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MORTGAGE

—__THIS MORTGAGE is made this 3RD day of JANUARY 19 Y
between the Grantor, EOE HOWARD AND WIFE., PHYLLIS A, HOWARL
(berein “Borrower™), and the Morigagee, CITY FELL 'l

SAVINGS & LOAN ASSOCIATION ) i
' , & corporation orgamzed and

exisingunder the laws of THE UNITELD STATES OF AMERICH

, whose address is F0Z0 SECONDO AYE. NORTH: BRIRMINGHAM, ALAEBAMA, 35203

{hercin “Lender™), S
WHEREAS, Borrower is indebted to Lender in the principal sum of ~ FORTY FOUR THOUSARI N2rh

HUNDRED AND NO/100 Dollars,
which indebtedness is evidenced by Borrower’s note dated JANUARY 3, 1984
(herein “"Note™), providing for monthly installments of principal and interest, with the balance of the indebtedness, !
not sooner paid, due and payable on FEBRUARY 1, 204N

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (hercin
“Futurc Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power ol sale, the following described property located in the County of SHELEBY

, State of Alabama:

LOT 8, KLOCK 3, 0OF WILLOW GLEN SECOND SECTOR. AD
RECORDED IN MAP ERODK 8, PAGE 102, IN THE OFFICE OF
THU JUOGE OF PRORATE IN SHELBY COUNTY. ALADRAMA.
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THE PROCEEDNS OF THIS LOAN HAVE BEEN APPLIED ON THE PURCHASE PHiby
(i THE PROPERTY DESCRIRED HEREIN, CONVEYED T0Q THE MORTGAGORS
GIMULTANEOUSLY HEREWITH.

which has the address of 337 WILLOW GLEN COURT MONTEVALLD

AlL.ABAMA 35110 (Streat) [City)
{ berein “Property Address™);
{Siste and 2ip Code]

T Have aND 10 HoLbp such property unto Lender and Lender’s successors and assigas, [orever, together with
all the improvements now or hereafter erecled on the properly, and all eascments, rignts, appurtenances, rents,
rovaltics, minerat, oif and gas rights and profits, watcr, water rights, and water stock, and all fixtures now or hercaficr
attached to the Property, all of which, including replacements and additions thercto, shall be deemed to be and remain
a part of the property covercd by this Mortgage; and all of the foregoing, together with satd property (or the leasehold
estaie if this Morlpage s on a leaschold) are herein referred to as the."Property™.

Borrower covenants that Borrower is 1awfully seised of the cstate hereby conveyed and has the right to mortuipe,
grant and convey the Property, that the Property is unencumbered, and thut Borrower willk warrant and defvnd
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in 3 schedule of exceptions o coverage in any titlc insurance policy insunng Lender’s interest in the Property.
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UnitrorM CovENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal and Interest., Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and Iate charges as provided in the Note, and the principal of and interest
on any Future Advances sccured by this Morigage.

2. Funds for Taxes and Insurance. Subject to applicabie law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principa! and interest are payable under the Note, until the Note 1s paid tn fuil,
a sum (herein “Funds™} equal 1o one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground renis on the Property, if any. plus one-twelfth of yearly premium installments for hazard rnsurance.
plus one-twelfth of yearly premium instaliments for mortgage insurance, if any. all as reasonably estimated inittally and from
time to time by Lender on the basis of assessments and bills and reasonable esiimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state auency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing sard account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable Jaw
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. [.ender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpase for which each debit to the Funds was made. THe Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of faxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's oplion. cither
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. 1f under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply. no iater than immediately prior 10 the sale of the Property or its acquisition by Lender, any Funds held by
!ender at the time of application as a ¢redit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs ! and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges: Liens. Borrower shall pay all taxes. assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Morigage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, it not paid in such manner, by Borrower making payment, when due, directly 1o the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the cvent
Borrower shall make payment directly, Borrower shall promptly fumish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any pari thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender may require
and in such amotnts and for such periods as [.ender may require; provided. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shalt include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shali give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptiy
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance catrier offers to settle a claim for insurance benefits, 1 ender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shal! pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sitle or
acquisition,

6. Preservation and Msintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leaschold. 1€ this Mortgage is on a unit in a
condominium or a planned unit development. Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development. and conslituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such nider
shall be incarporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the nider
were a part hereol.

7. Protection of Lender's Security. I Borrower fails to perform the covenants and agreements contained in this
Morigage, or if any oction or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limited to, cminent domain, insolvency, code enforcement, or arrangements or proceedings invelving a
bankrupt or decedent, then Lender at Lender's option, upon notice 1o Borrower, may make such appearances, disburse such
<ums and take such action as is necessary to protect Lender’s interest, including. but not limited to. disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower’s and
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[ender’s written agreement or applicable law. Borrower shafl pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereol, |

Any amounts disbursed by Lender pursuant 1o this paragraph 7. with inierest thereon. shall become additional
indchtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amouints shall be payable upon notice from Lender 10 Borrower requesting payment thereof. and shall bear interest fram the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary 10 applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable faw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or fuke
any action hereunder.

8. Tnspection. Lender may make or cause 10 be made reasonable entries upon and inspections of the Property, provided
thal L.ender shall give Borrower notice prilor to any such inspection specifying reasonable catise therefor related to Lender's
interest in the Property.,

+9. Condemnation. The procecds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property. or part thereof. or for conveyance in lieu of condemnation, are hercby assigned
and shall be paid to Lender.

In the event of a tolal laking of the Property. the proceeds shall be applied to the sums secured by this Mortpape.
with the excess. if any, paid to Borrower. In the event of a partial taking of the Property. unless Borrower znd [ ender
otherwise agree in writing, there shall be applied to the sums secured by this Morigage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the dale of taking, with the balance of the proceeds
paid 10 Borrower,

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice i
mailed. Lender is authorized to collect and apply the proceeds, at Lender’s option. cither to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums sccured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manncr,
the liability of the original Borrower and Borrower's successors in interest. Tender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization -of the sims
secured by this Mortgage by reason of any demand made by the original Borrower and Bosrower’s successors in interedt

11. Forbearance by Lender Not 2 Wailver, Any forbearance by Lender in excreising any right or remedy hereunder. o
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Comulative. All remedies provided in this Morigage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may be exercised concurrently, independently or successively

13. Successors and Assigns Bound; Joini and Seversl Liability; Captlons. The covenants and agreements herein

‘containcd shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower.

subject 1o the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used o
interpre! or define the provisions hereof.

14. Notice. Except for any notice required under applicable Jaw to be given in another manner. {a) any noticc to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed 10 Borrower at
the Propenty Address or at such other address as Borrower may designate by notice to Lénder as provided herein. und
(b} any notice to Lender shall be given by certified mail. return receipt requested. to Lender’s address staied herein ar to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in thi
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability. This form of mortgage combines uniform covenants far nationa!
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable faw. such conflict shall not affecr
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to thic
end the provisions of the Morigage and the Note are declared 1o be severable,

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time

of execuiion or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transfer:ed
by Borrower without Lender's prior writien consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage, (b} the creation of a purchase money securily interest for houschold appliances, (¢} a transfer by devise,
descent or by operation of law upon the death of a joint tenant or {d} the grant of any leasehold interest of three years or lews
not conlaining an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage 1o e
'mmediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer. 1 ender
snd the person 1o whom the Property is 1o be sold or transferred reach agreement in writing that the credit of such persen
s satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request, If L.ender has waived the option 1o accelerate provided in this paragraph 17. and if Borrower's successor in
inierest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from :ll
obligations under this Mortgage and the Note,

H I cader cxcrcises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance w4
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is matled wittin
whtch Borrower may pay the sums declared due. If Borrowcr fails to pay such sums prior to the expiration of such perioad,
['ender may. without further notice or Jemand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Nox-UnMiForass CovinanTs. Borrower and Lender further covenant and agrec as follows:

18. Acceleration; Remedies, Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant ur
upreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Meortpage,
Lender prior (o acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2) the actlion required to cure such breach; (3) a date, nol less than 30 days from the date the notice is mailed to Borrower,
by which such bhreach moust be cured; and (4) that failore to cure such breach on or before the dale specified in the
notice may result in acceleration of the sums secured by this Morigage and sale of the Property. The notice shall furither
snform Botrower of the right (o reinstate after acceleration and the right to bring a court action o assert the nom-exiuicice
of a default or any other deferse of Rorrower to acceleration and sale., If the breach is not cured on or before the e
specilied In the notice, Lender al Lender’s aption may declare sll of the sums secured by this Mortgage (o be immediately
duc and puyshle without further demand and may invoke the power of sale and any other remedies permitted by applicalile
tuw. Lender shall be entitled to collect all reasonable cosis and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable atlorney’s lces.

If ILender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in paragruph 14 hereof. Lender shall publish the notice of sale once a weck for three conseculive weeks in some newspapre
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= published o COLUMBIANA/SHELBY County, Alabuma, and thereupon shall sel ihe Property 1o the highest
bidder at public auction st the fromt door of the County Courthouse of said Cownly. Lender shall deliver o the purchiser
Letder's deed conveying the Property 3o sold. Lender or Lender's designes may purchase ihe Property al any uls
Batrower covenants sad agreey that the proceeds of the wale shall be spplied in ihe following order: (a) 1o al) remsonatile « oty
and e penves of the aale, including, but nol limled 1o, reswnnble sllorney’™s fees and costs of 1kl evidence; (B) to a1 v,
secured by thin Mostgage; snd (c) 1he excesy, i any, to the persom or persoms legally enlitied thereio.

Y. Borrower's Right to Relmtate. Notwithatanding Lender's acccleration of the sums secured by this M, .,
Borraower shall have the rilhl to have aAY prﬂ-l:'ﬂ:d'm;! I:u:lun bjr lLender 10 enforce This Hnr[l.tg discontimued al My 1t o
prive i the carlier to ocour of (i} the fifth day before sale of the Property pursuant to the power of tale contaned ;- T
Murtgage or (3) entry of a judgment enforcing this Mortgage il {a) Borrower pays Lender sl sums which would be +hc.,
ue un.ler thiy Mouortgage. the Note and notes securing Future Advances, | any. had na acceleration oceurred; (b Borrcn-r
vired ol breaches of any other covenants or agreements of Borrower contained in this Morigage: (¢} Borrower pay. .
Teasarable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contrined in this Morp e
aml i enforcing 1 ender's remedics o provided in paragraph |8 hereof. iIncludeng. but not imited to, reasonable alt.: s s h
fres; and (d} Borrower takes such action as Lender may reawnably require to assure that the lien of this Morigage. 1 crud-r s
interest n the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continire TLTE ToPTEFT
Lipan sach payment and cure by Borrower, this Mortgage and the obligaliom secured thereby shall remain in full force and
eflect oo if no meceleranon had occurred.

20, Awignment of Renty; Appelntment of Recelver; Lender in Possesshon. As adds ional security hereunder, Bocrower
hereby auignt 1o Lender the renty of the Property, provided that Borrower shall. prior to scceleration under paragraph | H
hereufl o abandunment of the Froperty, have Ihe right to collect and retain such rents as they become due and payvable

L'pon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or b
judicially apposted receiver, shall be entilied to enter upon, take poisession of and mansge the Property and to (.'1e
the rents of the Propeny in¢luding those past due. All renis collecied by Lender or the receiver shall be applied firv 1.
payment of the costs of mansgemnent of the Properiy and collection of rents. including. but not limited to, receiver's foes

a PrEMiury on receiver's bonds and reasonable altorney’s fees, and then to the sums secured by this Morigage. Lender ao!
the recerver shadl be liable 10 sccount for only those renis actuslly received.
L:.E 2. Futwre Advances. Upon requent of Borrower, Lender, at Lenders option prior to release of this Mortgage ..,
o make Fulure Advances 1o Borrower. Such Fulure Advances. wilh inlerest thereon, shall be secured by this Mortgage when
Ecwdr ficed by promissory notes stating that waid notes are secured hereby.
12. Redenss. Upon payment of all sums socured by this Mortgage, this Mortgage shall become null and voaid. and
- [ endes ~hall release thiy Mortgage, withoul charge 10 Borrower. Borrower shall pay sll costs of recordation, if any.
- 1). Walver of Homestend, Dewer and Curiesy. Borrower hereby waives all rights of homestesd exemption in the
e Froperty and relinquishes all right of dower and curiesy wy Lthe Property.

E I8 WITNESS WHerzor, Borrower has :I:I:::utad this Mortgage. -.
signed, sealed and delivered -
i1 the presence of; v oy ¢ L

MY N e o 2, )
=B —HON AR —— e

- - T ﬁ “2' (Seal)
74.38 con N -6 I (7. e &
—-—'—‘_ - = "_.'_:;-n-:l-ﬂ-j' (Seal)

LR o —Barromer
JEFFERSON
STATE OF ALARAMA, County zs:
3RD JANUARY 8y THE UNDERSIGNED
On this day of 19 . L, EORE HOWARD AMD WIF .
s Notary: RubUdin and fotsaiicbunty and in said state, hereby certify thar ARE
ARE . whose name(s) signed to the
forcgoing conveyance, and whé Y known 1o me, scknowledged befddE il that, being informed of the
contenis of the conveyance, he  executed the same voluntarily and as act on the day the same
bears date, . IR JANUARY
Given under my hand and seal of office this the day of 19.

My Commission expives: //.. /7. Fio “« ’Tofc;/ﬂéﬂ"’u

EDWARD BESHEARS, as al/ENPPE"c o
CITY FEDERAL SAVINGS & LOAN ASSOCIATION

This instrument was prepared by
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