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MORTGAGE FORM

State of Alabama
ShE!lby County.

—_——_——r — . s

~ MORTGAGE

THIS IPENTURE is made and entered into this . 12¢h - day of — December— 19 —g3

by and between

et e . —_ - _—— - - ——

17
ICL L

— Cartral—StrateE Bank

{thereinatrer called “"Moregagor™, whether one or more) and e Ihereinafrer called

“hlortgapeeh

WHEREAS, 1 e t itothe:

is {are} jusrly indebred to the Martagee in the principal sum ﬂf'——mnew—em:'ee—anﬂ—ﬂﬂﬁeﬂ‘
9 [033 » 80

dedlars (3 } as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is

payable in accordance with its terms, and which has 2 final maturity date of —M}HE?

- —_————

This loan is due in 41 monthly

ts starting Feb
Oof $292.00 and one final e g rvary 5, 1984

payment of $286.12 due July 5, 1987.

RO, THEREFORE, in consideration of the premises, and ¢ secure the payment of the debr evidenced by said note and any and all extenstons and
renewals thereof, or of any part thereof, and all interest payable on all of said debr and un any and all such extensions and renewals {the aggregate simount of
such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively calied *Debe™) and the cotnpliance
with all the stipulatmséw contained, the Mortgagor does hereby grane, bargain, sell and convey unto che Mortgagee, the following described real estate,

situated in County, Alabama {said real estore being hereinafter called “Real Escate™):

to the point of beginning;
North 105 feet thence West

point of beginning.

thence continue East 105 feet, thence

; 11?5 feet, thence South 105 feet to
Contianing % acre, more or less.




Together wich ail the tights, privileges, tenements, sppurtenances and fistures appertaiming to the Real Estate, sl of which shall be desmed Real Eacte ol 501
be vanveyed by this morepage,

TOY HAVE AND TO HOLD the Real Estate unte the Martagee, its suceessors and assigns forever. The Mortgagor covenants with the Moernzpee thos b
Mortngor s lawfully seized in fee mple of the Beal Estare and has a gwod righe o sl and coavey dhe Real Esvane as afosresaid; thae the Real Fate oo froe o 2l
Lrpcln vt LiL unless orherwise sct forth Hl‘nn.', Hl'n.:| ll'u.‘ h’h‘.nrrg:igur wﬂl W L unCI fnt'r.:\. T -..i::f'c'l':-j t e Iitlr [ir r|!‘|.r: Rl:.‘ﬂ EH:EH‘L‘ WIikey Iht‘ '.-"'~1|=rt P, a0 tlae
Liwful clairo of all persons.

For the purpeose of further securing the payment of the Debr, the Mortgagor agrees ton (1 pay all taxes, assewqets, and other liens taking priomts oo oy
mortgage (hereinafter jointdy called “Liens™, and i default i made in the payinent of the Livns, oo any part thercol, the Mortazee, at s optron., muey pas 1L
same; {2 keep the Reat Estate contnuously insured, in such manner and with such compamies s mav b satisfactory o the Morggagee, againss loss B tire s o
Jidinnn, maln ious mischief and other perds usually covered by a fire insurance policy with standard extended voverage erdursernent, with Lo ot pavat-lom
the Mortgagee, as its interest may appear; such insurance to he i1 @i amount ar least egual to the fall insurable value of the improverments ko ated o e e
b uate inles- the Mortgagee agrees in writing chat such insurance may be in a lesser smaounr. The erpinal insurance policy and all replacenments thered o, - bl
e Jelivered o and held by the Mortgagee unnl the Debt is paid in full. The original insurance policy and alf replacements therefir muse provide rhan b s
e b caneeled without the insurer giving ot least fifteen days prior wrirten notice of such cancellation to the Mottgagee,

The Mortgayor hereby assigns and pledges to the Morngagee, as further security for the pavment of the Debt, each and every polivy of harord meurenee oo
hereafer i offect which insures said improvements, or any part thereof, together with all the righe rele and inerest ol the Martpagor in and toea o ey
wch policy, indluding but ot limited o all of the Mortgagor's righe, title and interest in and to oy premioms paid on such hazard saranee s Yir o
tiphts to return premiums. U the Maoregagor fails to keep the Resl Esate insured as specified above then, at dhe cleciion of the Morigaged arwd witloe et

-

aov person, the Mortgagee may dedlare the entire Dely due and payable and this morrgage subpect 1o foredlosure, and this muortgage may be Lorec et a1

heretnafter provided; and, regardless of whether the Morrgagee devhares the entire Debe Jue and payable and rhis muorigage subject to forechnare, the Mo
wagee may, but shall na be Lﬁ'ﬁ'“gﬂifd ton insure the Real Estare for its full insurnble value tor for such lesser amount as che Mortgagee may » hib s
rink< of loss, for irs own benefic, the proceeds from such insurance (less cost of collecting samed, if collecred, to b credited against the Debe, or, at the e .|
the Martgigee, such proceeds may be used in repairing or reconstrucring the improvemenis lwated on the Real Estare. All smounts spent by the Moo dar
incurahce o for the payment of Liens shatl become & debt due by the Mortgagor oo the Maortgagee und at once payable, withour demand apon e e
Nortgagor, and shall be secured by the lien of this morigage, and ~hall bear interest from dste of payment by the Mortgagee until paid at the rate oo nled n

the promiscary note of Doles referred o hercinabove.

As further security for the paymene of the Dicbt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, ol ool s
rents, profus, issues and revenues:

1. all rents. profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafes o,
reserving to the Martgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and rovemane

2. all judements, awards of damages and serdements hereafter made resulung rom condemnation proceedings ar rhe taking of the Real Estates o ane part
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) o the Real Estate, or any part theorent, o1 Loy
richts appurtenant thereto, including any award fur change of grade of streces, and all payments for the voluntary sale of the Real Estate, or any past ihereodin
lica of the exercise of the power of eminent Jomain. The Mortgagee is hereby authorized on behall of, and in the name of, the Morgzagor 1o execuie cmed e lver
valid acquirtances for, and appeal from. any such judgments or awards. The Martgapee may apply all such sums so received, or any pary thereod, aler ey
ment of 3l the Martgagee's expenses in connection with any proceeding or transacrion described in this subparagraph 2, including coure costs it
fotw, oor the Debr in such manner as the Mortpagee elecs, or, ar the Morrgagee's option, the enoire amaung, or any part thereof, so recen ed maay be solee el or
may e used 1o rebuild, repair or restore any or all of the improvements bowc ured on the Real Exare,

| he Mongagor agrees 1o take good care of the Real Estave and all improvements located thereun and nor ro commit ar permit any waste thereon, o all
nimes to maintain such improvermenrs in as good condition as they now are, reasopable wear and rear excepted,

Moot wit bt anding any other provision of this ITOL AR ar the note or netes evidencing the Debr, the Dbt shall become immedimu]y due and AL able, ot
optinn of the Mortgagee, upon the conveyanie of the Real Estate, or any pant thereof or any inwerest theren,

The Mortpagor agrees that no Jelav or failure of the Morigagee to exercise any option to declare the Debt due and payable shall be deeroed a winver of the
Mortgapee s right to exercise such option, cither as to any past or present defaulr, and it is agreed that no terms or conditions com ained in this moertey tn b
waived, aliered or chanped except by a written instrument signed by the Morgagor and signed on behalf ol the Morgagee by one of s officers

Afver default on the patt of the Muornigagor, the Mortgagee, upon bl filed or uther proper tegal proweeding being cominenced for the foreclosure o this e
gipe, shall be entided 1o the appoinument by any competent coutt, without notice 1o any party, of a receiver fur the rents, issues, revenues ad prodie of rhe
Renl Estate, with power to lease and contro! the Real Estate, and with such other powers as may be Juemed necessary.

LIPEIN CONDITION. HOWEVER, that if the Morigagor pavs the Debe (which Debt includes rhe indebredness evicddenced by the promissory nese o1 nones
‘. referred to hereinbefore and any and all extensions and renewals thereof and all interest on cand indebeodness and on any and all such extensions and reowe )
and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thervon, and fulfls ol at ns
ol-ligaticons under this mortgage, thas convevance shall be ol and void. But ifs 41) any warranry or representanon made in this mortgage is breached v prowes
falee it any material respects (21 default is made in the due performance of any covenant or agreement of the Morpaguor under this mortgage: (3 dofond e
i the payvmene o the Mortgagee of anv sum paid by the Mortgagee under the authority of any pronision of this mortgage: (1) the Debr, or any past thereof re
mains unpaid a maturitys (3) the interect of the Mortgagee in the Real Estate becomes endangered by reasan of the enforcement of any prior hen e crnine
hransee thi reon: (6) any statement of lien is filed against the Real Estate, or any part thereof, under the statutes of Alahama relating to the liens of me: hises arud
matersdmen {without regard (o the existenve or nonexistence of the debe or the lien on which such statement is based); (7) any law is passed imgnen or
authorizivg the imposition of any specific 1ax upon this mortpage or the Diebe or permitting or authorizing the dedoction of any such tax from the i or
trerest of the Debt, o1 by virtue of which any rax, lien or assessment upon the Reat Estate shall be chargeable against the owner of this mrortgage: w1 an at e
stipalations contained in this mortgage is declared invalid or inoperative by any court of compertent jurisdiction: (%) Morigagor, or any al them (ad shoall apply G
or consen 1o the appointment of a receiver, rrustee or liguiditor thereof or of the Real Eaare or of all or a substantial pars of such Mortgagor's asser<.ib e ad-
pudicated o bankrupt or insolvent or file a volumary petition in bankruptey, ) fail. or admit in writing such Mortgagor's inability generally, to pay <o b Mo
agor's debts as they come due, 4} make a general assignment for the henelit of creditors, (e) file 3 petition oF an ARSWET sEeking reotganizaticonl v i arnainie:
ment with « reditars or tsking advantage of any insolvency law, or (fHile an answer admicting the material allegarions of, or comsens to, or defaulr in wecwernine, a
petition Nled against such Mortgagor in any bankrupioy, reorganization or insolvency praceedings: or (10} an order for relief or other judgment o e ree chall
be encered by any court of comperent jurisdiction, approving a pention seeking liquidation or reorganization of the Mortgagor, or any of them f mor vt ene,
or appointng 4 receiver, trustee or hyuidator of any Moertgagor or of the Real Estare or of all or a substamial pare of the assets of any Mongagors thien, ujwern 1he
happening u? any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debe shall ac onve become due and payalie aod ihos
mongage -hall be subsject to foredosure and may be loreclosed as now provided by law in vase of past-due morgages: and the Morntgager <hall be aneha et
tabe posseviion of the Real Estate and, after giving at least twenty-one days notice of the time, place and rerms of sale by publication onee week for ree come
weutive weeks in some newspaper published in the county in which the Real Estate is located, tw sell the Real Estate in front of the courthouse dhoaer of -~
County, o public outcry, to the highest hidder for cash, and to apply the proc ceds uof said sale as follows: first, 10 the expense of advertising, selling and coreasng
the Real Evtate and foreclosing this martgage, inctuding a reasonable attorneys’ fee; second, to the paymen of any ameunts that have been spent. o i ranay
rhen be 1ecessary to spend, in paying insurance premiums, Liens or othet encumbrances, with mterest thereon; third, to the paymencin full ol 1l belanee i
the Db whether the same shall or shall not have fully matured at the dute of said sale, bur no interest shall be vollecred beyond the Jay af sales ar 4L foundy,
the halan e, if any, i be paid wo the party or parties appearing of record wy be the owner of the Real Eaate at the time of rhe sale, after deductizg rhe v ol
scertaining who is such owner. The Mortgagor agrees thar the Mortgagee may hid at any sale had under the terms of this mortgage and may purchoaes il Bl
I ~tacy if 11 hiphest bidder therefir. Arthe foreclosure sule the Real Estate may be aifered fur sale and sold as a whele wathout first offering it an ony C T e
ner or it oy be offered for sale and wld in any ather manner the Mortgapee may clect.

The Mortpagor agrees to pay all costs, including reasonable arcorneys’ fees, incurred by the Mortpagee m coflerting or securing ot attempting oo Decgon
« ure the Debt, or sny part thereof, ar in defending or attempting to defend the priority of this mortgage agamst any lien or cncummbrance on the B B,
undess 1l mortgage i herein expressly made subject to any such lien or encumbrance; andror 21! costs mourred in the foreclosure af tha s, cnher
iader t]ie power u%'_-.a]r.' comuaied herein, or by virtue of the decree of any court of vcompetent junsdiction. The full ameunt of such costs inourred b i Mo

TR ~hail e a Pt of the Debe ondd chall by secured h',' this L EREe. The }‘run‘ﬁura{:r at any suuh cile shall he under no lﬂ‘“ﬂﬂliﬂﬁ o see v the CTE Loy !"I'-* L
ticn of the purchase money. In the event of a sale hereunder, the Mortgagee, or the vuner of the Debt and mortgage, or avctioneer, shall exeane vorhas i
f demer, foe and an the name of the Mortgagor, nostatutory warranry Jeed 10 the Real Euare,
3 Plarad o singular words used heretn o designace the vnidersigned shall be construed to refer to the maker or makoers of this tnortgaee, whoetlior o 00 mare
; Faiura] = IS, COrporarisim, anue sannns, prrtnerships of other entities, All covenants md apreements hereln made Ly the andersigred shali Bees e e, r
: personal - epresentatives, sucoessors and assigns of the undersigned: and every option, right and privilege herein reserved or secured to the Moo Ball

iure 1 e benefit of the Mortgapees saccessors anad assigns.

; iy witniess whereof, the undersipned Morrgagor bas (have) exeouted this insrument on the date first written above.

- e e ee— s e i T ——— - - i r———— ———— ] " B e —— bl e ——
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Seate nf ﬂ]:lhnmﬁ }
ghE]bz_.__ County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

w b n;mwis; is lare) Eignca mjt'-fi'ﬂ' aregolng init ,%m e} known to me, acknowledged before me on this day

thar, being informed of the contents of said instrument, _the__¥xecuted the same voluntarily on the day the same bears date.

Griven under my hand and official seal this lzﬂ}]ay of Dec. 1983 .
d /E'(_Ji—f_;("r\.) A Zf W‘/ I
Notary Public ) V)

ey s Ceein gf Mabome 2t
_"__'."""""[u' I|I' " |":I . . 1 -1
i ; . } - .

R SR T R
My mmn}ﬁlgq.@ﬁpl[cat P

Bai‘tﬂad by wissieli Gurety Lot aad (11 ;o

NOTARY MUST AFFIX SEAL o

ACKNOWLEDGEMENT FOR CORPORATION

Srare of Alabama }
County |

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

ok o ————

whose name as of __..@
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, bang in-
formed of the contents of said instrument, __he_ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of , 19

Nc;tary Public

T Mg SLww PR 551 '
S R E R A R My commission expires:
poArL TRV ThIS
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