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THE STATE OF ALABAMA, CEILTON COUNTY. . |
KNOW ALL MEN BY THESE PRESENTS, “

L § M HOMES, INC., a corporation is 43¢

That whereas, X (o)X We Srt b g L cceimr ateeeeseeemee———— —
justly indchicd to Peoples Savings Bank, a corporstion, in the sum of 51X ﬁu\ um.w,...__._.mrﬁwﬂ ﬂ.m,m m.ﬁ_.lﬂ._. ( mlm_u 00, Od
a8 I8 evidenced by promissory waive note—....bearing even date herewith and due and parsnle ON_OY before January 1 m ’ y .
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L & M Homes, Inc., a COrporation S ——

And, wheress, the sald

Now, therefare, wthone.. b G M Homes, Inc., a corporation es

Shelby

Lot number 39 of Meadowbrook Subdivision, 9th Sector, Wnnnwm»ﬂw to survey.
as recorded in Map Book 8, Page 150, in the Probate Office of Shelby County, Alabama.
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PREFPARED BY
FRANCIS W, SPEAKS
CLANTON, ALABAMA -
BY —
All of aald property altumted in mmm“—umﬂq Eﬂﬂ.bfrﬁﬂ?rﬂnéﬁnigﬁgﬁgagn&ﬂn

haove and to hold unto the said Feoples Savings Bank, s corporation, i helrs, sncoessorn or amaipns forever,

Now the conditiona of the above conveyance ore such that if we pay, or canse to be paid, the hercinbefore-doscribed note_ ... when the same falls due, apd alig il other

iahilitics secored herehy wt thelr maturity, then this converance in to cease and be void: but should we make default in the payment of
. r . sald no .

or in the payment of any other [ndchicdnoas sceurced hereby, in whole or In part, at ita maturity, or should we at any time sell, quﬂ. or ._._wu__.an-.m of nn_m- _H.wuww_“.wm__.ﬂﬂﬂnhriﬂuﬂnwwuﬂwh
or poescsaion of any said property, ot If snid Tecples Savings Bank, a corporntion, its heirs, succesaors or ssmigns, shall declare or make aaid debt and Jlabilities due mnd payable, in
event they deem such aclion desirable to betier sccure thelr maid cisim, the right to do so bring hereby given to and tonferred upon ihem alwolutely, at any tlme herenfter, whenen
they decm wuch action daimble or proper, said Tecplen Savings Dank, & corporation, fis heim, puccesaors or ssiigns are hereby suthorized and empowered, before oF mfier Lnﬂn.mﬂ.nim
any time to toke posacssion of sald property and, wilh ar without possession, scil the aame either on the premines, or where located or at tbe Courthemse door of Chilton County, Al
bama, at public oatery o the highest bidder for cash, nfter kaving given ten dnyz notice of the time, place, and terms of said ssle, together with & description of the property to be sold,
by posting writien notices thereol st turce public places i Chilten County,-Alabsme - provided that: if-the amount averrod by -thir moriEsZe W IO or more, notlee aball be Glren b
publication, once a wook n_.._ﬂ three slccensive woeks in some newspaper published !n Chitten County, Alabame, aF in the County in which suck lands, or o porlion thereot is -HH-EH
The precesds of sald sale shall be applicd ne follows: Finst, to the costa and exrenses of making such Enle, Including o read~' tbln sliorney's foo. Second. In the payment of what mae
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