335~ MORTGAGE

o, THIS MORTGAGE is made this. .. ... sth PRTRTECRRgy day of. . Jameary . .. ,
19°?. . between the Grantor,. . ROY, A. Johnston and wife, Cynthia V. Jobnston . . . . . . ... . . . ..
...................................... (herein “Borrower”), and the Mortgagee,. . Jackson Company
............................................................. , a corporation organized and existing
un earr[Ll;m aws gf. ; {E[ﬁa?ﬁﬁ of Delaware .. ... . . .. . whose address is. .. 220 Office =
...................... gham, Alabama 35253 = . . (herein“Lender”).

LTI Dollars, which indebtedness is evidenced by Borrower’s note
dated. . Januaxry 5, 1984 {herein “Notc™), providing for monthly installments of frim:i(g:al and interest,
with the balance of the indebtedness, if not sooner paid, due and payable on. ... Eebruary 1, 2014

To SECURE to Lender (2) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hercof (hercin
“Future Advances™), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the County of. . .. Shelby =~

.................... , State of Alabama:

;élss?&qr@

A lot in the Northwest Quarter of the Southeast Quarter, Section 11, Township
20 South, Range 1 West, described as follows: Commence at the Southeast corner of the
Northwest Quarter of the Southeast Quarter, Section 11, Township 20 South, Range
1 West, thence run North along the East line of said quarter-quarter section a
distance of 84,68 feet to a point on the south right of way line of Shelby County
Highway No. 49; thence turn an angle of 68 degrees 48 minutes to the left and run
:Egﬁﬂlnng sald right of way a distance of 599.48 feet to the point of beginning; thence
f;_ turn an angle of 2 degrees 20 minutes to the right and continue along said highway
w, Yight of way a distance of 210,00 feet; thence turn an angle of 113 degrees 32
minutes to the left and run a distance of 210.00 feet; thence turn an angle of 66
degrees 28 minutes to the left and run a distance of 210.00 feet; thence turn an
angle of 113 degrees 32 minutes to the left and run a distance of 210.00 feet to a
point on Shelby County Highway No. 49 and the point of beginning; being situated
in the Northweet Quarter of the Southeast Quarter, Section 11, Township 20 South,
Range 1 West, Shelby County, Alabama,
situated in Shelby County, Alabama,

Loz ﬂwﬁu/(@u Bod’sy

Al

n

soox 441

The proceeds of this loan have been applied toward the purchase price of the
property described herein conveyed to mortgagors simultaneously herewith.

THIS IS A PURCHASE MONEY MORTGAGE,

the Mortgage which 1 :
for all purpoges, 848 s incorporated herein

-?. ﬁ%
(f %} . REference is hereby made to the Rider to
\

which has the address of. .. . Route 1, Box 64-p , ....Columbilane =

Alab 35051 otreet] i
alabama  JaVaL L (herein “Property Address™): |

[State and Zip Code)

To Have aND TO HoLD such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hercafter erected on the property, and all easements, rights, appurtenances, rents,
royaltics, mineral, oil and gas rights and profits, watcr, water rights, and water stock, and all fixtures now or hercafter
altached to the Property, all of which, including rcplacements and additions thercto, shall be deemed to be and remain
a part of the property covered by this Mortgage: and all of the foregoing, together with said property {or the leaschold
estatc if this Mortgage is on a leaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the cstate hereby conveyed and has the right to moripage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy tnsuring Lender’s interest in the Property.
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UnrrorM CovENaNTS. Borrower and Lender covenant and agree as follows:

| 1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and intcrest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subjcct to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is pzid in full,
a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Moartpage, and ground rents on the Property. if any. plus ooe-twelfth of yearly premium installments for hazard insurance,
plus onc-twelfth of yearly premium instatlments for mortgage insurance. if any. all as rcasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a Federal or
state agency (including 1.ender if Lender is such an institution). Iender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account.
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable Jaw
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of exccution of this
Morigage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicabic baw
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums sccured
by this Mortgage.

If the amount of the Funds held by Lender, 1ogether with the future monthly instaliments of Funds payable prier to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxcs,
assessments, insurance premivms and ground rents as they fall due, such excess shall be. at Borrower's option, =ither
prompily repaid to Borrower ¢r credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall duec.
Borrower shall pay to Lender any amount necessary lo make up the deficiency within 30 days from the date notice is mailed
by Lender te Borrower requesting payment thereof,

Upon payment in full of all sums secured by this Mortgage. l.ender shall promptly refund to Borrower any FFunds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Morigage.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applicd by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes. assessments and other charges. fines and impositions attributable 10
the Property which may attain & priority over this Morigage. and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall prompitly furnish to Lender all notices of amounts due under this paragraph. and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided. that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured hy
such lien in & manner acceptable to Lender, or shall in good faith contest such lien by. or defend enforcement of such lien n,
legal proceedings which operate to prevent the enforcement of the lien or forfleiture of the Property or any part thereotf.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the Property insured
apainst loss by fire, hazards included within the term “extended coverage”. and such other hazards as Lender may rcquirc
and in such amounts and for such periods as lender may require: provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shzall be paid in the manner
provided under paragraph 2 hereof or. if not paid in siich manner, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewalg thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Rorrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made prompily
by Borrower! T L : ' ' -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to Testoration or repair of
the Property damaged, provided such restoration or repair is cconomically feasible and the security of this Mortpage 1s
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage waould
be impaired. the insurance proceeds shall be applied to the sums secured by this Mortgage. with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fzils to respond to Lender within 30 days {rom: the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance bencfits, I.ender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or 10 the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall aot extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hercof or change the amount of
such installments. If under paragraph 18 hereof thc Property is acquired by Lender. all right, title and intezest of Borrower
in and to any insurance policies and in and to the proceeds thereot resuiting from dumage to the Property prior to the sale
or acyuisition shall pass to Lender to the extent of the sums sccured by this Mortgage immediately prior 10 such sale or
acqusilion.

6. Preservalion and Maintenance of Property: Leaseholds; Condominiums; Planned Unit Developmenis. Borrower
shail keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Morigage s on a leaschold. if this Mortgage is on a unit in
condaminium or a planned unit devetopment. Borrower shall perform all of Borrawer’s obhigations under the declaration
or covenants creating or goverming the condominium or planned unit development, the by-laws and regulations of the
condeminium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is execuled by Borrower and recorded topether with this Morigage, the covenants and agreements of such rider
hull be incorporated into und shall amend and supplement the covenants and agreements of this Mortpage as if the nider
were o part hereof.

7. Profection of Lender's Sccurity. 1 Borrower fails 1o perform the covenants and agreements contained in this
Morlgage, or if any action or procecding s commenced which materiatly affects Lender's interest in the Property,
including, but not limited to. eminent domain. insalvency. code cnforcement. or arrapgements or procecdings invobviag 2
hankiupt or decedent. then Lender at Lender's option, upon notice to Borrower, may make such appearances, dishurse such
sums snd take such action as is necessary 1o protect Lender's interest, including. bul not limited to, disbursenicnt o
reasonable attorney’s fees and entry upon the Properly to make repairs. If lLender required mortgage insurance as
condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to maintain such
insurance in effect unti! such time as the requirement for such insurance termifiatés 'in accordance with Borrower's and
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{.ender’s written agreement or applicable kaw. Borrower shall pay the amount of all mortgage insurance premiums in the
ntanner provided under paragraph 2 hereof,

Any amounts dishursed by Lender pursuant to this paragraph 7. with nterest therecon. shall become additional
indehtedness of Borrower secured by this Mortgage. Unless Borrower and Leonder agree to other terms of payment. such
amounts shall he payable upon notice from Lender to Borrower requesting payment thercaf. and shall bear interest from the
date of dishursement at the rate pavahle from time to time on outstanding principal under the Note unless payment of
interest at such rate would be conteary to applicable law, in which event stich amounits shall bear interest at the highext rate
permissible under applicable Jaw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any gt hereunder,

K. Inspection, [ender may make or cause (¢ be made reasonable entries upon and inspections of the Property, provided
that ¥ ender shall give Borrower notice prior to any such inspection specifying reasonable cause thercfor related to Tender’s
micrest in the Property.

9. Condemnation. The procecds of any award or claim for damages, direct or conscguential. in connection with any
condemnation or other taking of the Property. or part thereof, or for conveyance in licu of condemnation. are herebhy assigned
amd shall he paid to Lender.

o the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Martpage.
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property. vnless Borrower and lender
otherwise apree in writing. there shall be applied 10 the sums secored by this Morigage such proportion of the proceeds
as is equal (o that proportion which the amount of the sums scoured by this Mortgage immediately prior to the date of
taking hears 10 the fair market value of the Property immediately prior to the date of taking, with the balance of the procecids

piid 10 Borrower. :

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor uﬂ’ers to make
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. T.ender i< authorized to collect and apply the praceeds, at Tender's option. either to restoration or repair of the
Property or to the sunw secured by this Mortgage. "

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to pnnc:lpal shall not extend
or posipone the due date of the monthly installments referred fo in paragraphs t and 2 hercof or change the amount of
such staliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage cranted by Lender to any successor in interest of Borrower shall not operate to release, in any manner.

,the liahility of the oripinal Borrawer and Borrower's successors in interest.  Tender shall not he required to commence

* proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums

wo Secured by this Morgage by reason of any demand made by the original Borrower and Borrower’s successors in interest,

=

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercisc of any such right or remedy.

w=—{ The procurement of insurance or the pavment of tuxcs or other liens or charges by Lender. shall not be a waiver of Fcuder's
weH right to accelerate the maturity of the indebtedness secured by this Mortgage.
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12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded hy law or cquity, and mav he exercised concurrently, independently or successively.

13. Suoccessors and Assipns Bound: Joint and Several Liahility: Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure ta. the respective successors and assigns of T.ender and Borrower,
subject ta the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several,
The captions and headings of the paragraphs of this Moaortgage are for convenience only and are not to be used to
interpret or define the provisions hereof,

14, WNotice. Except for any notice required under applicable law to be given in another manner. (a) any nolice to
Borrower provided for in this Mortgage shatl be given by mailing such notice by certified mail addressed 10 Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein. and
(b} any notice to {.ender shall be given by certificd mail, return receipt requested. to Lender's address stated herein or to
such other address ns Tender mav desipnate by notice to Borrower as provided herein. Anv notice provided for in thic
Mortuage shall be deemed to have been piven to Borrower or [Lender when given in the manner designated herein.

15. Uniform Mortpage: Governing Law: Severability. This form of mortgage combines uniform covenants for national
wse and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Martgage shall be governcd by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such confiict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting pravision. and to this
end the provisions of the Mortgage and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of executton or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transforred
by Borrower without Lender’s prior written consent, excluding (a} the creation of a lien or encumbrance subordinate to
this Mortgage. (b} the creation of a purchase money security interest for houschold appliances. (€} a transfer by devise
descent or by operation of law upon the death of & joint tenant or (d) the grant of any feasehold interest of three years or less
not containing an option Lo purchase, Lender may, at Lender’s option. declare all the sums secured by this Mortgage to be
immcdiately due and payable. Iender shall have waived such option 1o accelerate if, prior to the sale or transfer, Lender
and the person 1o whom the Property is to be sold or transferred reach agrecment in writing that the credit of such person
is satisfactory to Lender and thai the interest payable on the sums sccured by this Mortgage shall be at such rate as Lender
shall request. 1f Lender has waived the option to accelerate provided in this paragraph 17. and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender, T.ender shall release Borrower from all
obligations under this Mortgage and the Note.

If Iender exercises such option to acceelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 dayvs from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such periad.
Lender may, without further notice or Jemand on Borrower, inveke any remedies permitted by paragraph 18 hereof.

Non-Unirorm CoveEnanTts. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hercof, upon Borrower’s breach of any covenunt or
aprecment of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this BMortpave,
[.ender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breachy;
(2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Barrower,
by which such breach must bhe cured; and (4) thal failure to cure such breach on or before the date specified in the
notice may resalt in acceleration of the sums secured by this Mortgage and sale of the Property. The notice shall further
inform Borrower of the ripht to reinstate after acceleration and the right to bring a court aclion to assert the non-exislence
of a default or any other defense of Borrower (o acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Morigage lo be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
liw. Lender shall be eniitled (0 collect all reasonable costs and expenses incutred in pursuving the remedies provided in this
paragraph 18, including, bui not limited to, reasonable atiorney’s fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in paragraph 14 hereof. I.cader shall publish the notice of sale once a week for three consecutive weeks in some newspaper
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published In............. ... ... ... County, Alsbamsz, and thercupon shall sell the Property (o the highest
bidder at public auction st the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender’s decd conveying the Property so sold. Lender or Lender's designee may purchase the Property st say sale
Borrower covenants and agrees (that the procecds of the sale shall be applied in the following order: (w) to all reasonable cusly
and expenses of the sale, including, but not limited to, reasonable attarncy’s fees and costs of title evidence; {b) to alf sums
secured by this Mortgage; and {c) the excess, if any, to the person or persons legally entitled therelo.

19. Borrower's Right to Reinstate, Notwithstanding Lender’s zoceleration of the sums secured by this Morgae,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage discontinued at any e
prior 1o the carlier to occur of (i) the fifth day beforc sale of the Property pursuant 1o the power of sale contaned m thes
Mortgape of (i) entry of a judgment enforcing this Mortgage if: (a) Borrower pays [.ender all sums which would be then
due under this Moertgage. the Note and notes securing Future Advances, if any, had no acceleration occurred: (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agrecments of Borrower contained in this Mortguge
and in enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited 10, reasonable attorney’s
fees: and (d) Borrower takes such action as Lender may reasonably require (o assure that the tien of this Morigage, Lenders
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continuc ummpuaied.
Upon such payment and curc by Borrower, this Mortgage and the obligations secured thereby shalt remain in full force and
effect as if no acceteration had occurred.

20. Assignment of Rents; Appointment of Receiver: Lender in Possession. As additional security hercunder, Borrower
hercby assigns to Lender the rents of the Propeity, provided thal Borrower shall, prior to acceleration under paragraph 18
hereof or abandonmert of the Property, have the right Lo collect and retain such rents as they become due and paysble.

Upon acceleration under paragraph 18 hereof or abandonment of the Properiy, Lender, in person, by agent ur by
judicially appointed receiver, shall be entitled to enter uwpon, take possession of and manage the Propeny and to cuoliedt
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied firs: to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver’s bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable 1o account for only those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's oplion prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thercon. shall be sccured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

22, Relemse. Upon payment of all sums secured by this Mortgage, this Mongage shall become null and void, and
i ender shall release this Morigage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption mn (he
Property and relinquishes atl right of dower and curtesy in the Property.

1N WITNESS WHEREOF, Borrower has executed this Morigage.

Signed, sealed and delivered
in the presence of:

—Borrowir

.. .(sral)

—Horiuwer

--------------------------------

On this. .. 2t dayof. .. Jaauary 1984 1 the undersigned. .. . .. .........

iiiiiiiiiiiiiiiiiiiiiiii a =y ’-ir-'-.l--l--!--l-!!-ll

a Nutary Public in and for said county and in said state, hercby certify that. . oA 2 200 L LT e e .
. ynt ia ‘FJ’ .“.I?. .“.E.t,c.":.l. G h e m e i e e e , whose name{s) . .. are signed to the
foreguing comveyanee, and who. .. .. are ... known to me. acknowledged before me that, being informed ot the
contents of the conveyance, they. executed the same voluntarily and as. .. their = act on the day the same
bears date.

Given under my hand and seal of office this the

My Cominission expires: /0’#2’5”31

This instrument was prepared by. ... .. 0% 00 L P L LTS

(Spwca -%:qu‘ll%ilsl mf E&erﬁ%ﬁﬂﬁuur ;‘,'n?:l%éé:rd-rj




| ALABAMA HOUSING FINANCE AUTHORITY AT
SINGLE FAHMILY MORIGAGE REVERUE BOND PROGRAM, 1983 Serles A o

‘UNIFORM MORTGAGE RIDER . | .

The rights &nd obligations of the parties to the Mortgage ro which this Rider 1is
attsched and the Note which it secures are expressly made subject to this Rider. In the
event of sny conflict between the provisions of this Rider and the provisions of the
Mortgage or Note, the provisions of this Rider shall control. To the extent they are Tot

modified by this Rider, all the terms, conddtions and other provisions of the Mortgage and
Note remain in full force and effect. | |

1. The Borrower agrees that the mortgagee (the "Lender™), the Alabama Housing Finance
Authority (the “Authority”) or their successors or assigns may, at any tine and without
prior notilce, accelerate all payments due under the Mortgage and Note and exercise any
other remedy allowed by law or provided by the Mortgage for breach of rhe Mortgage or Hot
1f: .

(a) All or any part of the Property or any {interest therein is so0ld or transferred D
Rorrover or by operation of law, excluding (i) the creation of a iien or encumbrance
gubordinate to this Mortgage under a UDAG loan permitted under the Anthority's Progran
Cuidelines, 1983 Series A, (ii) the creation of a purchase money security interest for
housebold applliances, (144) a transfer by operation of law upon the death of = joint _
tenant, or (iv) a transfer to a persom assuming the Morrgage and the Note secured thereby
{n accordance with the Terms and requirements of paragraph 2 bereof;

(b) ‘The Borrower fails to abide by any agreements made with the Anthority, or the
Lender, or if the Lender or the Authority finds apy statement contained in the Eligible
Borrowver Affidavit or any other document executed by the Borrower to be untrue, Ilnaccural
-or incomplete; oY - ‘ - : : L

o (¢} The Borrower f211s to prouwptly supply any information or document which the
> Lender, or the Authority may regquest Lo verify compliance with the conditions of the

™ suthority's Single Family Mortgage Revenue Bood Program 1983 Series A under which the 1o
% as evidenced by the Mortgage and Note was provided.

(o T
=i The Borrower understands that the Authorlry and the Lender have relied upon staremen
3 contained in the Eligible Borrower Affidavit and all other decuments submitted in suppor
7 of the losn application 4m the processing, financing and grancing of this loan. Upon
g discovery of frauvd or mi srepresentation by the Borrower with respect to-any Iinformatioa
| provided by the Borrower in the loan application or Eligible Borrower Affidavit execured
in connection with the Note, the Lender or the Authority may, in their sole discretion,
vritten notice to Borrower, declare all obligations secured by the Mortgage and all -
obligations payable under the Note immediately due and payable. Borrower shall notify t
Lender and the Authority promprly {n writing -of any transaction oTr event which may give
rise to a right of acceleration hereunder. Borrover shall pay to the Lender or the
Authority, 25 the case may be, 21l damages sustained by reason of the breach of the
covenant of notice set forth herein or by reason of such frawd or misrepresentation.

2. The Mortgage and the RNote secured thereby may only be assumed by a person
qualifying as an "Eligiblé Borrower™ under the Authority's 1983 Series A Progran
Guidelinesy as in effect as of the date of such assumption, and in connection with &
transaction which meets 2ll of the requirements of the essumption provisions of both th
Program Guidelines and the Origination, Sale and Servicing Agreenment entered into by th
Authority and the lLender, both as in effect as of the date of such agsumption, the
qualification of such person and such transaction being subject to the prior written
approval of the Trustee and the Administrator or their respective designees, which
spproval may be granted in the sole discretion of suth parties.

3. Under the provisions of the Internal Revenue Code of 1954, 2s amended, and the
Procedures and Regulations promulgated thereunder (the “Tax Act™)}, the Authoriry has
elected to credit certain investment earnings, if any, from the proteeds of its Bonds |
mortgagors under its Single Famfly Mortgage Revenue Bond Program 1983 Series A for so Z

——7"" as such credit 1s required’ to keep the interest on +he Bonds exempt from federal lncom
raxation., AS & WMOYLEAEOT under the Program, the Borrower is entitled to receive a poT
of the amount, 1f any, reguired by the Tax Act to be credited to such Borrowver. The
amount of the Borrower's credlt shall be determined by the Authority in its sole
digcretion consistent with section 103A of the Tax Act. The Borrover acknowledges and
agrees that the amount credited to him, if any, will be treated for zll purposes as 2
principal payment oOr prepayment on the Nole secured by this Mortgage, and will nor be
directly to the Borrower. 1n so crediting, the Authority assumes no responsibility as
the treatment of this credit for purposes of the Borrower's federal income rax and the
rorrowver accepts full responsibility for same. The Authoriry will make credits, if ar
on an annual basis or at more frequent intervals 2t its discretion or at the time the

fully discharged. The huiiiiiiy {s under no obligation to maximize the ¢

ny credit. -
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4. (8) 1f the credit set forth in paragr'nph 3 above i¢ made on an annval basis, a
determination as to the amount of the credit will be made on an annual basic establiched
by the Authority with respect to woTtgages curstanding a2s of the dererminastion date.

Credits will not be made with respect to any partial annual period the Morigage is
outstanding following the annual determination date unless it becomes necessary to &0 do

{n order to comply with the Tax Act. The smount of each annual credit will be treated a
a principal payment or prepayment and w7111l be credited by the Authority against rthe
principal balance due on the Wote. No reduction will be made in the level wonrhly payme:
stated in the Note. The allocaetion of the amount of the amortization peyment will be
adjusted as betlveen principal and interest to take {nto account the prepayment. The
Borrower will be advised annually as to the amount of 2ny payment OT prepaynent which ha
veen so credited, and the outstanding principal balance of the Note following the paymen
or prepayment. The Borrower must make monthly payments regardless of credits untll the
payments and credits completely smortize the Borrower's debt.

(b) In the event the credit is made at the time the Morrgage 1s discharged, a
determination as to the amount of credit will be made as of the annual determinatlion dat
established by the Authoriry which precedes the date of discharge. Credits will not be
wade with respect to any partial annual perjod the Mortgage is cutstanding following suc
sannual determination date. To the extent necessary, any balance of the credit, remalnin
after the principal of the Note has been fully paid, will be applied against interest
payments due on the Note. Notice will also be given to the Borrower if ar any time the
amount of rhe credi{t due the Borrover equals or exceeds the principal balance pf rthe Not
apd final settlement will be made accordinmgly.

o »y

ROTICE TO BORROWER:
THIS DOCUMENT SUSBTANTIALLY MODIFIES THE TERMS OF THIS LOAR. DO NOT SIGN IT UNLESS ¥OU
HAVE READ AND UNDERSTOOD IT. .

I hereby consent to the modifications of the terms of the Hnrtgage and Note vhich a
contained in this RideT. -

Dated this _ 2th nf January , 1984 .
Signature Sign:!ture {qj()-/ -

STATE OF ALABAMA, )
: : 552
JEFFERSON COURTY. )
I, the undersigned , 4 notary puE Ehilﬁ" ﬁﬂ%%ﬂ& d county, in szid State,
hereby cerfify thatRey 4. Johnston and wifg,wvhose nemels) is/aTe gigned to the foregeling

Rider, and who is/azre known to me, acknowledged before me om this day that, being info
of the contents of the foregoing Rider, he/she/they executed the same voluntarily on ¢t
day the same bears date. .

Given vnder my hand and official seal this Sth day of _ January , 1984 .

Notary Fublic
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My Commission expires? {tg ull 15 E"/‘7 IHH& -
This instrument was prepared bys_ A. Eric Johnston )

L
sddress: 2220 Highland Ave. South™ Birmingham, Alabama 352557 Ao, v Py
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