1211 MORTGAGE

—___THIS MORTGAGE is made this 16T day of NECEMRER 19 e
between the Grantor, LEGLTE G- WRIGHT AND WIFE, LOLLA W. WRIGHT

{herein “Borrower™), and the Mortgagee, CITY FoIn ool

BAVINGS & LOAN ASSUCIATION a corporation organized and

Eliﬁtiﬂg,undﬁflh: laws of THE UNITED STATES OF AMERICH

, whose addressis  og3p GECONI AVE. NORTH:BIRMINGHAM, ALARAMA, 35203
(herein “Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of [P HUNTIRED FIFTY THOUE il

. . Pollars,
AN NO/IOR ‘
which indebtedness is evidenced by Borrower’s notedated ppepmMpeR 1, 1943

(herein “Note™), providing for monthly installments of principal and interest, with the balance of the indebtedness, if
not soconer paid, due and payable on OECEMEER 1, 2013

To Secure to Lender (a) the répayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agrecments of Borrower herein contained, and (b} the repayment

™ of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
OO “Future Advances™), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
| power of sale, the following described property located in the County of GHELRY

, State of Alabama:

LOT 34, EBLOCK 2, ACCORDING TO THE AMENDED MAP OF WOOLOFORI,
6% RECORDELD IN MAP EBOOK 8., PAGES 51 A.B,C., AND I IN THE
PROBATE OFFICE OF SHELEY COUNTY., ALABRAMA.

o A40 b2

The loan secured by this mortgage is made at a preferential interest rate in
consideration of the maker being a Director of City Federal Savings and Loan
Assocliation (the "Assoclation''} and in the event the maker dlies or ceases for

any. reason to be such a Dlrector, then the margin of 1.25% added to the current .
index will automatically Increase to 2.25.

P p#

This is a mortgage of correction to correct a typographical error in that certain
mortgage recorded in book 440, page 299 and recorded in Shelby County, Alabama,

Judge of Probate Office.
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THE PROCEEDNS OF THIS LOAN HAVE BEEN APPLIEDR ON THE PURCHALE PRIUY
F THE PROPERTY DESCRIBED HEREIN, CONVEYED TO THE MORTGAGORD
STMULTANEOUSLY HEREWITH.

which has the address of St RERKELEY DRIVE , DIRMINGHAH
[Strewt] [City)
ALARAMA 35243 (herein “Property Address”); |

(State and ZIp Code]

To HavE aND 170 HoLD such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter crected on the property, and all easements, rights, appurtenances. rents,
royalties, mineral, il and gas rights and profits, watcr, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thercto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the forcgoing, together with said property (or the leaschold
cstate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrowcr covenants that Borrower is lawfully seiscd of the cstate hereby conveyed and has the right to mortpage,
erant and convey the Property, that the Property is unencumbered, and thut Borrower will warrant and defend
generally the title to the Property against all claims and demands. subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UNIFoRM CovENANTS. Borrower and Lender covenant and agree as follows:

. 1. Plj'l‘l‘ltl..'ll of Principal and Interest. Borrower shall prompily pay when due the principal of and interest on the
indehtedness evidenced by the Note, prepayment and late charges as provided in the Note. and the principal ol and interest
on any Fulure Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest arc payable under the Note, until the Note is paid m1 full,
a sum (hercin “Funds”) cqual 10 one-twel{lth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any. plus one-twellth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance. if any. all as reasonably estimated initially and from
ltme 1o time by Lender on the basis of assessments and bills and reasonable estimates thercof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments.
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicalie faw
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. T ender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Morigage.

iIf the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said tixes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
prompily repaid to Borrower or crediled to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they (il due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is rmailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hercof the Property is sold or the Property is otherwise acquired by Lender, T cnder
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Morgage.

3. Application of Paymenis. Unless applicable taw provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shalt be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then 10 interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Llens. Borrower shall pay all taxes. assessments and other charges. fines and impositions attributahle to
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner. by Borrower making payment, when due, directly o 1he
paycce thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the cvent
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such pavments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not he
required to discharge any such lien so long as Borrower shall agree in writing 1o the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such licn in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shali keep the impravements now existing or hereafter erected on the Property insnred
against loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender may reguire
and :n such amounts and for such periods as Lender may requiire; provided. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chesen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. A! premiums on insurance policies shall be paid in the manner
vaidcd undc.r paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly 10 the
InsUTance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortpage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thercof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgape would
be impaired, the insurance procecds shall be applied to the sums secured by this Mortgage, with the excess, if anyv, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, T.ender
Is authorized to cotlect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or 10 the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shail not cxiend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sile
or acquisition shall pass 1o Lender to the extent of the sums secured by this Mortgage immediately prior to such sile or
acquisition.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developmenis. Borrower
shall keep the Properly in good repair and shall not commit wastc or permit impairment or delerioration of the Propurty
and shall comply with the provisions of any lease if this Mortgage is on a lcaschold. 1f this Mortgage is on a unit in a
condominium or a planned unit development. Borrower shall perform all of Borrower's obligations under the declination
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development. and constituent documents. If a condominium or planned unit develipment
rider s executed by Borrower and recorded together with this Mortgape, the covenants and agreements of <uch rider
shal! be incorporated into and shall amend and supplement the covenanis and agreements of this Mortgage as if 1he rider
were a purt hereof,

7. Protection of Lender's Security. I Borrower fails to perform the covenants and agreements contained 11 this
Motigage. or if any achon or proceeding is commenced which materially affects Lender's interest in the Property,
including. but not limited 10, eminent domain, insolvency. code enforcement, or arrangements or proceedings involving a
hankrupt or decedent, then Lender at Lender's option, upon notice to Borrowcer, may make such appearances, dishur.c such
sums and take such action as is necessary to prolect Lender's interest, sncluding. but not limited to, disbursemivnt ol
rcasonable attorney’s feex and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required fo maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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ADJ USTABLE RATE RIDER

(Interest Rate’ Limit and Payment Cap)

THIS ADJUSTABLE RATE RIDER is made this ....| 5L, .. day of December 19 83

--------------------------------------------------------

and is incorporated into and shall be deemed to amend and 5uppI:mr:n{ thr.- Mortgage. Deed of Trust, or Deed to Sec ure

Debt (the "Security Instrument™) of the same date piven by the undersigned (the “Borrower™) to secure Dorrower's
Adjustable Rate Note to ....... City. Federal Savings and Loan Association

........................................................................................................

e ...(the “Lender™) of the same date (the “Note™} and covenug the
prUp{'r‘H dc:.cnb-:d in lhe Sccunty Ins:rum:n: and Incntcd at:

2925 Berkeley Drive, Birmingham, Alabama 35243

SOOI ERAAE AT SOt A SRS R TN S-S NSRS
Proparty Address]
- [Property
o
il
=
O~ Tho ficia cantelne proviclonc sllowlng for chongosz in tive Interest rato cvery veor
- subloct ta tho limit stoted In the Rote, If tha interesi rote incroasez, the Ecrrowar’s
e maithly payments may be higher, If tha Interceet rets decreazes, the Dorrower’'s
-t monthly paymonts may ba lower., Tho Borrowoer aloo mcay ba cble to limit menthly
g pocyment Incressas to 7% % coch yaear,

ADDIMIONAL COVENANTS. In addition to the covenants and agreements made in the Sscuniy Insirument,
Borrower and Lander further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 9.87%.... . Section 4 of the Note provides for changes 1n the interest
rate and the monthly payments, as follows:

o 4 INTEREST RATE AND MONTHLY PAYMENT CHANGES
CO (A) Change Dates

g The interest rate I will pay may change on the ﬁrst dayof ......... Decemher..l.. vy 19.85 . and on that day
& every 12th month thereafter. Each date on which my interest rate could change s callt:d a Chang: Date.”

& (B) The Index

i Beginning with the first Change Date, my interest rate will be based on an Index. The “Index™ is the weekly average

e yield on United States Treasury securities adjusted to a constant matunity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is culled the
“Current Index,™

gr If the Index is no longer available, the Note Holder will choose a new index which 1s based upon comparable

‘information. The Note Holder will give ot nutine cfthischoice. | .

(©) Calculation of Changes | |

Before each Change Date, the Note Holder will caleulate my new interest rate by adding .. .25 . percentage points

(]25%) to the Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth

I»Wof one percentage point (0.125%). Subject to the limit statcd in Section 4(D) below, this rounded amount wiil be my new

- interest rate until the next Change Date.

The Note Hoider will then determine the amount of the mnnthly payment that would be sufficient to repay the
. unpai 1 principal balance of my loan 1 am expected to owe on the Change Date 10 full on the matunity date at my new
~ . interest rate in substantially equal payments. The result of this caiculation is called the *Full Payment Amount”, oy it will
. be the new amount of my monthly payment unless [ choose the amount permitted by Section 4(E) below.,

o (D) Limit on Interest Rate Changes
My futerest rate shall never be greater than 16..250%.

(E} Barrower's Right to Limited Payment Amount

Unless Sections 4(G) and 4(H) below will not permit me to do so, | may choose to limit the amount of my new
_ monthly payment following a Change Date to the amount [ have been paying muliiplied by the number 1.075. This sinaunt
E ,_ o35 called the “Limited Payment Amount.” If I choose the Limited Payment Amount, [ must give the Note Holder notice
"’ %;fhar. I am doing so &t least 15 days before my first new monthly payment is due,

—— (F} Additions to My Unpaid Principal Balance
0 Nteay If I choose the Limited Payment Amount, my monthly payment could be less than the amount of the interest portion
4 vf 2 monthly payment which then would be sufficient to repay my unpaid principal balance in full on the matunity date at
LN @y - eeacat interest rate in substantially equa’ payrients. If so, cech mon*h that the Lim.* 4 Pryment Amount s fees thare
" .the interest portion, the Note Holder will subtract the Limited Payment Amount from the amount of the intercst pornon
“dnd will add the difference 10 my unpaid principal balance. The Note Holder will also add interest on the amount of this
Y diflerence to my unpaid principal balance each month. The interest rate on the interest added o principal will be the rate
E-—:jcquir-:d by Section 4{C) above.
(G) Limit on Unpaid Principa! Balance: Increased Monthly Payment Amount
My unpaid principal balance can never exceed a maximum amount equal to one hundred twenty-five percent (1257%)
of the pnncipal amount I originally borrowed. My paying a Limited Payment Amount after any Change Date couh! cause
my unpaid principal balance to exceed that maximum amount. 1f so. on the date that my paying a Limited Payvinent
Amount would cause me 10 exceed that limit, | will instead begin paying a new monthly payvment unil the next Chunge
Date. The new monthly payment will be in an amount which would be sufhicient to repay my thep unpaid principal balunce
in full on the maturity date at my current interest rate in substantially equal payments.
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111) lequlrcd Full Payment Amount

Bezinming with the first monthly pavment after the last Change Date. [ will pay the Full Payment Amourt as my
monthiv payment,

1Iv Effective Date of Chuanges

Ay new interast rate will become effective on cach Change Date. [ will pay the amount of my new monthisy [ nent
begtnaing on the first monthly payment date after the Change Date unnt the amount of my monthly payment L hapoe
Jraimn.

¢J} MNotice of Chanpes

The Note Holder will mail or deliver to me a notice ol any changes i the amount of ny monthly payment borore i
ellective Jare of any change. The notice will include information required by law to be given me and also the il 10l
telephone number of' a person who will answer any question 1 may have regarding the notice.”™

3. CHARGES; LIENS

LU'nifori Covenant 3 of the Secunty Instrument 1s amended to read as follows:

.
¢ 4. Churpes; Liens, Borrower shall pay all taxes, assessments, and other charges, fines and impositions attnbutabic 1o the
£ Propert, which may attain a prionity over this Security Instrument, and leaschold payments or ground rents, iban: e
g manner provided under paraeraph 2 hereof or, if not paid in such munner, by Borrower making payment, when cone
gireeudy oo the pasee thereof. Borrower shali promptly furnish to Lender all notices of amounts due under this paraprayn.
¢ and in the event Borrower shall make payment directly, Borrower shall prompily fumnish to Lender receipts evidenying
= cuch pavments. Borrower shall promptly discharge any lien which has priority over this Security Instrument: pros:ded,
" (hat Borrower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in wnuny o the
nayment of the obligation secured by such lien in 2 manner acceptable to Lender; (b) shall in good faith contest suchi lien
g by. or defend against enforcement of such lien in, legal proceedings which in the opinion of Lender operate to prevent the
s enforcement of the lien or forfeiture of the Property or any part thereof; or (¢} shal sccure from the holder of such Lzn 2n
E.Ef.'.! agreement in 2 form satisfactory to Lender subordinating such lien to this Security Instrument.
~ [ Lender determines that all or any part of the Property is subject to a lien which may attain a priority ever this Sezurnity
g Instrument, Lender shail send Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or morc of
the actions set forth above within ten days of the giving of notice.
vy
wH C, NOTICE
et Uniform Covenant |4 of the Security Instrument is amended to read as follows:
S 14. Notice. Except for any notice required under applicable Jaw to be given in another manner, (a) any notice o

Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by arst class ma:l
addresscd 1o Borrower at the Property Address or at such other address as Borrower may designate by notice 1o Lender as
provided herein, and (b) any notice to Lender shall be given by first class mail to Lender’s address stated herein cr 10 sudh
other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Security
- Instrument shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

¥ D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
" Uniform Covenant 15 of the Security Instrument is amended to read as follows:

.. 15, Uniform Security Instrument; Governing Law; Severability, This form of Secunty Instrument combines umiorm
- covenants for national use and non-uniform covenants with limited vanations by jurisdiction to constitute a uwmicrm
security instrument covering real property. This Security Instrument shall be governed by federal law and the Law of the
" jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
.. Note conflicts with applicable law. such conflict shall not affect other provisions of this Secunty Instrument or the Note |
+ which can be given cffect without the conflicting provision, and to this end the provisions of this Security Instrument and
. the Note are declared to be severable.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniforin Covenant 17 of the Security [nstrument is amended 1o read as follows:

17. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or an intzrest tarznn s
sold or rransferred (or if a beneficial interest in Borrower is sold or transfarred and Borrower is ntor a nater2i poreoey
without Lender’s prior written consent, Lender may, at Lender’s option, declare all the sums secured by this Sc_unty

Insirutent 10 be immediately due and payable. However, this option shall not be exercised by Lendar of crneroise v
prohioired by Federal law as of the Jate of this 3ecunty Instrument.

If Lender svercises such option to accelerate, Lender shall mail Borrower notice of accelerarton in accordasce wun
parazre~i 14 hereof. Such notice shall provide a penod of nor less thun 30 days from the dete the notice 1s mmled = rriun
which 13 rrower maypay the sums declared due. If Borrower fails 1o puy such sums prior to the expiration of suon jor

[ ender may, without further notice or demand on Borrower, invoke 2ny remedies permitted by paragraph 13 huere.t
Norwrhsianding o sale or tronsfer, Borrower will continue to be obliguted under the Note and this Security I ot
unfess Lend=r has released Borrower in writing.

F.. COVENANT DELETED | _
Non-Lform Covenant 21 of the Security Instrument (“Future Advances ™) 1s deleted.

g G. LOAN CHARGES

; [f the |san secured by the Security Tustrument is subject to a law which sets maxtmum loan charges, and that law st
‘ interpicied so that the interest or other Joan charges collected or to be collected in connection with the loan oo d
permitied limis, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the vharae to e

Ty
iy

P permitted limit; and {2) any sums already collected from Borrower which exceeded permitted limurs wiil be retusded o
_— Rorrower. Lender may ¢choose to make this refund by reducing the principal owed under the Note or by muking o et
pavinent to Borrower. If a refund reduces principal, the reduction will be treated as parttal prepayment under (1o S

i

;
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H. LEGISLATION

1f, after the date hereof, enactment or expiration of applicable faws have the effect either of rendering the provision: of the
Note, the Security Instrument or this Adjostable Rate Rider {other than this paragraph H} unenforceable accorling 10
their ferms. or all or any part of the sums secured hereby uncoifectable, as otherwise pravided in the Secunity Instrument
gnd this Adyustable Rate Rider, ¢r of diminishing the value of Lender’s security, then Lender, at Lender's opaon, may
Jeclare all sums secured by the Secunty Instrument to be immediately due and payable.

[~ WITNESS WHEREOF, Borrower has executed

justable Rate Rider.

TR S TCNY |

Burrower

~Leslie S. Wrigh

SUOUPPUOUPRUNPRRRN S Y15 D

Blarrower
ill..&%‘%:l'% [ B LI I FEEFFREFET I I Y Y X r-|---{SEHI}
Horrower

[Sign Oniginal Only]
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| ender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner prnwdcd under paragraph 2 hereof.

Any amounis disbursed by Tender pursuant 10 this pnrngraph 7. with interest thercon, shall become additional
indebiedness of Borrower secured by this Mortgage. Unless Borrower and Lender agrec to other terme of payment, such
amounts shall be pavable upon notice from Iender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the ratc payable from time to time on outstanding principal under the Note unless payment of
inferest a1 such rate would be contrary 1o applicable law, in which event sich amounts shall bear interest at the highest rate
permissible under applicable law, Mothing containcd in this paragraph 7 shall require Lender to incur any expense or tike
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Property, provided
tlat T ender shall give Borrower notice prior to any such inspection specifying reasonable cause thercfor related to [ender’s
imerest an the Property,

+9. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with .
condemnation or other taking of the Property. or part thereof. or for conveyance in licu of condemnation. are herchy assipne d
and shill be paid to Lender.

In the event of a tota) taking of the Property. the praceeds shall be applied to the sums secured by this Morpuge,
with the excess. if any. paid 10 Borrower. In the event of a partial taking of the Property. unless Borrower and Tenider
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as s el to that proportion which the amount of the sums secured by this Mortpape immediately prior ta the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower,

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender iy authorized to collect and apply the proceeds, at Lender's option. either to restoration or repair of the
Property or to.the sums secured by this Mortgage.

;. Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments. -

+ - 10, Bbrrower Not Released. Extension of the time for payment or modification of amortization of the sums sccurced
by thu; Mortpage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the lialnlity of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
procecdings agarnst such successor or refuse to extend time for payment or otherwise modify amortization ‘of the <nms
sccured by this Morfgage by reason of any demand made by the original Borrower and Borrower's successors in inferest.

11. Forbearance by Lender Not a Walver, Any forbearance by Lender in exercising any right or remedy hereunder, or
atherwise afforded by applicable law, shall not be a waiver of or preclude the cxercise of any such right or remcdy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Fender’s
right te accelerale the maturity of the indebtedness secured by this Mortgage.

12, Remedies Cumulative. Al remedics provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may be exercised concurrently, independently or successisely.

13, Successors and Assigns Bound; Yoint and Several Liability; Captions. The covenanls and agreements hurein
contained shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several
The cuptions and headings of the paragraphs of this Morigage are for convenicnce only and are not to be usced to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner. {a) any notice to
Barrower provided for in this Morigage shall be given by mailing such notice by certified mail addressed 10 Borrower ad
the Propeny Address or at such other address as Borrower may designate by nolice to Lender as provided herein, und
{b) any nolice to Lender shall be given by certified mail. return receipt requested. to Lender's address stated herein or 10
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Martgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Morigage; Governing Law; Severability. This form of mortgage combines uniform covenants for nutional
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Morigage or the Note which can be given effect without the conflicting provision. and 1o this
cnd the provisions of the Mortgage and the Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of exccution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein ¥s sold or tran<ferred
hy Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage. (b) the creation of a purchase money security interest for household appliances, (¢} a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (J) the grant of any leasehold interest of three years o1 toss
not containing an aption to purchase, Lender may, at Lender’s option, declare all the sums secured by this Morngage 1o be
immediately due and payable. Lender shall have waived such option to accelerate if, priot to the sale or transfer. T.endor
awndd the person te whom the Property is to be sold or transferred reach agreement in writing that the credit of such peraon
1s sahisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Tender
shall request, 1f Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor in
interest has executed a written assumption agreement accepied in writing by Lender, [ ender shall release Borrower from b
obligations under this Mortgage and the Note,

If 1.ender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a peried of not less than 30 days from the date the notice is mailed withn
which Borrower may pay the sums declared duc. H Borrower fails 1o pay such sums prior to the cxpiration of such pesiod,
[ ender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hercof.

Non-Uniroksm CovENants. Borrower and Lender further covenant and agree as follows:

18. Acceleralion; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Morigage, including the covenanis to pay when due any suris secured by this Mortgugpe,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breuch;
(2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Barrower,
by which such breach must be cured; and (4) that failure to cure such hreach on or before the date specified in (he
notice may result in acceleration of the sums secured by this Morigage and sale of the Property. The notice shall further
inforin Borrawer of fhe right to reinstate affer acceleration and the right to bring a court action to assert the non-exisfence
of a delauit or any other defersic of Borrower (o acceleration and sale. If the breach is not cured on or before 1he (bate
specificd in the notice, Lender al Lender’s option may declare all of the sums secured by this Morigage to he immediaicly
due and payable without further detnand and wmay invoke the power of sale and any other remedies permitted by applicahle
luw. [.ender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided i this
paragraph 18, including, but not limited to, reasonable attorney’s fees,

Ii Lendcer invokes the power of sale, Lender shalt mail a2 copy of a notice of sale o Borrower in the manner provided
int paragraph 14 hereof, Lender shall publish the notice of sale once a week for three consecutive weeks in some newspaper
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published in COLUMBLANA/SHELBY County, Alabama, and thercupon shall sell the Property to the highest
bidder ul public suction at the front door of ithe County Courthouse of said County. Lender shall deliver to the purchiaser
[.ender's deed conveying the Property so sold. Lender or Lender's designee may purchase the Property at any sale.
Borrower covenants and ngrees that the proceeds of the sale shall be applied in the following order: (a) to all reasonable costs
and ¢xpenses of the sale, including, but not limited (o, reasonable attorney’s fees and costs of fitle evidence; (b} to a1l «nmy
securcd by this Murntgage; and {c} the excess, if any, fo the person or persons lepally entitled thereto,

19. Borrower's Right to Reinstate. Notwithstanding Lender’'s acceleration of the sums secured by this Mortzave,
Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Mortgage discontinued at any tine
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant 1o the power of sale contained in this
Murlpage or {ti) entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Future Advances, if any. had no acceleration occurred; (b) Borrower
cures all breaches of any other covenanlts or agreements of Borrower contained in this Mortgage; (¢) Borrower pay~y oll
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Murtgage
and 1 enforcing 1.ender’s remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Montgage. Lender’s
intercst in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain i full force and
¢ffect as if no acceleration had occurred.

20. Assignment of Rents; Appoiniment of Receiver; Lender in Possession, As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
presmiwms on receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage., may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Mortgage. this Mortgage shall become null and void. and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

13. Walver of Homesiead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, sealed and delivered
in the presence of:

(Seal)
LESLIE 5. W Borrower
— _if‘iw Z; | » (Seal)
.,-;‘-..*r:-.....:.,__ < r.i"ﬂ'l:...-g_l —Borrawer
STATE OF ALABAM.-;,'N"JE;E;?EEDN County ss:
Onthis  ygr dayof prcemeer 12 g%l THE UNDERSIGNED .
a Notary Public in and for said county and in said state, hereby certify that | poy YF 6, WRIGHT
AND WIFE, LOLLA W. WRIGHT » whose name(s) 15 signed 10 the
foregoing conveyance, and who 19 known to me, acknowledged before me that, being informed of the
contepts of the conveyance, he executed the same voluntanily and a5 7 act on the day the same
bears date. "-_H*"’ -
, 19,

1}

Given un‘fdétl my hand and secal of aﬁ; this the
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This insti-unllémwaspr:parodhy ENWARTD RESHEARS, a% AN EMPLOYEE OF
CITY FEDERAL SAVINGE & LDOAN ASSOCIATION
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