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MORTGAGE

~(herein “Borrower™), and the Mortgagee, . . Mortgagedmerica, Inc.

............................. e e et .., acorporation organized and cxisting
under the laws of . . .the State of Delaware . . . _ .. , whose address is. 110 Office Park

_ Drive, Sujte, 200, Birmingham, Alabama 35223 ... ......... (herein “Lender™).

lllllllllllllllllllllllllllllllllllll

dated . . January 13, 1984 . . (herein “Note™), providing for monthly installments of principal and interest,

lllllllllllll

with the balance of the indebtedness, if not sooner paid, due and payable on. . . February. l.. 2014 . .........

To SEcugk to Lender {a) the r}:paymcnl of the indebtedness cvidenced by the Note, with interest thercon, the
payment of all other sums, with intérest thereon, advanced in accordance herewith to protect the secunty of this
Mortgage, and the performance of thé covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant {0 paragraph 21 hercof (hercin
“Future Advances™), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with

power of sale, the following described property located in the County of ... .. Bhelby. . ivoviiiimina ..
.................... , State of Alabama: :

Lot 2, according to the survey of Chaparral, Second Sector, as rTe-
corded in Map Book 8, Page 142, in the Probate Office of Shelby County,
Alabama: being situated in Shelby County, Alabama.

UJReference is hereby made to the Rider to the Mortgage which is incorporated
o herein for all purposes.

s

-
w—{ The proceeds of this loan have been appl{.gd on the purchase price of
C\!' the property described herein, conveyed to mortgagors simultaneously
=2 herewith.
[
%
i
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& |
m |
which has the address of . .. .. 1'630 quq:!a}_lg. .Lﬁa.“.ef ............................. Pelham ..........
[Street] [City)
. Alabama 35124 (herein “Property Address”);

[$tate wnd Lip Code]

To Have anND TO HoLb such property unto Lender and Lender's successors and assigns, forever, together with
all 1the improvements now or hercafter crected on the property, and all eascments, rights, appurtenances, renls,
royultics, mineral, oil and gas rights and profits, water, water rights, and waicr stock, and all fixtures pow or hereafter
attached to the Property, all of which, including replacements and additions thercto, shall be deemed to be and remain
a pant of the property covered by this Morigage, and ali of the toregomg, together with said proporty (o the Las wld
cstate if this Mortgage is on a leaschold) are herein referred to as the "Property™.

Borrower covenants that Borrower is lawfully seised of the estate hercby conveyed and has the right to maortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
gensrally the title to the Property against all ctaims and demands, subject 10 any declarations, casements or restrictions

¥

listed in a schedule of exceptions to coverage in any title insurance policy insunng Lender's interest in the Property,

ALABAMA—1 to 4 Famity—6/ 75" - FNMAJFHLMC UNIFORM INSTRUMENT




soox 442 e 22()

_

Unirorm CoveNanTs. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the

indebtedness evidenced by the Note, prepayment and late charges as provided in the Noie, and the principal of and interes
on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insursnce. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and intercst are payable under the Note, until the Note is paid in full,
A sum (hereip “Funds™y equal te one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortguge, and ground rents on the Property. if any. plus one-twelith of yecarly premium installments for hazard insuran.e,
pth:s one-twelfth of yearly premium installments for mortgage insurance. if any, all as reasonably estimated initially and from
time 1o time by Lender on the basis of assessments and bills and reasonable estimates thereof,

The Funds shail be held in an instilution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds te pay said taxes, assessments,
insurance premiums and ground rents. Lénder may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable Taw
permits Lender to make such a charge. Borrower and Lender may agree in wniting at the time of execution of this
Mortpage that interest on the Funds sh:all be paid 1o Borrower. and unless such apgreement is made or applicable law
requires such interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds, Tender
shall give to Borrower, without charge. an annual accounting of 1the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage. |

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the duc dates of taxes, assessments, insurance premiums and ground rents, shall exeeed the amount required 10 pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrowers option, cither
prompily repaid 10 Botrower or crediled to Borrower on monthly installments of Funds. If the amount of the Funds
heid by Lender shall not be sufficient to pay faxes., assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount nécessary to make up the deficiency within 30 days from the date notice is maled
by Lender to Borrower requesling payment thereof.

Upon payment in full of all sums secured by this Morigage, Lender shall prompily refund 10 Borrower any bunds
held by Lender. If under parsgraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Fender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds hcld by
Lender at the time of applicatlion as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under the
Note and paragraphs ! and 2 hereof shalt be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payablc on the Nole, then to the principal of the Note, and then to interest and

principal on any Futore Advances.

4. Charges: Liens. Borrower shall pay all 1axes. assessments and other charpes, fines and impositions attributahle to

~the Property which may altain a priority over this Mortgage. and leaschold payments or ground rents, if any, in the manner

pravided under paragraph 2 hereof or, if not paid in such manner. by Borrower making payment, when due, directly to the
payec thereof. Borrower shall promptly furnish 10 Lender all notices of amounts due under this paragraph, and in the cvent
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.

_ Borrower shall promplly discharge any lien which has. priority over this Morigage: provided. that Borrower shall not be

required to discharge any such lien so long as Borrower shall agree in writing 10 the payment of the obligation securced by
such lien in a manner acceptable to Lender, or shall in good laith contest such lien by, or defend enforcement of such lien an,
legal procesdings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage™. and such other hazards as Lender may FeouIre
and in such amounts and for such periods as Lender may roquire: provided, that Lender shafl not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

‘The insurance carrier providing the insurance shall be chosen by Borrower subject to approvatl by Lender: provided.
that such approval shall not be unreasopably withheld. All premiums on insurance policies shall be paid m the manner
ptovided under paragraph 2 hereof or. irnnt paid in such manner, by Borrower making payment, when due, directly to the
inSUrance Carrier.

All insurance policies and renewals icreof shal! be in form acceptable to Lender and shall include a standard moertpage
clause in favor of and in form acceptable (o Lender. Lender shall have the right to hold the policies and renewals the:icof,
and Borrower shall promptly furnish to Lender ail renewal notices and all receipts of paid premiums. In the event of loss.
Borrower shall give prompt notice to theinsurance carrier and Lender. T.ender may make proof of loss if not made promptly
by Borrower. |

Unlest Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or rcpair is cconomically feasible and the security of this Mostgare 15
not thereby impaired. [f such restoration or repair is not economically feasible or if the security of this Morigapc woren]
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgape. with the excess, if any. pad
1o Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from 1he
date notice is mailed by Lender 10 Borrower that the insurance carricr offers to settle a claim for insurance hencfits, I endoer
is authorized o collect and apply the insurance proceeds at Lender’s option either 1o restoration or repair of the Property
or to the sums secured by this Mortgage.

tInless Lender and Borrower otherwise agrec in writing. any such application of proceeds to principal shall not coxtend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments. 1f uader paragraph |8 hereof the Property is acquired by Leader. all right, title and interest of Borrower
in and 10 any insurance policies and in and 10 the proceeds thereof resulting from damage 10 the Property prior to the »ile
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgoge immediatcly prior to such sule or
acquisition.

6. Preservalion and Maintenance of Properiy: Leaseholds: Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or fermit impairment or deterioration of the Property
and shatl comply with the provisions of any lease if this Mertgage is on a Icaschold. If this Morigage is on a unit 0 a
condnminium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declarition
or covenanls crealing or governing the condominium or planned unil development, the by-laws and regulations of the
condominium or planned unit development, and vonstituent Jocuments. Tf a condominium or planned unit developniern
rider s cxecuted by Botrower and recorded together with this Mortgage, the covenants and agreements of such nider
shall be incarporated into and shall amend wnd supplement the covenants and agreements of this Morigage as if the titer
were o purt hereof.

7. Protection of Lender's Sccurity. If Borrower failk 10 perform the covenanis and agreements contained :n this
Moriyage, or if any aclion or proceasling is commenced which materially affects Lender’s nterest in the Properiv,
mcluding, but not limited to. ¢minent domiin, insolvency. code enforcement, or arrangements or proceedings invaluing a
hankript or decedent. then Lender at §ender's option, upon notice 10 Borrower, may make such appearances, dishure cuch
wwms and take such action as It necessary 1o protect Lender's interest, including. but not limited to, dishyrsemcnt of
ressonable attorney's fecs and entry upon the Properly to make repairs. 11 Lender required morigage insusance as .
condinon of making the loan secured by this Mortgage., Borrower shail pay the premiums required to maintiain such
incurance in effect until such time as the requirement for such insurance lerminates in accordance with Borrower's arnid
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[ ender's written agreement or applicable law. Botrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof, -

Any amounts disbursed by Lender pursuant to this paragraph 7. with inierest thereon, shall become additional
‘adehtedness of Rorrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable vpon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payabie from time to time on outstanding principal under the Note unless payment of
intares: at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permirsible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any cxpense or take
any actiop hercunder. ‘

. Tuspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that T.ender shall give Borrower notice prior {o any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property. |

9. Condemnatlon. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemmation or other taking of the Property, or part thereof. or for convzyance in lieu of condemnation, are hereby assigned
and shalt be paid to Lender.

i the event of a total taking of the Property. the proceeds <hall be applied to the sums secured by this Mortpage.
with the excess. if any. paid 10 Borrower. In the event of a partial taking of the Property, unless Borrower and 1 cnder
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as i oqual to that proportion which the amount of the sums secured by this Moertgage immediately prior 10 the duate of
taking hears Lo the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
patd tov Borrower.

1f the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the dale such notice 15
mailed. Lender is authorized to collect and apply the proceeds. at Lender’s option. either to restoration of rcpair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such applicalion of proceeds to principal shall not extend
or postpone the due date of the monthly ‘nstallments referred to in paragraphs 1 and 2 hereof or change the amount of
such inalallments. '

10. Borrower Not Released. Extension of the time for payment or modification of amortization of -the sums secured
by this Mortgage granted by Lender to any successor . interest of Borrower shall not operate to release. in any manner.
the lisbility of the original Borrower and Borrower’s successors in interest. Lender shall not be required to - commence
procecdings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of uny demand made by the origina! Borrower and Borrower's successors in interest.

11. Forbesrance by Lender Not 3 Walver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not he a waiver of or preclude the cxercise of any such right or remedy.
The procurement of insurance or the payment of faxes or other liens or charges by Iender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other r.ght or
remedy under this Mortgage or afforded by law or cquity. and may be exercised concurrently. independently or successively.

13. Successors and Assigns Bound; Joint and Several Lisbility; Captions. The covenants and agreements herem
contained shall bind, and the rights hercunder shall inure to. the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used (O
interpret or define the provisions hereof,

14. Notice. Except for any notice required under applicable law to be given in another manner. {3) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice 1o Lender as provided herein. and
(b) any notice to Lender shall be given by certified mail. return receipt requested. to Lender's address stated herein o1 to
<uch other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Morigage shall be deemed to have been given to Barrower or 1.ender when given in the manner designated herein

15. Uniform Mortgage; Governing Law; Severability. Thix form of mortpage combines uniform covenants for natinpal
sse and non-uniform covenanis with limited variations by jurisdiction 1o constitute a uniform security instrument covenng
real property. This Mortgage shall be governed by the law of the jurisctiction in which the Property is located Tn the
cvent that any provision or clause of this Mortgage or the Note conflicts with applicable law, such confiict shall pot affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and 1o this
end the provisions of the Mortgage and the Note are declared to be severabie.

16. Borruwers Copy. Borrower;shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or afier recordation hereof.

17. Transfer of the Property; Assumplion. If all or any part of the Property or an interest {herein is sold or transferred
by Horrower without Lender's prior wriiten consent. excluding (2) the creation of a lien or encumbrance subordinate to
this Mortgage. (b) the creation of a purchase moncy security interest for houschold appliances, (c} a transfer by devise,
descent or by aperation of law upon the death of a joint tenant or (J) the grant of any leasehold interest of three years of less
not conlaining an option to purchase, Lender may, at Lender's option. declare al) the sums secured by this Mortgage to be
imniediately due and payable. Lender shall have waived such option to accclerate if, prior 1o the sale or transfer. Tender
and the person 1o whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is sutisfactory to Lender and thal the interest payable on the sums secured by this Mortgage shall be at such rate as ! ender
shail request. If Lender has waived the option to accelerate provided in this paragraph 17. and if Borrower's successor in
interest has executed a written assumption agreement accepled in writing by Lender. Lender shall release Borrower from ali
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. M Borrower fails to pay such sums prior 10 the expiration of such peried.
Lender may, without further notice ot demand on Borrower, invoke any remedies permitted by paragraph 18 hercol

Non-Unirorm CovENaNTs. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower o this Morigage, including the covenanis fo pay when doe sny sums secored by this Mortpage,
Lender prior to scceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
{2) the actlon required (o cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower,
by which such breach muslt be cured: and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Morigage and sale of the Property. The nolice shall further
inform Borrower of the right (o reinslate after acceleration and the right to bring 2 court action to assert fhe non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is nol cored on or before the dale
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Morigage 1o be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be enfitled to collect all reasonable cosis and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable altorney’s fees.

if Lender invokes the power of sale, Lender shall mail a copy of # notice of sale to Borrower in the manner provided
in paragraph 14 hereof. Lender shall publish the notice of sale once a week for three conseculive weeks in some newspapes
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publisied . ... ... Shelby, . . ............ Couonty, Alsbama, and therewpon shall sell (he Property (o the bighest
bidder at public suction at the front door of the Counly Courthouse of said County. Lender shall deliver to the purchaser
Lendes’s deed conveying the Property so sold. Leader or Lender’s designee may purchase the Properly at any sale.
Borrower cavenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all reasonable costs
and expenses of (he sale, including, but not limited (o, reasonable aftorney’s fees and costs of title evidence; (b) fo all sums
secured by this Morigage; and (c) the excess, if any, to the person or persous legally entitied thereto.

9. Borrower's Right fo Reimstale. Notwithstanding Lender's acceleration of the sums secured by this Mongage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
ptior to the earlicr to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Mortgage or (ii) entry of a judgment enforcing this Mortgage if: (s} Borrower pays Lender all sums which would be then
duc under this Morigage, the Note and hotes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
cures alt breaches of any other covenants or agreements of Borrower contained in thia Mortgage; (c} Borrower pays ail
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender's remedics as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage. Lender's
intercst in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpuired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full fosce and
cilect as if no acceleration had occurred.

20. Assignment of Rents; Appolntment of Receiver; Lender ln Possemsion. Az additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleralion under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or hy
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Froperty and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied firt to
puyment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fecs,

premiums on receiver’s bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. Lender und
the receiver shall be liable to account for only those rents actually received.

21 Falure-Advances—Lipon-requesi-el-Borrower—Lenderat-bonders-option-prior-io-relesse—of-this-Merigage, nuy-
-eler Foture-Advaneos-to-Berreower—Ey e i . . : "

m - ket

22, Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
Lender shall release this Mortgage, without charge to Borrower, Borrower shall pay all costs of recordation, if any.

23. Walver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption 1n the
Property and relinquishes all right of dower and curtesy in the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, sealed and delivered
in the presence of:

.....................................

STATEOF ALABAMA,..... . i rsrrs
Onthis. 13th .. ...
a Notary Public in and for said county and in said state, hereby certify that, . . GeOYge A, Webb, and wife. . .
... N.. Daren¢ Webb............. fasser v s avys erense., Whose name(s)... . 8%5¢......... signed 1o the
foregoing conveyance, and who. .. .. are...... known to me, acknowledged before me that, being informed of the
contents of the conveyance, . The.Y exccuted the same voluntarily and as  MWIS3F. ... ... act on the day the sanic
bears date. U
Given under my hand and seal of office this the 1334 . .. : ..., 19 .86

My Commission expires: 4/9/87

iiiiii

This instrument was prepared by . .Courtney. .H. Mapon. Jdr..P.. 0. Box, 20814, Birmipgham, AL 35210

w [Gpace Salow This Line Reserved For Lander ind Recorder)




1 j ADJUSTABLE RATE RIDER

(Interest Rate Limit and Payment Cap)

THIS ADJUSTABLE RATE RIDER is made this Lith...... day of __Januaxy. ... s 19.84 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the “'Secunty In:lrummt"} of the same date given by the undmiped {the “Borrower™') to secure Borrower's
Adjustable Rate Note to ... . MORLSAERARGE 1R, 0K, » vror

..{the “Lcndl:r"} nf Ihc same dlte (the "Nntt") and cuw:nng Ih:
pmpcny ducrihed in the Secunty Instrum:nt nnd lnt:ate:l at:

..4680 Wooddale Lane, Pelham, Alabama 35124
[Property Address)

The Note containg provisions' sllowing for changes in the intarest rate every year
subject to the Hinit stated Iin the Note. H the interest rate iIncressss, the Borrower’s
monthly payments may be hgher. H the Imtarest rate deoresass, the Borrower’s

monthly peayments may be lower. The Borrower slso may be able to timit monthiy
payment lnoreases to 7% % sach yeer.

ADDITIONAL COVENANTY, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree s follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest mte of ..9.:8/3.........%. Section 4 of the Note provides for changes in the intereat
rale and the monthly payments, as follows:

“4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Changs Dates
The interest rate [ will pay may change on the fistdayof ....... February . ..o ,19..82. ., and on that day
every 12th month thereafter. Each date on which my interest rate could change is calied a ‘Chm;c Date
oy {(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index" is the weekly average

g yield on United States Treasury securities adjusted to a constant maturity of | yeer, as made avaslable by the Federal

&x Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
) T Current index.”

- If the Index is no longer available, the Note Holder will choose a new index which is based upon comparsble
information. The Note Holder wil) give me notice of this choice.

g () Calculstion of Changes Q
:% Before each Change Date, the Note Holder will calculate my new interest rate by adding J2:00 percentage points
(...2:80 o) to the Cusrent Index. The Note Holder will then round the result of this addition to the nearext one-cighth

of one pcrumuge point (0.123%). Subject to the limit stated in Section 4(D) below, this rounded amount wtli be my new
interest rate unti! the next Change Date.

The Note Holder will then determine the amount of the mmllhly payment that would be sufficient to repay the
unpaid principal balance of my loan [ am expected to owe on the Change Date ixi full on the maturity date at my new
interest rate in substantially equal payments. The result of this calculation is called the “Full Payment Amount™, as 11t will
be the new amount of my monthly payment uniess [ choose the amount permitted by Section 4(E) below.

(D) Limit on Interest Rate Chanpes
My interest rate shall never be greater than .. 1.7.....%.

(E) Borrower’s Right to Limited Payment Amount

Unless Sections 4G) and 4H) below will not permit me to do so, | may choose to limit the amount of my new
monthly payment following 2 Change Date to the amount | have been paying multiplied by the nomber 1.075. This amount
is called the “Limited Payment Amount.” If I chooss the Limiied Payment Amount, | must give the Note Holder notice
that I arm doing 30 at lenst 15 days before my first new monthly payment is doe.

(F) Additoas to My Unpaid Principal Balance

IT 1 choose the Limited Payment Amount, my monthly payment could be lesa than the amount of the interest portion
of » monthly payment which then would be sufficient to repay my unpaid principal balance in full on the matunty date at
iy current inlerest rate in substantially equal payments. If s0, each month that the Limited Payment Amount is less than
the interest portion, the Note Holder will subtract the Limited Payment Amount from the amount of the interest portion
and wilt add the difference to my unpaid principal balance. The Note Holder will also add interest on the amount of this
difference to my unpaid principal balance each month. The interest rate on the interest added to principal will be the rate
required by Section 4{C) above.

(G) Limit on Unpald Priocipal Balance: Increased Monthly Payment Amount

My unpeid principal balance can never exceed a maximum amount equal to one hundred twenty-fve percent (12359)
of the principal amount I originally borrowed. My paying s Limited Payment Amount after any Change Datc could cause
my unpaid principal balance to exceed that maximum amount. If so, on the date that my paying a Lim:ted Payment
Amount would cause me to exceed that limit, I will instead begin paying a new monthly payment until the next Change
[2ate. The new monthly payment will be in an smount which would be sufficient to repay my then unpaid pnncipal balance
in full on the maturity date at my current interest rate in substantially equal payments,
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(H} Rcquired Full Meyment Amoum
. Beginning with the first mouthly payment after the last Change Date. | will pay the Full Payment Amouni as my
monthly payment.

() Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly payment
heginning on the first monthly payment date after the Change Date until the amount of my montihly pavment changes
agaim.

(J) Notice of Changes

The Note Holder will mail or deliver to me a notice of any changes in the amount of my monthly payment before the
clfective date of any change. The notice will include information required by law 10 be given me and al«o the Htle and
telephone number of a person who will answer any question | may have regarding the notice.”

B. CHARGES; LIENS
Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions atinbutahle 10 1he
Property whicly may attain a priority over this Secunty Instrument, and leasehold payments or ground renis, il any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment. when due,
direcily to the payee thereof. Borrbwer shall promptly furnish to Lender all notices of amounts due under this paragraph,
and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing
such payments. Borrower shall promptly discharge any lien which has priority over this Security Insirument; provided.
that Borrower shall not be requited to discharge any such lien so long as Borrower: (8) shall agree in wrniting ta the
payment of the obligation secured by such lien in 2 manner accepiable to Lender; (b) shall in good faith contest such lien
by. or defend against enforcement of such lien in, legal proceedings which in the opinion of Lender operate to prevent the
enforcement of the lien or forfeiture of the Property or any part thereof; or (¢) shall secure from the holder of such hen an
sgreement in a form satisfactory to Lender suberdinating such lien to this Security Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may attain & prionty over this Secunty
Instrument, Lender shall send Borrower notice identifying such licn. Borrower shall satisfy such lien or take one or more of
the actions set forth above within ten days of the giving of notice.

C. NOTICE

Uniform Covenant 14 of the Secunity Instrument is amended to read as lollows:

14, Notice., Except for any notice required under applicable law to be given in another manner, {a) any rotice to
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by frst class mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b) any notice to Lender shall be given by first class mail to Lender’s address stated herein or to such
other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given in the manner designated heremn.

D. UNIFORM SECURITY INSTRUMENT:; GOVERNING LAW; SEVERABILITY
Uniform Covenant |5 of the Security Instrument is amended to read as follows:

1S. Uniform Security Instrument; Governing Law; Severability. This form of Secunty instrument combines uniform
covenants for nationsl use and non-uniform covenants with limited varistions by junisdiction to constitute a uniform
security instrument covering resl property. This Security [nstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provistons of this Secunty Instrument or the Note
which can be given effect without the conflicting provision, and (o this end the provisions of this Secunty In<irument and
the Note are declared to be m:rnl:q;lc.

E. TRANSFER OF THE PﬁOPERTY OR A BENEFICITAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

17. Transfer of the Property or s Beneficial Interest in Borrower. [fall or any part of the Property oraninterest thercin is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
wilhout Lender's prior written cansent, Lender may, at Lender’s option, declare all the sums secured by this Secunty
Instrument to be immediately due and payable. However, this oplion shall not be exercised by Lender if exercise i
prohibited by Federal law as of the date of this Secunty Instrument.

If Lender exercises such option lo accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is marled within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums pnior 1o the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 1R hereof
Notwithstanding a sale or transfer, Borrower will continue to be obligated under the Note and this Secunty [n<troment
uniess Lender has released Borrower in wniting,

F. COVENANT LELETED
Non-Uniform Covenant 21 of Lhe Security Instrument {'Future Advances™) is deleted.

G. LOAN CHARGES

[f the loan secured by the Security Instrument is subject to a law which sets maximunt loan charges, and rthat law i finally
interpreted so that the interest or other losn charges collected or to be collected in connection with the loan cweed
permitted limits, then: (1)} any such loan charge shall be reduced by the amount necessary to reduce the charpe to the
permitted limit; and (2) any sums already collected from Borrower which exceeded permitted finuls wall be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. IT a refund reduces principal, the reduction will be treated as a partial prepuyment under e Nole
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* "' H. LEGISLATION

'If. after the date hereof, enaciment or ex piration of applicable laws have the effect either of rendenng the p?oﬁs'rnn.-. of the
Note, the Security Instrument or this Adjustable Rate Rider (other than this paragraph H) unenforcesble according to
their terma, or all or any part of the sums secured hereby uncollectable, as otherwise provided in the Secunty Instrument
and this Adjustable Rate Rider, or of diminishing the value of Lender’s secunty, then Lender, at Lender's aption, may
declare all sums secured by the Securtty Instrument to be immediately due and payable.

IN WITNESS WHEREOF. Borrower has executed this

i (Seal)

“BOrrower

Barrower

. -Borroweyr
ISign Original Only}
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