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KNOW AlLL MEN BY THESE PRESENTS: That whereas, the undersigned borrower{s} {hereinafter called Mortgagorst have become justly widehied to
the company named above (hereinafter cailed the Maortgageel in the amount shown, payable as set forth above and evidenced by an Agreement of even
date herewith, and whereas, said Mortgagors are desirous of securing the prompt payment of said Agreement when the same falls due.

NOW, THEHREFORE, in consideration of said indebtedness, and to secure the prompt payment of same when due, together wath any and all otheer in-
debtedness now owing as well as any indebtedness that may be hereafter incutred before payment is made of the debt evidenced hereon, thae ss. Mort-
gagors, have bargained and sold, and do hereby grani, bargain, setl and convey unto the said Mortgagee the following described real estate svtuated m

Shelby County and State of Alabama, to-wit:

Lot 35, according to the survey of Portsouth, First Sector, as
recorded in Map Book 6 Page 22 in the Probate Office of Shelby
County, Alabama. being situated in Shelby County, Alabama.

warranted free from al! incumbrances and against any adverse claims other than the lien af ad valorem taxes for the current tax year and a mortga;: in favor
of Molton, Allen & Williams (if none, so statel.

TO HAVE AND TO HOLD the above granted premises unto the s=id Mortgagee and its assigns forever, and for the purpose of further securing the pay-
ment of said indebtedness, and any other indebtedness owing by said Mortgagors to the Mortgagee before the full payment of this mortgage, Martgagors do
hereby agree io pay all taxes and assessments when imposed legally upon said premises, and should they meake defsult in the payment of same, the said
Martgapee may at its eption, pay off the same; all amounis 5o expended by said Mortgagee shal! become a debt 10 said Morigagee additional o the indebtrd.
ness hereby specially secured, and shalt be covered by this mortgage and bear interest from date of payment by said Mortgagee and be due and payalde 4t

mthe maturity of eny of the principal or any interest thereon. Mortgagors do hereby also agree to: payment, in addition to the indebtedness evdencind by
caigd Laan Agreement of even date herewith, of any and all renewals or extensions of said Aqreement for any part thereof, whether endorsed thereon or
c :hv keparate instruments; payment of any and all other sum or sums heretofore or hereafter advanced by Mortgagee to or for the account of the Toriganors
LD or any one of them} for ny and all other present or future, direct or contingent liabilities of Mortgagors (or any one of them) of any naturé whatsoever
_edowing to Mortgagee; and the performance of all provisians of this instrument, and the performance of all other mortgages, security agreements aned/or other
=H instruments, or documents of Mortgagors lor any one of them) and held-by Mortgagee. Mortgagors do hereby also agree and understand thst the indebied-
ness hereby secured % their personal obligation and that the Mortgagee’s decision 10 grant the indebtedness to Morigagors was based upon the Maortgagee's
Iw.._._;na:-r.;:uaf:tenic:rn thut the Mortgagors would personally pay all sums hereby secured and perfarm all provisions herein, and that the real estate descnibod chove
would remain under the Morigagor's personal use and care, Said Agreement provides, in certain instences, for the payment by Mortgagors of artormey’s
ey feas, which are plso secured heresunder. Mortgagors do hereby also specifically pledge the rents, income and prefits 1o the payment of the debt and 2l other
w$* cbligations hereby secured.

UPON CONDITION, HOWEVER, That if said Mortgagors pay ¢3id indebtedness along with other loans and advences to the Mortgagor by Mortoagee and
reimburse said Mortgagee for any amaunts it may have expended as taxes, assessments or other charges and interest thereon, then this conveyance <hatl he
null and void; but shauld defsult be made in the payment of any sum 50 expended by the said Mortgagee, or should said note or any part therec, or interest
thereon, remain unpaid at maturity, or should the intarest of said Morigagese or its assigns in said property become endangered by reason of the enforcement
of any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, or should all or any part of said property, or any intercst, 1eaal or
equiteble, thersin be sold or transferred hy Mortgagors without Mortgagee’s prior writien consent then in any one of said events the whaole of 1he sad
indebiedness shall at once become due and peyable, and this mortgage shall be subject to foreciosure as now pravided by law in case of past duc morigaaes,
end the said Mortgagee, i1s egents or assigns, shall be authorized to take possestion of the premises hereby conveyed, and after giving 30 days’ notice, by
publication once a week for three consecutive weeks of the time, place and terms of sale, by publication in some newspaper published in the county wherein
seid property s situated, ¢ollect any rent, income and profits of the premises with or without the appointment of a-receiver, to sell the prermises herelby
conveyed, as a whole or in parcels, in frent of the courthouss door, of gaid County, at public outcry, 10 the highest bidder for cash, and apply tha resulting

—, = netincome as Tollows: First, 10 the expense of advertising, selling end conveying, including a reasonable attorney’s fee not exceeding 15% of the unpaid delbt

Ij\ after defeult if the original principal amaount of this loan i$ more than Three Hundred Doliars ($300.00): end, second, 16 the payment of any amounts that
may hava been expended or that may then be necessary to expend, in paying taxes, assessments, or other incimbrances, with interest thereon; ond, third,

¥y ta the payment of said note in full, whether the sama shall or shall not have fully matured at the date of said s&le; but no interest shall be collecird heyond

""‘“:x the day of sale; and, fourth, the balance, if any, to be turned over to the Mortgagors; and Mortgagors further agree that said Mortgagee, its agerits and assigns,

A may bid at said ssele, and purchase said property, if the highest bidder therefor;-and they further agree to pay # regsonsble attomey ‘s fee to said Mortgagen

" orits assigns, for the foreclosure of this morigage in chancery. Should the same be foreclosed said fee 1o be 2 part of the debt hereby secured.
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N STATE OF ALABAMA, COUNTY OF Jefferson

) the undersigned

¢

L TOWIT:

_a Notary Public, hereby certify that B1il 1}? G. Fulton e

-

wife Mary A. F , .
and * ¥ ulton whose names are signed to the foregaing conveyance, and who are known to me, acknowledined Lefare
me on this day that, being informed of the contents of the conveyance they executed the same voluntarily on the day the same bears date.

S5

T
[

a, -

'11_4' r

29th Decemb
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