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.~ State of Alabamae }
X - Jefferson  couny
Yo MORTGAGE
- B !T}Ilﬂu mt{-:nt e is made and entered intn this 29 th day of Decemb_er - - 19—3-3— h'.'f and bttwern__l_:,r,a_n k C- -
».© 1 Haynie Homebuilders, Inc. _ ]
N
) . .. . {hi"l"t’inﬂf'i'l’ ¢ lened
© "Mortyagor. whether one or more) and National Bank of Commerce of Birmingham, a nationa! banking assaciation (hereinalter called Moty
v wirreas, __Frank Haynie Homebuilders, Inc. .
n e
Tt - e ———— i —— - — ——— r————— . - .
% ik (arejustly indebted 10 the Mortgagee in the amount of Eighty Thousand and No/10Q--------=---- e
© mmmememcwmemeoecesee -~ eaillars($ 80,000.00 ) asevidenced by that certain promissory note dated _DeCember 29,
- 1983 . ... __ __ which bears interest as provided therein and which has a final maturity date of _June 28, 1934
M
-
o
| Fom
g
ot
=M
e

' Now, ther#fore, in consideration of the premises, and to securs the payment of the debt evidenced by said note or notes and any and sll extensinns
nEd renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and rensw.!s {the

pgrregate amount of such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter coll: Svely

eglled “[Deht”) and the compliance with all the stipulations herein gp’lltﬂ.lrgd. the Morigagor does hereby grant, bargain, sell H.nd convey un‘a the
Mortgagee the following described real estate situated in iy County, Alabama {gaid real estat- bwing
hereinufter colled “Real Estate™:

|

' Lot 13, according to the Survey of Quail Run, Phase 3 as recorded in Map Book 7, page 159,
h.ﬁ in the Probate Office of Shelby County, Alabama.

“Together with all building materials, equipment, fixtures and fittings of every kind or

- character now owned or hereafter acquired by the Borrower for the purpose of or used

or useful in connection with the improvements located or to be located on the Real Ebstate,
whether such materials, equipment, fixtures and fittings are actually located on or
adjacent to the Real Estate, and whether in storage or otherwise, wheresoever the same
may be located. The personal property and fixtures to be conveyed and mortgaged shall
include, without 1imitation, all lumber and lumber products, bricks, stones and building
blocks, sand and cement, roofing material, paint, doors, windows, hardware, wires and
wiring, plumbing and plumbing fixtures, air conditioning and heating equipment and ap-
pliances, electrical and gas equipment and appliances, pipes and piping, ornamental and
decorative fixtures, and in general all building material and equipment of every kind
and character used or useful in connection with said improvements.
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Tugrther with all the rights. privileges, teneménts. appurtenances and fixtures appertaning to the Real Estate, sll of which chall ta il d
Rea! Estate and conveoyed by thik mort gagte.

To have and to hold the Real Ertate unto the Martgagee, its successors and apsignsg forever. The Mnrlﬁagnr covenanils with the Mocry. 0 2l
the Mortgapnr is lawfolly seized in fee simple of the Heal Fstate and has a good riilt to sell and convey the Heal Estate as aforesaid; Uit 2t Heal
FErtate 18 free of all encumbrances, except as otherwise set forth herein, and the Mortgagor will warrant and forever defend the Utle 1o b Heal
Ertate unto the Martgagee, against the law iyl claims of ull persons,

Tt mortgage in auhardinate to thal certain mortgage from I o N

B | S - —

Codated | _ and recorded in —_ Volume . at page _inthe Probute iffew
i

of. Counly, Alabama.

 The Morigagor hereby authorizes the holder of a prior morigage encumbering the Real Estate. if any, to disclose 1o the Mortgagee the {1l wing
information: (1) the smount of indebledness secured by such mortgage; (2) the amount of such indebtednesa that is unpaid; (3) whether any anount

owed on such indebtedness in or has been in arrears; (4) whether there is or hag been any default with ressgect 1o such mortgage or the indehtodipns
y W

recured thereby; and (5} any other information regarding such mortgage or the indebtedness secured there hich the Mortgagee may reque t from
A 1m# to time.

If this mortgage in subordinate to a prior mortgage. the Mortgagor expressly agrees that il default should be made in the payment «f vl
interesl or any othersum payable under Lhe terms and provisiona nlﬂlurh prior morigage, the Mortgagee may, but shall not be nhlignted oo - h
delault, without notice tp anyone, by paying whatever amounts may be due under the terms of such prior munfge 80 a5 1o put the sarre e o]
sanding, and any and all payments so made, together with interest thereon at the rate of B per annum or the higli;est rate then pore sl Ny
luw ., whichi-ver shall he lesn. shall he added to the indebledness secured by this mortzage. Any such amount paid Mortgagee, with oo e
therven, shall be immediately due and payable; and, if such amount is not idyin full immediately by Morgagor. then, at the oaption of the Moo 0o
thix mort gayeoe shall be in default and subject to immediate foreclosure in all respects as provided by law and by the pravisions hervof.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: {1) pay all taxes, assessments, and other liens takine ety
uver Lhis mortgege (hereinafier jointly cal e«i{“l.iem"]. and if default i¥ made in the payment of the Liens, or any part thereof, the Mozt ot ars
aption, may pay Lhe same; (2) keep l{e Real Estate continuously insured, in such manner and with such companies as may be satinfactor o the
Mortgagee, againat losa by fire, vandalism, malicious mischief and other perils usualty covered by a lire insurance policy with standard <1 i
coverage eudorsement, with loss, if any, payable to the Mortgagee, o8 its interest may appear; such insurance lo be in an amount gufficine wooer

"the Debt and the indebiedness secured by any prior mortgage. The original insurance policy and all replacements therefor, shall be delive rodnn Laad

“held by the Morigagee until the Debt is paid in full. The insurance pﬂliil:y must provide that it may not be cancelled without the msuror ooy at
least fifteen days prior written notice of such cancellation to the Mortgagee at the following address: National Bank of Commerce of Birnnngtham,
P ) Box 10686, Birmingham, Alahama 35202, Attention: Loan Department.

. Subject to the rights of the holder of the prior mortgage set forthr above, il any, the Mortgagor hereby assigns and pledges to the Mot e as

. s further eccurity for the payment of the Debt each and every policy of hazard insurance now or hereafier in effect which insures said impro.aents,
:‘i?'-ur uny part thereof, together with all the right, litle and interest of the Mortgagor in arul to each and every Fucl‘;ﬁolj-cﬁ, including but ned oo d to
a.all of tIJ{:? Mortgagor's right, title and interest in and to ani,' premiums paid on such hazard insurance, including pqmts to return presats - 1 the
Morigager [nils to Xeep the Real Estate insured as epecified above then, at the election of the Mortgagee and without notire to any peom-on the
Mortgage: may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be foreelosed a- Lo v fter

- rprovided; and, regardless of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject to foreclosure, the Morp e
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- -1 may, but shall not be obligated to. insure the Heal Estale for its full insurable vulue (or for such lesser amount as the Mortgagee may wi-i) o0 nst
.+ Kuch rinks of loss, for its own benefit, the proceeds from such insurance (less Lhe coet of collecting same), if collected, to be credited againss Lo in b,
or, ul the +lection of the Morigagee, such procerds may be used in repairing or reconstruciing the improvements located on the Keal Forooe Al
. amounts gpeat by the Mﬂnﬁw for insurance or fur the payment of Liens shall become a debt due by the Mortgagor and at once payio! withous
' demand upon or notice to t Murlﬁagm. and shall be secured by the lien of this mortgage, and shall bear interest from date of payin o0ty the
© Morigegee until paid at the rale of 8% per annum or the highest rate then permitted by law, whichever shall be less.
. Suhject to the rights of the holder of the prior mortgage set forth above, if any, the Mortgagor hereby pledges and assigna to the Mopoge e o
v further sevurity for the payment of the Deln t.ﬂe following rights, claims, rents, profits, issues and revenucs:

1. n!] rents. profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now exnstop
or hercafter created, reserving to the Mortgagor, so long aa the Mortgagor is not in default hereunder, the right to receive and rot.
sucli renta, profiis, issues and revenues,

2. ul} judgments, swards of damages and settlements herenfter made resulling from condemnation proceedings or the taking af the P
EsLale, or any part thereof. under the power of eminent domain, or for any damage (whether caused by such taking or otherwi. ! 1
the Heal Estate, or any part thereof, or to any riiihts appurtenant thereto, including any award for cha:ﬁe of grade of strects, nud !
I]:a}'mentn made for the voluntary sale of the Real Estate, or any part thereof. in lieu of the exercise of the power of eminent donuo,

hr Mortgagee is hereby avthorized on behalf of, and in the name of, the Mortpagor to execute and deliver valid acquiitances o, -0
apj=al from, any such judgmenis or awards. The Mortgagee may spyly all such sums so received, or any part thereof, aflter the puvio o
of 4ll the Mortgagee's expenses, including court costs :-mtr altorneys' fees, on the Debt in such manner as the Mortgagee elects, ar, ot 'f .
Mortgagee’s option, the entire amount or any part thereof so received may be reteased or may be used ta rebuild, repair or restore ar v
al} nf the improvemenis located on the Real Estate.

The Mortgagor agrees 10 take good care of the Real Estate and all improvements located therson and not to commit or permit any wa-te 'Hirean,
and at ull times Lo maintain such improvements in a3 good condition as they now are, reasonable wear am tear excepted.

! Notwithrianding any other provision of this mortgage or the note or notes evidencing the Tebt, il the Real Fstate, or any pisrt th- ¢ 0 oany

interest therein, is sold, conveyed or transferred, witﬁnut the Mortgagee's prior written conrent, the Mortgagee mnfy, at its option, dee o e Tt
imnediately due and payable, and the Morigagee may, in iz sole discretion, re%:ire the payment of a higher rate of interest on the ung o o pad
portion of t{u} 1ebl as a condition tn ned exercising such option to accelerate the Debt. The Mortgagor agrees that the Mortgapes may afth 3 00 e
Aimires, i colorate the Deht or escalate the rate of interest payahble on Lhe Debt for the purposge of {1) obtaining a higher rate of interest 0 o0 tu
aor {2) probecling the secunity of this mortgage.

The Martgagor agrees that no delay or failure of the Mortgagee Lo exercise any option to declare the DDebt due and payable shall be devrn=d 0w

|

| of Lhe Mortpapee's righl to exercise such option, either as to any past or present default, and it 15 agreed that no terms or conditions ronlacr. ! o this
T;:LH:"HE" may be walve), slered or rhanged except by a written instrument signed by the Morigagor and signed on behalf of the Mortgages i e of
ith offjcers.

| After default on the part of the Mortgagor, the Hﬂrtgagm. upon bill filed or other proper legal proceeding being commenced for the o wrenf

! this mortyape, sliall b enlitled to the appointmént

. ¥ any mmmt court, withoul notice lo any party, of a receiver for the rent- 5 o . ap
profils of the Heal Estate, with power to les ju:l control the Kenl Estate, and with such other powe: }may be deemed NECERSATY.
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Upan condition, however, Lhat il the Mortgagor: pays the Debt {which Debt includes the indebtedness evidenced by the ﬂrnmi!::mry neste o okbes
referred to hereinbelore and any and all r:lmsinna:nng renewals thereof and all interest un xaid indebtedness and on any and all ciech exteanns and
renvwalst and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens, or insurance premioms, and sum . 1o unider
nuy pesor mortgage, snd intereat thereon, and fulfills all of its obligations under this mortgage, this conveyance shall be null and void But 1 111 eny
warranty or representation made in this mortgage is hreached or proves false in any material respect; {2} default is made in the due performance of suy
covenant or agreement of the Mortgngor under this mortgage; (3) default is made in the payment to the Mortgagee of any aum paid by the Mortp e
urnler the authority of any provision of thia mortgage: (4) the Debt. or any part thereof. remaing unpaid at maturity; {3) the interest of the Morgaee-
in the Real Falate becomes endangered by reason of the enforcement of any prior lien or encumbrance therenn. (6} any statement of hien is {1l o ns
the Heal Estate, or any purt thereof, under the statutes of Alabama relating to the liens of mechamces and materialmen {without regard to the roistenne
or nanexistepee of the debt or the Lien on which such statement is based); {7) any law is passed imposing or authorizing the imFositir.}n of any sp e
tax upon ths mortgage or the Debt or permitting ar authorizing the deduction of any such tax from the principal or interest of the Debt. or by virtue
of whirh anv tax, ben or asseasment upon the Real Estate shall ﬁe chargesble against the owner of this mortgage; (8) any of the stipulation- cantained
in this morigage is declared invalid or inoperative by ﬂni: court of competent jurisdiction; (9) Mnrtgagr. or any of them {a) shall apply fur ur conwent
te the apgeantment of & receiver, trustee or liquidotor thereof or of the Real Estate or of all or a substantial part of such Mortgagor's ssnet. (b} be

.t adjlicated a bankrupt or insolvent or file # voluntary petition in bankruptey, (¢) fail, or admit in wrilinr such Mortgagor's inabulity generally Lo pay
f:"‘j surh Mortpgagoers dehts as they come due, (d) make a general assignment for the benelit of creditors, (e) file a petition or an enswer seeking revrpunis
¢ = twon or an .o rungement with creditors or taking advantage of any inmlvencﬁnw. ar i} Die an answer admitting the material allegations of, or consent
L2210, or default in answering. a petition filed against such Moriyagor in any bankruptcy, reorganization or insolvency proceedings. or (10) an order for
.4+ reliefar other judgment or decree shall be entered by any court of competent jurisdiction. approving a petition seeking liguidation or reerp coaton
h{ uf the Mortgageor, or any of them if more than one, or appointing a receiver, trustee or liquidator of any Mortgagor or of Lhe Real Estate or of «ll or n

’ substantial part of the assets of any Mortgagor, then, upon the happening of any one or more of said events, at the option of the Mortgages. th- 1.-nl}-.-ml
] baliance of the Debt {which includes principal and accrued interest) shall at once become due and payable and this mortgage shall be subyect ve fore
closure aisd may be forecloned as now provided by law in case of past-due mortgages; and the Mortgagee shali be luthumeg to take possicas .o of the

M Real Estate an . after giving at least twenty-one days notice of the time, place and terms of sale hé;puhlicatinn once & week for three consecutine weeks
#e in some newnpaper published in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door of suid rounty,

| nt public vutery, to the highest bidder for cash, and to npplf the proceeds of said sale as follows: first, to the expense of advertising. »lling anel
conveying the ﬁeal Fatute and foreclosing this mortgage, including a reasonable attorney’s fees (provided, however, that if this mortgaje 1< subject

- to § 51910, Code of Alabama 1978 such attorney’s [ees shall not exceed 15% of the unpaid [E.-ht after defanlt and relerral to an attorn-y nol &
' salaried employee of the Mortgagee and no such attorney’s fees shall be collectible if the original principal amount or the eriginal amount Tinaneed
does not €x vad $300); sacond, to Lthe payment of any amounts that have been apent, or that it may then be necessary to spend, in paying insurarie
premums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt (which includes prinaipal and

acrrued intireat) whether the same shall or shall not have fully matured at date of said sale, but no interest shall be collected beyond the oy of

sale; and fourth, the balaace, if any. to he paid to the party or parties appearing of record to be the owner of the Real Estate at the tims of the sale,

after deduiting the cost of ascertaining who is such owner. The Mortgagor a that the Mortgagee may bid at any sale had under the terms of this
mortgage nnd may purchase the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale- and ~old as

"a whule without [irst of fering it in &ny other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

" The Morigagor agrees Lo pay all costs, including reasonable attorney’s fees (not exceeding 15% of the unpaid Debt after a defavlt and roferral to an
attorney not a salaried employee of the Mortgagee, if this mortgage is subject to § 5-19-10, Code of Alabama 1875, and no such sttirney’s foes
shall be collectible if the original principal amount or original amcunt financed does not exceed $300) incurred by the Mortgagee in rmllecling or

securing or attempting to mﬁllact or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this murtpupe
against any lien or encumbrance on the Real Eatate, unless this mortgage is herein e:pres.ﬁy made subject Lo any such Lien or encumbriner, anllor

:all rosts incurred inthe foreclosure of this mortgage, either under the power of sale contained herein, or by virtue of the decree of any reurt of

.. competent jurisdiction. The full amount of =uch costs incurred by the gee shall be a part of the Debt and shall be secured by this minrtyage
. | %F]lmrrh:l*inr at any such sale shall be under no obligation to see to the proper application of the purchase money. In the event of » sule hereunder,
i lh{.h ‘.|t!:_{rtg£| see, or Lhe owner of the Debt and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagar, a died
| o the Heal Ratate.
_ . Plural or singular worda used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage. whether
| ufie or more natural persons, corporations, associationa, partnerships or other entities. All covenants and agreements herein made by the undersigned
ahull bind the heirs, personsl representatives, successors and assigns of the undersigned; and every option, right and privitege herein reservesl ar
- ke uri<l to the Mortgoges shall inure to the benehit of the Mortgagee s succesnors and assigns.
e

In witne.u whereof, the undersigned Mortgagor has thave) executed this instrument on the date first writlen above,

FRANK HAYNIE HOMEBUILDERS, INC.

-"'"—.__“"'-_.-
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‘This instrument prepared by:
Name: John H. Holccmb, 111 o

Address: National Bank of Commerce -

Post Office Box 10686 .
Birmingham, Alabama 35202

ACKNOWLEDGEMENT FOR PARTNERSHIP
State of Alabama |

County

1. the undersigned suthority, 8 Notary Public. in and for said county in said siate, hereby certify that

SN
\i'.-hnw names) an {general) {timited) _partoer(siof _—

() (general) flirratae ey
partnership, and whose name(s) is (are) signed to the foregoing instrument, and who is (are) known tn me, acknowledged before me on thi- d. o thar,
being informn<d of the contenia of said instrument, (he) (she) {the:',{‘.l. as such partner(s), and with full a0 leany,
dxeciiled the same voluntarily for and as the act of said partnenship.

Goven under my hand and official seal this day of .19
AFFIX NOTARIALSEAL -
Notary Public
My commission expires: R

ACKNOWLEDGMENT FOR INDIVIDUALSS) o
Tay Jyore. WO8 JAN -5 41 (1 03
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$tate of Alabama . e — ) i

- ! EE"' —-;: e e e -f'h e : a--ﬂ‘_';"_ : w

i County 7 )7 42~ ST ¥

. -

Ethe undersigned authority, in and for said countly in said stale, hereby certify that _ : I:E:

e :-. E:i
—_— - - _ ;:r E
e+ - . . whose namels) is {are} signed to the foregoing instrument, and who 1= (arel koown to 2

me. acknow!edyged before me on this day that, being informed of the contents of said instrument, theXsheNthey) executed the same vola: 1y nn z

the day the + ame bears date. -

Given under my hend and officia) keal this day nf .19 g

]

' ~

- AFFIX NOTARIALSEAL - 2

- e Notary Public :

' My commission expires; _ =

"~ 3
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5 ACKNOWLEDGMENT FOR CORPORATION =

r! ;'h:

1 State of Alabama 3
o 2

| Aﬂ_J_Effersun County ;
- 3
"1 the upsde sagned autherity, in and for said county in said stste, bereby certify that ___Frank Haynie ., E
e L, L whose nameas ___. President - of __Frank ﬂi_'.YUJ e T
- .Hﬂmﬁbu_]_]_dffs_g,_l NG, _, @ corporation, is signed o the foregoing instrument, and who is known to me, peknowledped ber g 3

! bn vhis day that, being informed of the contents of said instrument (helshe}, aa such officer, and with full authority, otid the same v _'|i-1-' S -

i for pred as the aet of said corporatinn, /, 2'_

| . . | |

i (i en unrder my hand and official seal this 29th  gayof December 1983 : -, - o

; - S T 5
1 AFFIX NOTAHTALSEAL ‘ ol AT ‘- i3
! : . ta

I"""l.-..ll"'

SICE LAehnes '}'.‘L{;""

- - .t =t

My cornmission rxpiees:




