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STATE OF ALABAMA
COUNTY OF JEFFERSON

CONSTRUCTION LOAN MORTGAGE DEED
AND SECURITY AGREEMENT

THiS INDENTURE mede and entered into this 6th day of January , 1984 . by and
between  JimNi Construction, Inc., a corporation,

{hereinafter referred to as Mortgagor, whether gne or more}, and MORTGAGE CORPORATION OF THE SOUTH, an Alsbama corporation, hereinafier
referred 1o as Mortgagee,

WITNESSETH:

WHEREAS, the Mortgagor is justly indebted to the mortgages in the principal sumof  Forty Thousand Two Hundred

Fifty and NO/LOO——== = m oo e o e poLLARs s 40,250.00

or so much s may from time to time ba disbursed hereunder, as evidenced by a note bearing even date herewith, payable to said Mortgagea; with interest
thereon, ot demand or as otherwise provided therein; and

WHEREAS, the Mortgagor hes sgreed 10 grant this Mortgage to the Mortgagee in order 1o secure such sum, or 3¢ much hereof as may from time
to time be disbursed, including future advances to be edvanced from time 1o time, and any extensions or renewals thereof, and all other indebtedness of
the Mortgagor to the Mortgagee, absalute or contingent, whether now awing or bereafter contracted.

NOW, THEREFORE, the Mortgagor, in consideration of the indebtedness above mentianed, and to secure the prompt payment of same with in-
terest therecn, snd 8¢l other indebtedness of the Mortgagor to the Mortgages, whether now existing or hereafter incurred, and all extensions and renewals
herec! or of any indebtedness of the Mortgagor to the Mortgagee, and further 1o secure the performance of the covenants, conditions and agreements
hereinafter sat forth, have bargained and sold, and do hereby bargain, sell, alien, grant and convey unto the Mortgagee, ite successors and assigns the fol-
lowing described real estate, lying and being in S Elby County, Alabama, to-wit:

Lots 2, 3 and 4, according to the Map and Survey
of Meadow Breook, 9th Sector, as recorded in Map

Book 8, Page 150, in the Probate Office of Shelby
County, Alabama.

The proceeds of this lﬂan.haﬁe been applied on the
purchase price of the above described property con-
veyed to mortgagor simultaneously herewith.
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TOGETHE R WITH ail building materials, equipmens, fixtures and fittings of every kind or character now cwned or hereafter acquired by tho Bt gagor
far the purpose of or used or useful in connection with the improvements tocated or 1o be 'ocated on the hereinabove described real estate, wheiher cuch
materials, couipment, fixtores and 1ittings are sctually located on or adjacent to said real estate or not, and whether in storage or otherwise, wheresoever
the same rmay be loceted, The personal property herein conveyed and martgaged shall include, without limitatian, all lumber and lumber prouacts, bricks,
building wtoncs 8nd building Blocks, sand end cement, roafing materijal, paint, doors, windows, hardware, nails, wires and wiiring, ptumbring and plambing.
liztures, heating equipment and appliances, electrical and gas equipment end appliances, pipes and piping, ornamental and decorative fixtures, aovnin gen-
eral all building material and equipment of every kind and character used ar useful in connection with said improvements.
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TOGETHER WITH all the improvernents now or hereafter erected on the said real estate, and all rents, issues and profits thereol and the rghts,
frivileges and appurtenances thereunto belonging or in anywise appertaining, including all gas, electric, staam, hot air and other heating, lighting and
Cconking apparatus, enyines, boilers, motors, bathtubs, sinks, water closets, basins, pipes, faucets and other plumbing fixtures which are, ar shalfl be, at-
tached to any said improvements now or herealter erected, all of which shall be deemed realty as between the parties hereto and all persons clinming by
through or unduer them, and conveyed by this mortgoge as 8 part of the security for seid indebtedness,

All of the foregoing is sometimes hereinafter for convenience calisd the "Fremises”.

TO HAVE ANO TO HOLD the Premises, and every part hereof, unto the Mortgagee, its successors and assigns, forever. And the Morigagor coven-
ants with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the Premises and has & good right to sell and convey the sane a5 Aturesaid
that the Frermises are free and clear of all liens and encumbrances and the Mortgagor will warrant and forever defend that title 1o the sirme unter the Mort.
gugerr, I15 SUCCESSOrs ord assigns, against the lawful claims of alk persons whomsoever,

This mortgage is made antt accepted on the understanding that the following covenants, conditions and agreements shall cantinw: in riient 5o
long as any partion 8f the indebtedness hereby secured remeins unpalid, to-wit:

T THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advariced by Mortgagee 10 Mortgagor in accordanie: witth 8 con-
steuctron loan agreemeat of even date herewith, the terms af which agreement are made 2 part of this mortgage. This martgage shall also senure any and
all nther indebtedness now or herealter owing from the Mortgagor t¢ the Mortgagee,

7. he Mortgagor will duly and punctually pay the note secured hereby and afl other sums required to be paid by the Mortyogor heceunder,

4. Tor the benefit of the Mortgagee, the buildings on said Premises shal! be constantly insured against lass by fire and other haosrets, casualiies
and contingencies, extended coverage, and other such coverage, in such manner and in such companies and for such amounts a3 rnay b renquired by the
Martyager with loss, f any, payable 1o Mortgagee, a5 its interest may pppear, and the Mortgagor does hereby transfer, assign, set over and dieliver 1o the
Morryagee the fire and other insurance policies covering said property, and it is further agreed that all of the security for said indebredness shall pass to,
anct become the property of, the purchaser at any foreclosure sale hersunder, without the necessity of notice, sale, deed ar other praceeddings in consurmn-
matien ot such foreclosure, and if the Mortgagor fails to keep said property insured as above specified then the Martgagee may, ot its optoa, i ure said
property lor its insurable value, against loss by fire and ather hazards, casualtiss and contingencies. for its own benefit, and any amount which rricay b
exprended tor premiums on such insurance policies shall be secured by the lien ¢l this morts.y e and bear interest from the date of payment by the Bort-
gages, it being understood and agreed between the parties hereto that any sum, or sums, of money received for any damage by fire or othyr Sosualty 1o
any building, ar buildings, herein conveyed may be retained by the then holder of the indebtedness secured by this mortgage and appiied toward payiment
af such indebtedness, either in whole ar in part, or, at the pption of the holder of said debt, same may be paid over to a trustee, to be named by Toe Maort-
ganea, its SULCESSOrs Or assigns, to be applied in payment for any repair or replacement of such building, ar buildings, or for any other purpase ur objact
sotisfactary to said Mortgagee, without affecting the lien of this maortgage for the full amount hereby secured.,

4. The Premises and the improvements thereon shall be kept in good condition and no waste committed or permitted therean, notural wear snd
tear excepted, and all taxes and assessments or other charges, which may be levied upon or accrue against the Premises, as well as all other surns which
may be or bacome liens or charges against the same, shal! be pajd and discharged by the undersigned promptly as and when so ltevied ar assessed and shall
not be permitted to become delinguent or to take priority over the lien of this morigage.

2. Any clairm of Jien which may bs filed under the provisions of the Statutes of Alabarna, relating to the liens of mechanies or materialman, shall
be promptly paid and discharged by the undenigned and shall not be permitted to take priority over the lien of this mortgage.

6. Any and all legal requirements, af any governmental agency wherein the Premises are located, shall he fully complied with by the Morctyagor,

7. Should default be made in the paymeént of any insurance premiums, taxes, assessments or ather liens, or any other sum, as herein provicled, the
Mortgagee or assigns shall be authorized to pay tame and the sum, Or sums, 50 paid shall be and become a part of the indebtetiness secured v the mart-

* gage, or the Martgagee or assigns may take possession of the Premises, coflect the reats due or to becerne due thereon and apply same in payment of such

delinguent taxes, assessments or other Mens or, upon application made to any court of competent jurisdiction, be entitled as a matter of right ta the ap:
pointment of a receiver of the rents, issues and profits to be derived therefrom and with power to lease and control the Premises for the benefit of the
Martgager or, at its option, the Mortgagee may declare the whole of sald indebtedness due and payable at once and the mortgage may Ge foreclosed as
hereinafter provided, but no delay or failure of the Mortgagee to exercise this right ar any ather option hergin shall be deemed 8 waiver of suzh right.

8. The Mortgagor agrees to pay reasonable attorneys’ fees and expenses incurred by the Mortgagee in applying for a recelver, in protecting its in-
terest in any litigation involving this real estate, in presenting claim under any administration or other proceeding where proof of claims is required by
law to be filed, or in foreclosing this mortgage by suit in any court of competent jurisdiction, such fees and expenses to be part of the debt hereby secur-
ed.

9. 1t is further agreed that if the Mortgagor shall fail to pay or cause to be paid in whole, or any portion of the principal suen, or any instaliment
of interest thereon, and any extensions or renewals thereof, or any other sum, the payment of which is hereby secured, 8s they or any of them mature,
either by iapse of time or otherwise, i accordance with the agreements and covenants herein contained, or should default be made in the payment of
any mechanic’s lien, materialrmens’ lien, inturgnce premiums, taxes or assassments now, or which may hereafter be, levied against, or which may becarme a
lien on said property, or should defauit be made in any of the covenants, conditions and agreements herein contained or in the constructiog loan agree-
meni of even date herewith, then and in that svent the whole of said principal sum, with interest thereon, and all other sums secured herebiy shall, at
the option of the then holder of said indebtedness, ba and become immediately due and payable, and the holder af the debt secured shall have the right
1o enter upon and take possession of said property and sell after or without taking such possession of the same at public outcry, In whole ar in parcels,
in front ot the Court House door of the county wherein said property is located, ta the highest bidder for cash, either in person or by suctioneer, after
tirst giving notice of the time, place and terms of such sale by publication once a week for three successive waeks in some newspaper published in sald
county, and, upon the payment of the purchase money, shall executg to the purchaser at said sale a deed to the property 50 purchased, the proceeds of
such sale shall ba applied (1) to the expenses incurred in making the sale, including a reasonable attorney’s fee for such services as may be necessary, in
the collection of said indebtedness or the foreclosure of the mortgags; {2) 10 the payment of whatever sUrry, Or sums, the Mortgagee may have pard out
or become lisble to pay, in carrying out the provisions of this mortgage, togethar with interest thereon: (3] to the payment and satisfaction of said prin-
cipal indebtedness and interest thereon to the day of sale and the batance, if any, shall be paid aver to the Mortgagor, or assigns. Or said Mortaige may be
foreclosed as now provided by faw in case of past due mortgages, in which event a reasonable attorney's fee shall, among other expenses and costs, be al-
lowed and paid out of the proceeds of the sale of said property, In any event, the purchaser under any forclosure sale, as provided herein, shall be under
no obligatinn to see to the prog.r application of the purchase money and the Martgagee or the then holder of the indebtedness hereby secured may be-
come the purchaser at said sele, The auctioneer making the sale is hareby authorized and empowered to execute a deed in the narme and on behalf of the
Maortgagor to such purchaser, and the certificate of the halder of such indebtedness, eppointing said suctioneer ta make such sale, shal! Le prima facie
evidence of his authority in the Premises. Mortgagee shall alsa have all rights and remedies of a secured party under the Alabama Uniform Commercial
Code. Whether the Premises are comprised by one separate parcel or by separate parcels or are non-configuous ar are subdivided into lots or are to be
subdivided or are divided by natural boundaries or are comprised by both real and personal property, then in either evant (s}, Mortgagee shall have the
right on foreclosure of this morigage to sell the Premises in separate lots or parcels or in any combinationis) of such separate lots, parcels, ur diwvisions,
ar en masse, a8 Mortgagee may in its sole discretlon deem best, and shall not be obligated to first affer the Premises in any such sub-parce} (s}, lots, or
divisions at such sale,

10. tn the event of the enactment of any law, Federat or State, after the date of this mortgage, deducting from the value of the lznd far the pur-
poses of toxation any lien thereon, ar imposing any liability upon the Mortgagee, in respect of the indebtadness secured hereby, or chariging in any way
the laws now in force for the taxation of mortgages, or debts secured by muarigages, the indebtedness secured hereby wogether with the interest due there-
on, shall, at the option of the Mortgagee, without notice to any party, become immediately due and payable.

11. if all or any part of the Premises shall be damaged or taken through condemnation (which term when used jn this mortgage shall include any
damage or taking by any governmental authority, and any transfer by private sale in lieu thereof), either temporarity or permanently the entire indebt-
edness secured hereby shall st the option of the Mortgagee become immediately due and payable, The Mortgages shal be entitled to ali cumpensation,
awards, and other payments or relief therefor and is hereby suthorized, at its option, to commence, appear in and prosecute, in its own or the Maortgagaor's
NAme, any action or proceedings refating to any condemnation, and to settle or compromise any ¢laim in connection therewith. All such compensation,
awards, darnages, claims, rights of action and nroceeds and the right thereto are hereby assigned by the Mortgagor to the Mortgagea, who, after deducting
therefrom all its expenses, including attorney’s fees, may release any maoneys so received by it without affecting the lien of this mortgage or may apply
the same in such manner as the Mortgagee shall determing te the reduction of the sums secured hereby, and any balance of such moneys then remaining
shall be paid to the Mortgagor. The Mortgagor agrees 10 execute such further assignments of any compensations, awards, damages, rights of action, ciaims
and procreds as the Mortpagee may require,

14. This mortgage creates a security interest in the personal propesty of the Martgagor herein described, and shall constitute a Security Agreg-
ment under the Alabama Uniform Commercial Code, Mortgagor covenants and aqrees 1o execure, file and refile such financing statements, continuation
statements or other documents that Mortgagee shall require.

13. Provided always that if the Maortgagor pay said naie and any renewal or extension thereof and all othar indebtedness secured by the mortnoge
and reimburse said Mortgagee, its successors or assigns, for any amount it may have expended in payment of taxes, assessments, insurance or other liens
and interest thereon and shall do and perform all other acts and things herein agreed to be done this conveyance shal] be null and void; otherwise it shall
remain in tull force and effect,

1411 )l or any part of the Premises or an interest therein is sold or transferred by Martgagor without Mortganpee's prior written consent. rxclud-
ing {al the creation of a purchase money security interest for househald appliances, or; {b) a transfer by devise, descent of by aperation of law upan the
death of a joint tenant, Morigagee may, Bt its option, declare all the sums secured by this Mortgage to be immediately due and payable. Mot Loagee shall
have waived such option to accelerate if, prior to the sale or transfer, Mortgagee and the person to whom the premisas are to be sold or transferced reach
agreernent in writing that the credit of such person is satisfactory to Mortgagee and that the interest payable on the sums secured by this mortgage shail
be at such rate as Mortgagee shall request. If Mortgagee has waived the option to accelerate provided in this paragraph 14, and if Mortganod's successaoe
in interest has executed a written assumption agreement accepted in writing by Mortgagee, Mortgagor shalt remain lable nanethefess for all ohligations
under this mortgage, the Note, and the Construction Loan Agreement.

15. Extension of the time for payment o, modification of amortization of the sums secured by this maortgage granted by Morfgages 10 any sue.
cessor an interest of Mortgegor shall not operate to release, in any manner, the liability of the original Mortgagor and Mortgagor's successors in interest,
Maortgagee shall not be required 1o commeance proceedings agatnst such successor or refuse to extend time for payment or otherwlse modify amaortization

of the sums se-his mortgage by reason of any demand made ginal Mortgagor and Mortgagar's successors in '
16. A rance by Martgages in exercising any right or ereunder, or otherwise afforded by applicable - nat e oa warver af
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' i pinechudte mu o any such faght o recneedy, 1 he iJrCr-CUI’E_‘J..L.IFEIﬂEE of the payrment of taxes ar ather Lens - ba BNeartigi e shiada
not be a wai gageo’s right to aceelerate the maturily of th &35 tecured by this mortgage.

17. Ail remedies provided in this mortgage are distingt and cumulative to any other right or remedy under this mortgage or alfardd by law or
pguity, and may be exercised concurrently, independently or successively.

Singular or plural wards used herein to designate the Mortgagor shall be construed to refer to the maker or makers of this mortgage, viiether one
or more persans or a corparation, and all covenants and agreernents herein contained shall bind the heirs, personal represeniatives, successors ird ossigns |
¢! the undersigned and every option, right and privilege herein reserved or secured to the Morgegee shall inure to the benefit of i1s successory antd d55000%.

IN WITNESS WHEREOF, the undersigned have (has) hereunto affixed their (his) hand{s} and seal{s), intending to be legaily bound, an the Jate
abawve written,
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STATE OF ALABAMA

COUNTY OF {Individual Acknowledgment}

|, the undersigned authority, a Notary Public in end for said County in taid State, hereby certify that
, whose name signed 10 the foregoing conveyance, and whao known tg me, acknowledged
before me on this day that, being informed of the contents of the conveyence executed tha same voluntarily on the day 1he same
bears date,
Given under my hand and official seal this day of , 19

Notary Public

STATE OF ALAEBAMA,

COUNTY OF (Individual Acknowledgment)
I. 1the undersigned authority, 8 Notary Public in and for suid County in said State, hereby certify that
. whosa name signed ta the foregoing conveyance, and who known to me, acknowledged
befare me on this day 1hat, being informed of the contents of the conveyance executed the same voluniarily on the diay the same
bwars date.
Given under my hand and official seal this day of .19

Notary Public

STATE OF ALABAMA

counTy oF JEFFERSON {Corporate Acknowledgment)
1. the undersigned authority, a Notary Public in and tar said Caunty in said Siate, hereby certify that
James M. Green whose name as President of JiIMNi Construction, Inc.,

.#'E on this day that, being informed ol the contents
‘the act of said curgndatinn.
-

. 19

a corparation, is signed to the foregoing conveyance, and who is known 1o me, acknowledged bef

Given under my hand and official seal this 6th day aof

Wy

Notary Public /
William A. Jackson, Attorney

2204 Lakeshor rive, SUite” 320
_Birmingham, Alabama 3
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This instrument was prepared by |
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