B2.60 ft., then turn an
angle of 59 deg 31 ain 3B sec to the right and run northwesterly for %78.99 ft. to a point on
the south side of the £ /2 of the BE 1/4 of Section 18, 7-21-5, R-2-K, then turn an angla of
359 deg 31 atn 3IB sec to the Jeét and run wastsrly along the south side of the said € 1/2 for
227,953 ft. to the 5.W. cornar of the said E 172, then turn an angle of BB deg 04 ain 17 mec tc
the right and run northerly along the west side of the said E 172 for 14353B8,.3533 $t., then turn ar
angle ot 92 deg 22 min 51 sec to the right and run Easterly for %21.34 §t. to a point on the
West right of way of the L. & N. Railroad., then turn an angle of 116 dag 27 ain 5% sec to the
left and run northwesterly along the said R.O.N. for 1123.94 #t., then turn an angle of &3 deg
B6 ain 38 sec to the left and run westerly for 209.460 ft., then turn an angle of 90 deg B9 ain
to the left and run southerly for 249.00 tt., then turn an angle of 9@ deg B8 sin to the right
and run westerly for 448.80 §t., then turn an angle of 90 deg @@ min to the right and run
northerly for 473.8P #t. to a point on the north side of the § 1/2 of Section 18, T-21-8,
R-2-W, than turn an angle of 98 deg P2 ain 83 sec to the left and run westerly along the north
cide of the said 5 1/2 4or 24561.5%9 $t. to a paint on the East right of way of Interstate
Highway No. 63. (said point being marked by a concrets aghusent), then turn an angle of 127
geg 3B min 20 sec to tha left and run southeasterly along the said R.D.N. for 1496.45 §t. to a
concrete sonusent, then turn an angle of 9 deg 2B min 24 sec to the left and run southeastrly
slong the waid R.O.N, for 41.83 §t. to the beginning of a circular curve concave southwester]y
and ‘having radius of 7799.35, (sald point being marked by a concrete right of way sonusent),
then , turning an angle to the right, run southeasterly along the said R.0.M. through a centra)
angle of 1 ded 13 win 19 sec for 166.34 #t. 4nglwe to the 144.34 #t. chord of 18 deg 87 min 51
sec to the right ) to a point on the North side of the SE 1/4 of the SW 1/4 of Sect:ion I8,
1-21-8, R-2-W, then turn an angle fros the last described chord of 53 deg 25 ain 52 sec to the
lett and run sasterly along the north side of the said quarter—quarter for 49B.97 #t. to the
N.E. cornar of the said Quarter-quarter, then turn an angle of 87 deg 43 sin 06 sec to the
right and run southerly along the East side of the said Quarter—-quarter for 1297.83 it, to a
point on the East right of way Inﬂrr:tit: Highway No. &3 (said right of Way being a circular
curve concave southwesterly and having a radius of 7789.35), then turning an angle to the lwét
run southeasterly along the said R.0.WN. through & central angle of 4 deg 44 ain 49 ser for
643.37 $t. to the end of saig curve (angle to the 545.19 #t. chord of 28 deg 146 min 19 sec left
}y then turn an angle fros the last described chord of 2 deg 22 ain 25 sec to the right and run

southeasterly along the said R.D.¥. for 3276.65 $t. to a capped pipe, then turn an angle of
69 deg 36 ain 31 sec to the lett and run Easterly for 1212.34 ¢t. to a tapped pipe on the West

right of way of Shalby County No. 87, then turn an angle of B89 de 83 min 28 s#c to the right
and run southerly along the said R.O.N. for 381.14 ftt. to a capped pipe, then turn an ahgle of

90 deg 36 ain 22 sec to the left and run sasterly for 115.31 $t. back to the point of
beginning.

The abovs described parce! containe 293.24 acres and isx subject to the sasssents, rights of
ways, and restrictions ot record.
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LESS AUT EACYPT THE FOLLOWING TWO PARCELS WHICH ARE SPECIIFICALI.‘#
EXCLUDED FROM THIS MORTGAGE.

i PARCEL 1

|

Begin at the S;uuthweﬂ corner of the Southwest Quarter
of the Northwest Quarter of Section 20, Township 21 South, Range 2
West, Shelby County, A]rabama. thence run in an easterly direction
along the South line of said Quarter-Quarter Section for a distance
of 1160. 75 feet to a point on the West right of way of the L&N Railroad;
thence turn an angle of 117° 21" 04" to the left and run in a northwesterly
direction along the right of way of the L.&N Railroad for a distance of
1273. 50 feet; thence turn an angle of 63* 54' 55" to the left and run in
a westerly direction for a distance of 789. 24 feet, more or less, to a
point in the center line of Shelby County Road No. 87; thence turn an
angle of 105® 21' 41" to the left and run in a southeasterly direction along
the center line of said Shelby County Road No. 87 for a distance of 63. 02
feet to the point of beginning of a circular curve concave southwesterly
having a radius of 2864. 79 feet; thence, turning an angle to the right,
run southeasterly along said center line through a central angle of
15° 59 46" for 799. 81 feet to the end of said curve; thence run in a
southerly direction along a line tangent to the end of said curve for a
distance of 329. 08 feet to a point on the South line of the Southeast
Quarter of the Northeast Quarter of Section 19, Township 21 South,
Range 2 West; thence run in an easterly direction along the South line
of said Quarter-Quarter Section for a distance 0o£ 119,19 feet, more or
less, back to the point of begirning., Containing 24, 74 acres, more or less.

PARCEL 2
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Begin at a point where the North line of the Southwest Quarter
of Section 18, Township 21 South, Range 2 West and the East right of
way of Interstate Highway No. 65 intersect; thence run in an easterly
direction along the North line of said Southwest Quarter for a distance of
2401, 59 feet; thence turn an angle of 90° 02' 05" to the right and run in a
southerly direction for a distance of 514, 51 feet; thence turn an angle of
89¢ 57" 55" to the right and run in a westerly direction for a distance of
2064. 49 feet, more or less, to a point on the East right of way of said
Interstate Highway No. 65; thence turn an angle of 52° 21' 38" to the

| right and run in a northwesterly direction along said East right of way for
o a distance of 649. 74 feet, more or less, back to the point of beginning.

Containing 26. 73 acres, more or less.,
o oty Sease
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