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STATE OF ALABAMA
couNTY OF SHELBY }

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

CLAY MONTGOMERY HOLLAND, AN UNMARRIED MAN,

{hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

SHERMAN HOLLAND, JR.,

. {hereinafter called “Mortgagee™, whether one or more), in the sumn
of SEVENTY-ONE THOUSAND FIVE HUNDRED AND O0/100 - = = = = = — 1o 0 = = =0 = = = - = Dollirs
(& 71,500.00 ), evidenced by onie real estate mortgage note bearing date of December 30, 1983,
and payable according to the terms and conditions contained in said note.

:_ | And Whereas, Mortgagors agreed, in ineurring said indebtedness, that this mortgage should be given to secure the prompt
et payment Lthereof,
2
NOW THEREFORE, in congideration of the premises, said Mortgagors, CLAY MONTGOMERY HOLLAND, AN UNMARRIED |
e -
wH MAN,
and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgapee the following described
§ real estate, siluated in Shelhy - County, State of Alabama, Lu-wit:
[ ]

Begin at the intersection of the Southerly right-of-way line of Keystone Road and the
Westerly right-of-way line of the L. & N, Rallroad in the City of Pelham, Shelby County,
Alabama; thence run in a Southerly direction along the Westerly right—of-way ‘1ine of
said L. & N. Railroad for a distance of 385.0 feet to the point of heginniﬂglﬁf“fhé-fh
tract herein described; thence continue in a Southerly direction along fhe We terly.
right-of-way line of said L. & N. Railroad Gﬂﬁ.ﬁ'f%Et to a point; thenﬁéfruﬁuiﬁjajwﬁst—
erly direction 240 feet, more or less, to a point which is 246.58 feetfﬁnhthﬁnfitﬁe Lo
Southerly right-of-way line of an existing county road and in the centéfiinéfqﬁkah“gf"i
existing gravel road; thence along the centerline of said existing gravél”iqad 246 .58
feet to the intersection with the Southerly right-of-way line of an existiﬁgffpﬁﬁmed'
County road; thence along the most Southerly and Easterly right—of-way 1ine”b¥.sﬁiﬂ'
County road 330.0 feet to a point; thence in an Easterly direction 15 feet more or less
to the point of beginning. Situated in Shelby County, Alabama.

This is a purchase money first mortgage given to secure the remainder of the purchasc
price on the hereinabove described real estate.
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Sard property is warranled free from all incumbrances and’ against any adverse claims, except as stated above. P 0. =E}f’“"i food
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Return io: Alabaster, Al.
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To Have And Te Hold the above granted property unto the eaid Mortgages, Mortgagee's successors, heirs, and assigns for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or
assessmenta when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned aprees to
keep the improvements on said rea! estate insured against loss or damage by fire, lightning and tornado fur' the fair and
reasonabla insurable value thersof, in companies satisfactory to the Mortgagee, with loss, it any, payable to said Mortyagae,
as Mortpagee's fnterest may appear, and Lo promptly deliver said policies, or any renewal of said policies to said Muolyagee;
nnd if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said aum, for Mortgagees
own benelit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts so expendad
by said Mortgagea for taxes, nssessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or as=gms
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thez_-enn, then thiz con-
veyance to be null and veid; but should defanlt be made in the payment of any sum expended by the said Mortgagec or ax-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at matuniy,
or should the interest of said Ilortgagee or assigns in said property become endangered by reason of the enforcoment of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosurce as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take pusscs-
sion of the premises hereby conveyed, and with or without first taking possessior, after giving twenty-one days’ notice, by puh-
lishing once & week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said property is lncated_, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying Insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turmed over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasnnah{e attorney’s fee to said Moxtgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOYF the undersigned CLAY MONTGOMERY HOLLAND, AN UNMARRIED MAN,

have hereunto set his signature and seal, this 30th day of December , 10 83.
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I, the undersigned , & Notary Public in and for said County, in said State,

hereby certify that Clay Montgomery Holland, an unmarried man,

whose name'Ye:, pigned to the foregoing conveyance, and w_hn is known to me acknowledged before me on this day,
that._.héing-"iﬁ'!t{rﬁé@ Kﬁf.,ltha contents of the conveyance he
; Given ullixdﬁr. my hend and official seal this 30th
. . -,‘. ‘.‘ ' r . rr
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sepited the same volun

arily on the day the same hears date.
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I, L , & Notary Public in and for said County, in said State,
b Jr'l,r . Syt .m_."'
hereby r.ﬂ,r,l,#;ﬁl bt
whose name as of

& corporation, 1= aigned to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the contents of sueh conveyance, he, as such officer and with full authority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand and official seal, this the day of | ¢ 19
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