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STATE OF ALABAMA ',
COUNTY OF __Shelhy
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REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into c.jn this _22nd.  dayof . December L1983 by and teineen
Natter Properties, Inc. [

um:eimi’:u referred to as “Mortgagor™) and THE COLONIJAL BANK OF ALABAMA, N.A., 3 national banking association, {hcrcinaftc}r' reteried 1o o

as “Mortgagee™), [
Witnesseth:

WHEREAS. Morigagor is jusily indebied I.ILJ Mortgagee in the principal sum of -

e EIGHTY. THOUSAND AND NQ/100 .
80,000.00

—— - et — —— A . wm == .
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Dollars (%

) as evidenced by note bearing even date herewith and payable in accordance with fhe terms
of said note;

—_—_— - =

£

WHERLAS, Hnrlﬁagnr may hereafier become further indebled 1o Morigagee as may be evidenced b pmrniuannnw{:} or oltherwine, ard i 1y
the intent of the pariies hereto that this mortgage shall secure any and all indebiedness(es) of Mortgagor to hﬂ:rlﬂgc:, whether now existing < r boieaficr
arising, Jue or to become due, absaluie or contingent. liquidated or unliquidated, direct or indirect, and this mortgage is (o secure not omly the et e
evidenced by the note hereinabove specifically n:fcrreg 10, but any and all other debis, obligations or liabilies of Mortgagor 1o Morigagee, now cunting
ot hereafler arising, and any and all exiensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement. ieraniy,
pledpe or otherwise.
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NOW, THEREFQRE. Morigagor and all others executing this mortgage, in consideration of the premises, and losecure the payment of said.ntcbied
ness evidenced by note hereinabove slaociﬁcally referred w, and any anﬁcall ather indebtednessies) due or 10 become due as hereinabove o rerally
referred (o, and [he compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does h:r:h}-ﬁrant, barean sell
alien, cunsey. tansfer and morigage unto Morigagee. its successors and assigns, the following descr d real estate, together with buldings ard o e

menis theeeon (hereinafier sometimes called the “real estate” or the “morigaged real estaie™), lying and being situated in the County of .

|
\ m—— -- Shelby . State of Alabama, and more particularly described as follows, to-wit:

| Lot 19, according to the survey of Riverchase Country Club, Ninth
Addition, as recorded in Map Book 8, Page 46 A & B in the Probate

Office of Shelby County, Alabama.
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together with all awards received through eminent domain. and payments upon any insurance policies covering the real estate, and all nghts proloves,
tenements, and appurtenances thereunto belonging or in anywise zppertaining (o sa real estate including casements and rights-of-way appoooiant |
theret and a3t gas, steam. clecteic and other heating, cooling and lighting apparatus, clevators, wehoxes. plumbing, stoves, doors and b os ey

apperlt aing 10 the real estate and improvements Jocated thereon, all of which shall be deemed really and conveyed by this mortpape

TO HAVE AND TO HOED ihe real estate. and every part thereol. unto Mongagee. ls successors and assigns forever And Mortraper oot
with Murtgagee that at is lawFuily verzed of the real estate in fee simple and has a right to scll and convey the same as dforesand, it cte e e |
i [ree s (sl encumbrances excepl as hercin setowt. and Mongagor will warrsni and forever defend the title 10 the real estate unto Mo rngagcer v 0 s
and a vpns, against the lawful cluims of all persons whomsocver.

|
| :
‘ TH1% MORTGAGE IS MADE. however, subject 10 the following covenants, conditions, agreements, and Provisions: |
l

b, 1hut Mostgagus shall pay 1he said indebiedness(cs) secured hercby and interest thereon when and as 11 (they) shall become due, whethe: o oourse l

: of under any condition, covenant or agreement herein contained, Iﬂﬁﬂ ct with any other indebiednewies) which Morigager may owe 1o STETETPI
: it bern, further agrecd that any satcmenlt, #ny note or obhigaton that s secured by this mortgage shall be vonclusive evidence of such T

I
' 1 2 1a) That Mortgapor shall provide, maintain and deliver 10 Morigagee policies of fire insurance (with :;trndcd coverage), and suchaither o - arance
; : ar Moy gapes may from ime 10 bme require in comparnaes, form, types, and amounts. and shall asign, with endorsements sateafacton o Moo oeee
5. I and deliver to Mortgagee with morigagee clauses satisfaciory 10 Mortjagec all wnsurance policies ol any kind or In any amount now aof hereatr o ed

!1 with re pett o the ﬂ:uf‘nlulc, N fater than the finst da}' following the npimunn date u_f ANy and all suc INSUTATICE PO Kaes and al dry hieee g2t :;-«1
[ i of Mongagee, Mortgagor shall furnish Hnagugrc certificates of insurance isucd by insursnce companics satsfactory 10 .‘h“urlz;.l oo aha o he
f | ;:_ amount and type of insurance reqquired by Morigagec hercunder s in cffect. All rencwal policics, with premiums paid, sha!l be Jelimvervd o S0 e

I :
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Con o at least sty (30) diss befere the expuratiun of the old pulicies. IT any insurance, or any part thereof. shall expire. or be withdrawn, or become vl o
o upsate by Mortgagor's hreach of any condition thercof, of become vord or uasale by reason of the fuifure or impairment of the capital of 1ny company
v by whol the insurance may then be carned. or if for any reason whittever the imurance shall be umanfactory to Morgagee, Mortgagor shali nrex ure
atul deli-er (r Mortgagee new insurance on the premises, satisfactory to Morgagee. If Mortgagor fails 10 procure and deliver such new urance, |
Lo Mot ce may, but shall not be obligated te, procure same, and wpon demand, Muorigagur shall reimbune Mortgagee all such ovsis cxponedes! v th
Lo mbpes o '-I.H..“"I advance at the rale ser forth in the note secured hereby. Muorigagor $hd|F i¥¢ immediate notice in wating W Morgagee of any s,
ey e damage affecing the morigaged real ¢state caused by any casualty or ocurrence, iull power 1 hereby conferred on Mongagee 1 ez ol
vornpratnse it undge all puhicies and to demand, receive, and receaipt for all monies becoming Faﬁ able thereunder and to assign aboolaidiy Gl
¢ paelivres toany holder of the note or 16 the grantee of the real estate in the event of the foreclosure ol this mornigage and secunty agreement o cthier
) traeete: o Hale o the real estate in exunguishment of the indebtedness(ct) secured hereby. In the event of loss covered by any of the policiey iof 1nowzange
berem coferred o, each indwidual insurance company concerned is hereby authorized and direcied to mauke payment l‘tv:ur such foss directly boothe Meore |
1 papecn tead of kthe Moztgagor and the Morlgagee jointly, and the insurance proceeds. after deductin aﬂ vosts of collection, iacluding r-..omiahle
attanae " fees, may be apphed by the Morigaged at its option, either as & payment on account of the indebtedness{es), secured heeehy, whetboror o
theo Jue nr Py able. or E:W.Il'd the roxtoratium, feconstruchon, repair, or sligratiwon of the reat estile, either to Lhe Pﬂl‘liﬂn therenf by whivh —ank i
i wils st uned or any other portior, thereol,

! {h) 1 hat wgether with and 1a adduiion 10 the mnnlw payment of prin-:;icral and interest, and on the same daie on which the principat an D interes:
b e payatiie under the ieoms of the note secured hereby, Mortgagor, if required by Mortgagee, shail deposit with the Mortgagee, 1n a non-inteisst bear.ny
neeount. s suim equal to wne-twekfth {1/12) of the yearly taxes and assesiments which may be levied against the real estate and which may atten ponniy
I evet thes morkgage, ind ground tenbs, iF any. plus one-twelith (1/12) of the yearly premiums for insurance that will become due and payahle to reiew
the insiranee on the real evtate for coverage agamst loss by Lire or such other hazard as may reasonably be required by the Mnn‘faﬁﬂ The wrmount of

, dich Lo, assessmenhy, ground rents, and premipms when unknowa, chall be esumaled by the Mongagee. If the amount of funds held shall coeedd st

any ume he amount dedmed necessary by the Mongagee to provide for the payment of taxes, assessments, ground rents and ensurance presaims as
in they foli due. such excess shall be repaid 1o Mortgagor or credited 1o Mortgagoer as Mortgagee may delermine. If the amount of the funds heid <hail zit
|
]
|
1
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v besufficent slany ome o pay Lixes. assessments, ground renis. and insurance premiums as they fall due, Morigager shall pay o Morngagee ar, cnoant
b nweseswary o make up 1he deficicr-y upon nonhce lrom Morigagee to Mongagor rcﬂunting payment thercaf. Upon paymentin full of all sumy sevured
by this mortgage, Mortgagee skall promptly refund to Mortgagor eny funds heid.
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(¢} Fhat Mnrl*ngur shall pay and discharpe as the same become dug all 1axes and assessments that may accrue, be levied, or assessed ugpon the redl
extale vr xny parl thereof, which may be or become a Lien prior to this mortgage or have priﬂriP in payment to the indebledness(es) n:cun:g. hereby, or
upon M. -rl'g.:lgﬂ:'s interest theretn 07 upon this morigage or the indebled ness{es) or evidence of indebledness{cs) secured herchy, without repard toany
Liw herelolure or herealier enacied imposing payment of the whole or any part(es) thereol upon Mortgagee; upon the patsage of any law inij~ inp the
‘:.1}'1'!“:!'1! of the whole oc any part thergof upon ﬂﬂgalie: or upon the rendening by an nﬂpcllntt court of competent jurisdiction thal the un-dertuking

¥ Murtgagor w0 pay such taxes is legally inoperative, then the indebtedness{es) secured hereby without deduction . &t the ﬂniﬂn of Muortgagee,
hevome immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Martgagor whall not
suller o permil any such tuxes on the said real eslaie 1o become or remain delinquenl or permit any parl thereol or aay interest therein to be sold for
any taves or gssevsmenis, and further shall furnish annually to Morigagee, prior 1o the date when they become delinquent certificates or rece: nn of the
proper offices showing full payment of all such taxes and assessments.

3. That the real cstate and the improvement thereon shait be kept in good condition and no waste committed or permitied thereon

T el T H——— ——  — o w— e —are— w— ———

4. I'hat no building or other improvement on the real estate shall be siructurally altered, removed or demolished, without the Mortgagee's pnor
wrilten «onsent, nor shall any finture or chaviel covered by this mnrl%ugc and adapted to the proper use and enjoyment of the real estate be renoved at
any ume withoul like convwent unless actually replaced by an article ol equal suitability owned by Mortgagor. [n the event of any breach of th -« covenan:

the Matgagee may, in addition (o any other rights or remedies, at any ime therealter, declare the whole of the indebledness{es) secured herebs immeds-
ately duc and payable.

T
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3. FThat Mortgagor agrees that the indebledness(es) hereby secured shall at once become duce and pazabl: and this morigage subject 10 foreclosure
as provuded for herein, at the option of holder hereol, when and il any swatement of lien is filed under the statutes of Alabama relating to the liens of |

mechanics and materiatmen, without regard w0 form and contents of such statement, and without regard to the existence or nonexistence of the debt,
el any part thereof, or of the Lien, on which such statement is based.

-
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¢ I hat Morigagar shall comply with all statutes. ordinances, regulations and laws promulgated by any governmental entity asserting junsdiction
over the real estate ond any and all legal requidements shall be ful?}' complied with by Morigagor. '

7. That il Mortgagor fails 1o insure the real estate as hereinabove provided, or to pay sll or any part of the taxes or assessments levied. a_crued or |
axessed upon or apainat the real estate or the indebiednessies) secured hereby or any interest of Morigagee in either, or fails 10 pay immedistely and
{11$(‘hHrFE any and all biens, debts, and/or charges which might become liens superior Lo the hen of this mortgage, Morigagee may, alats nlplwn. INa1ire
the real euate nndfcrdpay said taxes, asscssments, debis, liens and/or charges, and any money which Mortgagee shall have so paid shall constitate a
debt o Morigagee additional 10 the indcbiedness(es) secured hereby; shall be sccured by this mortgage; shall bear the interest sct out in the note heees
inabove refeered 10 from date pad or incurred; and, at the opuon of Morigagee, .'.hafl be immedialcly due and payable.
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| B. {hat Mort n&::r agrees that no delay or failure-of Maorigagee to cxercisc any option to declare the maturity of any indebtedness{es) veoured by

this rmor [!Eﬂ ¢, shall be laken or deemed as a waiver of is right Lo exercise such option, or to declare such lorfeiture, either &3 W any pastor prescrt Jelaudy
and 1L, furiher agreed that ne terms or condilions contained in this mortgage can be waived, aliered or changed except &8 evidenced in writing, v pned
by the Morlgugos and by the holder hereof; and the procurement of snsurance or the payment of taxes or n%h:r liens, debts or charges by Mooapree
sbial! not be taken or construed as a waiver of its right o declare the maturity of the indebledness{es) hereby secured by reason of the I'mFurr: of Moo
e prowuce such insurance or to pay such iaxes, debts, liens or charges.

9. Thatil Mortgagee shall be made a party to any suit involving the title (o the real estate and employs an attorney to represent it therein, v ! Mort
i‘.il:ﬂﬂf-‘ ¢niploys an attarney (o Axsist in setting or removing any cloud on the title to the real estate hereby conveyed that purports to be superior to the
ten ol thas !ITIL‘II'IEIEI: in any respect, Mortgagor will pay to Morigagee, when the same becomes due, such attorney’s foe as may be permitted b Liw e
as may be reasonable for such services, and if such fee s paid or incuered by Mortgagee the same shall be sccured by the lien of this mnrtga%: in addion |
1o the indebted neys{es) secured herchy, and shall bear interest from the date it is paid or incurred at the rate set out in the note hereinabuose seferred
bty and shall be at once due and payable.

10 That all expenses incurred by Morigagee. including attorney's fee, in compromising. ad) ustins or defending against lien claims or encuimnbrances

sought Lo be fixed upon the real estate hereby conveyed, whether such ¢laims or encumbruances be valid or not, shall me & part of the indehiveness es)
hereby vecured,

11 That Morigsgor agrees Lo pay a reasonable attorney’s fee as may be permitted by law to Morigagee should the Mortgagee employ an attorney o
b collect any indebled ness{es) mrndyby this mortgage.

12 Ihat notwithslanding that the assignment of awards heretnabove referred to shall be deemed 10 bculf:muling. Hﬂrlga,t_-:-r. after the allowanve
i of avondemnation claim or pward. and the ascerainment of the amount due thereon. and the issuing of a warrant by the condemnor for the payment
. thereof, shall execute. at Mortgagee's request, and forthwith deliver 10 Mortgagee, a valid assignment in recordable form, assigning alt of sich con-
Vo ddemnatnen claims, awards or dsﬂm:ngﬂ 10 Mongagee, but not in excess of an amount sufficient 10 pay, satisly and discharge the principal sum of ths
: murlgaye and any advances made by Morigagee as herein provided then remaning unpa:d, with intcrest thercon at the rate specified herein, oran the
“- note whach this morigage secures, tr the date of payment. whether such remaining principal sum is then due or pot by the terms of said note vr of this
| morlgape.

1

11 That if Mortgagor shall make default in the payment of any of the indebtedness{es) hercby secured. or in the performance of any of the ternn
or condiions hereof, Murigagee may proveed w wII:-:l the rent, income and profits from the real cstate, cither with or without the appointinent of a
receiver. any renb, income and profits collected by Mortgagee prior o foreclosure of this mertguge. lexs the cost of collecting the same, includiay any
realesbate cominesian or attorney’s tee tncurred, shalt be crediied Nirst to advances with interest thereon, then 1o interest due on the principal lr'ldr:!'-‘!n%nc“.
and the remainder, i any, to the principal debi(s) hereby secured.

14 [hat it is further agreed that il Mortgagor shall fail 1o pay. or cause 1o be paid. the whole or any porhion of the principal sum._ or any e tallmeni
chmiere £ thereon, or any other indehtedness{ex) the puymeat of which is hereby secured, as they or any of them mature. either by Lapse o time o other
we e acopdamce wath the aereements and covenants herein contaned  of showld defanlt be made in the pasment of any mechamics hien ogooer e’
lren dicnanee prempms, Laxes or aasessiients now, or wheh may hereatter be, levied agaimst, or which mas beoome a lien on, the real estate o oheoeid
debault e mande 10 au?' uf the covenanis. condiivns and agreements herein contained, then and in that event the whole of said principal s wath
iteroat theeeon, and all other indebledness €3) secured hereby, shall, at the option of the then holder of said indebledness{ex), be and become imymrediagcly
due and payable and the holder of the indebiedness{es) hereby secured shall have the right to enter upen and take possession of the real votite and |
aler e wihout, taking such posscssion of the same. sell the morigaged real estate at puhlic outery, in front of the courthouse door uf the connts whetan
the real estate s located, 1o the highest bidder for cash. either in person or by auctioneer, afler first giving notice of the time, place, and 1erms o w0, hosale
hy puhloation once o week for three (3) successive weeks in some newspaper published in said county, and. upon the payment of the purchase aniney.
the Maorrgapee or ansy person conducting said sale for it is avthonized and empuwercd 1o cxccuic o the purchaser at said sale a deed 1o the real catate w
putchiased in the name and on behalf of Mortgagor, and the cerificate of the holder of the M [gage tndebtedness, appointing s2id auchionccer 10 anahe
such sale shall be prima facie evidence of his authority in the real estate, or the equity of redempbon from this mortgage may be foreclosed by st in
ity oo competenl yunisdiction as now provided by law in the case of piast due mortgages. the Mortgagee, or the then bolder of the indebtedniesdes)
bioreby secured, may bad at such sale and hecome the purchaser of the real eatate if the highest bidder therefor. The proceeds of any such sale shall be
apphied ra) e the expenses incurred in makng the sale and i all prior effons 1w cffect collection of the indebrednesa{es) sccured hereby including 4

_ s _
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reasindble attorney’s Tec, or reasonable atiorneys” fees, ay permatted by law tor sueh services as may beoor hasve been, necessary aa any one or e )
the foren - mure of this nmnﬁngr. of the collection of savd indebicdness{es). and of the pursuit uf.mi; cfforw therciofore directed to that end. incduding.
but Mathout himiatwon 10, the defense of any proceedings instituted by the Morigagor or anyone lable for saud indeblednesyes) or interesied in the
muorlpaged real eslate o prevent ar drl:ll\: by any mcans, the exercise of said power of sale on the foreclosure of this mortgage. (b) 1o the payment of
whalerer sum or sums Mongagee may have paid out or become liable 10 pay. in carrying out the provisions of this monigage, logether with inrcresl
thercon, (o) ko the pavment and sstisfaction of said indebtednessies) and interest thereon 5 ciﬁcalli'rffﬂrrd 10 hereinabove 10 the day of sale and any
other sndcbicdnesyes} secured by Lthis morigage; and (d) the balance, il any, shall be paid over 10 urtgaﬁor. of Morgagor’'s successors of svapns In
any ¢vent the purchaser under any foreclosure sale, as provided herein, shall be under no obligation to sce to the proper application of the purchase moncy.

|5 That in the event of the enaciment of any law by the State of Alabama alier the date of this morigage. deducting from 1he value of the rcal
ot Tor the purpose of waxation any lien thereon, or imposing any lability upon Mortgagee, in respect of 1he indebledness{cs) secured herehy, or
chinging 1n any way the laws now in force lor the taxation of morigages, or debis secured by morigages, or the manner of collection of any such tazes,
s as b aifect this mﬁrlgag‘:‘, fﬂﬂﬂiﬁlgﬂr shall pay any such obligauon imposed on Morgagee thcriy. and in the eventl Mongagor fals to pay such
abbgrsion or i prohabiled by law from making such payment. the whole of the principal sum secured by this morigage, wogether with the in'ercor doe
thereen sl al the opiion of Mortgagee. withoyt polwe 1o any parly, become immediately due and payatle

16. [ hat should Morigagor become insulvent or bankrupt; or should a receiver of Mortgagor's pro rty be appointed; or should Morngagor in-
tentivnally damage or asiempl 1o remove any imrrhrcmtn'l.s upon said mortpaged real estate; or should it be discovered after the execulion an_rdr:[nf:r}r
of this instrument that there is a defect in the title ko or a lien or encumbrance of any nature on the real estaie prior (o the lien hercof; orin ca-e f 4n
creor ar dolect inthe above deseribed note or Uns instrument or in the execution or the acknowledgment thereof; or if a homesicad claim be set up b the
teal extate or any part theren! advirse w this morigage and if the said Mornigagor shall fail for thirty (30) days after demand by the Morigagee, e other
holder or hulders of said indebledness{es), 10 corfect such defects in the ulle or 1o remove any such lien or encumbrance or homestead clam or w0
correctany ereor insaid note or this instrument orits execulion; then, upon any such defaull, fatlure or contingency, the Mortgagee. vt other bolder o
holders of saud indebiedness(es), or any part thergof, shall have the option or right, without notice or d:mlnﬁ. to declare all of siid indebiod: cufos)
then rem.aning unpasd immcdialclz due and payable, and may immediately or at any ume thereafier foreclose this morigage by the pywer ~f wale
heresn contained or by suit, as such Mortgagee, ¢r other holder or holders of said indebiedness{es), may elect.

| 7. That no right, utle or inlerest in or to the morigaged real eslate, or any part thereof, shall be sold, ransferved, msigned, conveyed, mortjiged
ar encunibered by a lien at any time prior 1o the payment in full of the indebtedness{es) secured hereby without first oblaining the prior written cenent
and approval of Mortgagee which consent and approval shall be within Morigagee’s sole discretion; :ﬁn in the evenl of any viclation of thes proswin,
the entre unpaid balznce of the indebledness(es red hereby, together with all interest thereon, shall become due and payable immediaiely a1 it
option of Morigagee without nouce 10 Morigagor, and shall be recoverable by Munggc: forthwith or a1 any ume thereafler without siay of excoutien
ot othet process and fadure of Mortgagor (o pay all monics to Morigagee secured by this mortgage shall be an act of default entitling Mortgagec 10 fore-
close thiy morigage in actordance wiﬁm the lerms hereof.

I8. 1 hat it i the antent of the Hnrlgnﬂ:: and Morngagee to secure any and all indebledness(es) of said M“,?(F'E,'}' 10 Mongagee, now cxisting or
hercalter arising. due or to become due, absolule or contingent, liquidated or unliquidated, direct or indirect, and this morigage it intended and does
secuce, not only the indebtedness hereinabove specifically referred to, but also any and all other debts, obligations and liabilities of said Martpajur o
wid Mortgagee, whether now exisling or hereafier arising, and any and all extensions or renewals of same, or any part thereof, at any time hefore actual
salisfaction and cancellsuon of this morigage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open avi ourit,
cndorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebiedness st any time secured herehy may he
extended. rearranged or renewed, and thal any pan of the security herein described may be waived or released without in anywisc allering. sarving or
diministing the force, effect or lien of this morigage: and this morigage shall conlinuc as a first lien on all of the real estate and other property ard
nghts cosered hereby and not expressly released until all sums with interest and charges hereby secured are fully paid; and no other security now cushiag
or hereafter 1aken to secure the payment of said indebtedness(¢s) or any part thereof shall in any manncer be impaired or affected by the caccut.un ol
this inor age, and no secunty subsequently (aken by Mongagee or other holder or holders of said indebicdness{es) shall in any manner impair .1 affect
Ihe secunily given by this mortgage; and all security for the payment of said indebtedness{es) or any part thereof shall be taken, considered and he'd
as cumul.tbive,

19. That Mungagoer agrees for itself and any and all persons or concerma claiming by, through or under Morigagor, that il it or any one¢ or mure of
them shall hold possession of the above descrit ed real estate or any part thereof subsequent to foreclosure hereunder, it or the parties so holding poveesann,
shall become and be considered as 1enants at will of the purchaser or purchasers at such foreclosure sale: and any such cnant faibing or refusving o
surrender possession upon demand shall be guilty of forcible detainer and shall be liable (o such purchaser or purchasers for reasenable rental of the
rea) estate, and shall be subject 1o eviction and removal, foreible or otherwise, with or without process of law, and all damages which may he suviiined
by any such tenant as a result thareofl being hereby expressly waived.

20. That Mongagor agrees o faithfully perform all the covenants of the lessor or landlord under present and future leases affecting the monaped
real cstate, and neither do nor neglect, nor permil to be done, anything which may diminish or impair their value, or the rents provided for thecewm. or
the anterest of the lessor or of the Mongagee therein or thereunder.

Z1. "I hat Mortgagor shall furnish 1o Morigagee within 30 M__.._..._.—_...___ { e ) days sfler the close of each liwual year
of Mongagor, such l'lsﬁum:ial records ay the hOf;l.'f of 1this mortgage may require including, but not limited to, an annual statement of the operation of
the veal e late which shall include annual statements itemizing the income and expenses, an itemized rent roll, together with a complete financial <2ztement
of Morigagor's asaets and habilities and its profit and loss statement. Such statement shall be prepared by ceniified public accountant acceptable 19
Mortgagre or at Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shall be piven to Morigapee a1 no expente 1o

Martgagre.

22 Tha if the indebiedness evidenced by the note specifically referred to hereinabove is being advanced by Morigagee 10 Mortgagor undcr the terimns
and provisions end in accordance with a joan agieement or consiruction loan agreemeni (“agreement™), the terms and provisions of said aprcerent

are herehy incorporated by reference il!'ﬁiﬂ of this mn:Fagc as if fully set out herein, and any default in the performance of the pn_:n-u.inn{ theegol,
ir any contract or agreement beiween Morigagor and Morigagee, shall constitute a default hercunder cntithng Mortgagee 10 exercise Lhe remedies
provided herein. including the right ta foreclose this mortgage in accordsnce with the terms hereof; that each FUTURE ADVANCE adsanoed by

.. and s secured

Martgagee to Mortgagor is being advanced in arcordance with an agreement dated . _____
by 1his mongage.

23, Phat in the event this morigage is second and subordinate to any prior morigage(s) and in the event the Morigagor should fail 16 make any
payments which become due on said prior mortgage(s}, or should default in any of the other terms, provisions and conditions of said prior mortgane(s)
occur, thea such default under the prior mongage(s) shall constitute an event of default under the lerms and provisions of this morigage, and the Morivipce
herein muy, at its option, declare the entire indebted ness{es) secured by this morigage immediately due and payable and if payment s nmlprnmpt!f made,
then dec[are this mertgape in default and subyect 1a foreclosure; provided that the Mortgapee herein may, at its o tion, make, on behalf of Mosgagpor,
any such paymenis which become due on sawd prior mortgage(s), or incur any such expense or obligations on behall of Mortgagor, in connection with ihe
saul prior mortgage(s). in order to prevent 1he foreclosure of said prior mortgage(s). and all such amounis so expended by the within Motiyaree an
behall of said Morngagar shall become a debt to the Mortgagee and shall be secured by this morigage and shall bear interest from the date oof 1. ment
a1 the maximum Itﬂgﬁl

the Mongagee to all of the righls and remedies provided hercin, including, at Mortgagee’s option. the right to foreclose this morigage.

4. That provided always that if Mongagor pays the indebtedness{es) secured by this mortgage. and reimburses Morigagee, its successor and asa s,
[or any amount il may have expended purssant lo the authorization of this morigage, including without hirmatation, sums spent in payment of Lies,
assewsmicnls, insurance or other liens apd interest thercon, and shall do and perform allt other acts and things herein agreed to be done, this Gisev e
shall be null and voxd; ortherwisc st shall remain in fwll force and effecl

25 That any promise made by Mortgagor hesein 1o pay money may be enforced by a suit at law, and the secu ”2 of this morigape shall not be w et
therehy. and as tosuch debis the Mongagor waives all nghls of exemption under the taws and Conslitubion of the State of Alabama and agrecs o pav s
permiticd by law & reasonable anorney's fee for the collection thereof.

26 Thal no delay or falure of Mortgagee 10 excreise any aption herein given or reserved shall constitute a waver of such opiion or estop Mowteo e
Trosn allerwards exercising same or any olthes option at any Lme. and the paymeni, or conlracling 1o iy, h{. Mortgagee of anything Mortgagor L Lo
apreed o pay shall not constitute s watives of default of Mortgagos in Tailing to make said payments and shall not estop Mortgagee (rom forec b e s

moripa; e on aesounl of such Nulure of Hﬁngagur.

A —— = k.-

rate of intcrest from time to time permitied by the Jaws of the State of Alabama, and shall be at once due and payahle. enintling

27 That whereser and whenever in this mungage 11 shall be rc?luircd or permitied that notice ar demand be given of served by 4ny Pty soch

tatie e ont demand vhall he given arsceved, and shall not be deemed to
manl, return receipt reguesied, addressed as follows:

Teo Murtgagor: Natter._Prapartiag] Inc, ——~ - ... e

200 Vestavia Office Park, Suite 2300
Biminghan, Alsbama 35216

—_—— - = = = ———— JR—— . —_- adeem . L an (TN ] —

T Morigagee: The Colonjal Bank of Alabama, N.A.

i L A e b - L A L . B B M B D R N ey - LS, i syl - LTI oD S 2T e e T = - T S

ave been given or served untess in writing and forwarded by registered vr oot el

.y oy X — T ==
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JE 1 hat unFuIar ol p]ural wirds used herein mdnlgnﬂc the Mﬂrl%aﬁor chall he construed 1o refer to the maker of this muortga e, and 2t oo e
i aprreomients heren contained shall bind the successors and ASSLENS O ‘Hurlgmgur and Tyvery option, rlc,hl ansl pnﬂltgu: hercin rescreedd o onood?
i "-.'I..*rrt agee shall inure 10 the benefid of 115 successors and ASSIEny.

29 That the unenforceability or invalidity of any provisiun or provisions of this mortgage shull not render any other provision oc prm':u..r.x s

conbtanel unenferceable or invalid. All oaghls o7 remedies of Mortgapee heteunder are cumuolative and not aliernative, and are o addine 188 e
pwndcd h} =

IN WIINESS WHIERFEOF, the undersigned (has) { have) set (its) (his) (her)} (their) hand(s) and scat(s). on the day and year first abone wrtton

NATTER PROPERTIES, INC.

WIINTLSES: |

o .
.-"K Il/
Ry S S-S (SEAT)
o ! IR el o stAl
L L | . e _ e 1S Af
_ o _ . — . (SF ALy
[ Hw g
|
|
|
;
|
|
STATY OF ALABAMA
'
R o COUNTY !

1. the undersigned. a Notary Public in and for said County, in said State. hereby cerufy thar . _ . !

whose nﬁmc{:) {u] {un:] :u;n:d 1o the foregoing conveyance and who | (is} {are) krsown Lo m: nknnwlcdgcd before me on this day that, E-}m: nafortred

of the contents uf the conveyance, (he) (she) (they) executed the same voluntanly on the day the same bears date. iL
Gaiven under my hand and official seal this the . day of . e — — .. 19 .
Notary Public o
STATE OF ALABAMA l

... . Jdefferson _ couynty S

I. the undersigned. & Notary Public in and for said County, in said State, hereby cerufy that .. . .

—— - Patrick J. Natter — e .
h ns : vl@ﬂ.hﬂﬁiﬂﬂ_ﬂ;- of WWEE*& %ﬂh.e_‘_ . is signed to the forcpoing
:Puf:?:_-,r: r::Tand wha is known to me, acknowledged before me on Lhis day thal. being in ormdd of the contents of the conveyance, he, as such ofticer

and with full authority, executed the same '»n::-h.mlal'nl_",ur for and as the acl of said corporation.

Given under my hand and official scal this the 2200 day of D y: —- s 5 ——. 1" 83
R “ 4 | | ,
(5 s ey ._
“Nolary Public _ o - 5
IR WL 1 i L "-I' ; :

Cynthia Greene

- [ [E—— - ——— - m e — ———— ——— . — .. - - - - - - - e S 1 rmm swmr- m.
- ——amp -

Pl in-arumeant prepared by
T he Colonial Bank of Alabama, N.A.




| CERTIFICATE

STATE OF ALABAMA )

SHELBY

In compliance with Act #671, Acts of Alabama, Regular Session,
1977, the owner of this mortgage hereby certifies that the

amount of indebtedness presently incurred 1s  —0-

upon which the mortgage tax of -0~ 1s paid here-

with and owner agrees that no additional or subsequent advances
will be made under this mortgage unless the mortgage tax on
such advances 1s paid into the appropriate office of the Judge

of Probvate of Shelby County, Alabama, no later

sook 442 e 1674

than each September hereafter or an Instrument evidencing such
advances is filed for record in the above said coffice and the

recording fee and tax applicable thereto paid.

AR MORTGAGEE::

AL N. AL




