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STATE OF ALABAMA
COUNTY QF __Shelby
1194
REAL ESTATE MORTGAGE
THIS MORTGAGE, made and entered into on this 20rh____ day of __ December 1983 by und between

—_

—_—r —

[h-:n-in-..l't:-r referred to as “*Morigagor '} an iiE COLONIAL BANK OF ALABAMA, N.A_, a national banking association, (hereinafter reterredd to
as "Mortgoagee™)

*
Witnesseth:
WHEREAS, Mortgagor is justly indebied ﬁu Mongagee in the principal sum of

oo .. ONE_HUNDRED THIRTY T
130,000.00

Dollars (8. . .. 252 ) &s evidenced by note bearing even date herewith and payable in accordance with the terms
of said node;

WIIEREAS, Morttgagor may herealter become further indebled w0 Morigagee as may be cvidenccd&v promissory notc(s) ot otherwise, and it w
the inlent of the parties Nereto thai this morigage shall secure any and all indebtedness(es) of Morigagor 1o Mortgagee. whether now existing or berealier
arising, due or 10 become due, absolule or contingent, liguidated or unliquidated, direct or indirect, and this mortgage is Lo secure not only the indebledness
evidenced by the note hereinabove specifically referred 1o, but any and ail other debus. obligations or habiliies of Mortgagor to Morigagee, now caniing
or hereafier arising, and any and ail cxiensions or rencwals of same, or any part thereol, whether evidenced by note, open acoount, endorsement. pu.sranty,
pledge ur otherwise.

NOW, THEREFORE, Morigagor and all others executing this morigage, in consideration of the premises, and 10 secure the payment of siid imdcebied-
ness evidenced by note hereinabhove specifically referred 10, and any and all other indebledness{es) due or to become due as hereinabove soneraly
referred to, and the compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hereby S‘HHL harpain, sell,
alien, convey, transfer and mortgage unto Morngagee, its successors and assigns, the following described real estate, together with bulldings and ipeon e

ments thereon (hereinafter somelimes called the “real estate™ or the “mortgaged real estate™), lying and being situated in the County of .

—e - Shelby | siate of Alabama, and more particularly described as follows, to-wit:

Lot 513, according to Riverchase Country Club, Twelfth Addition as re-
corded in Map Book 8, Page 140, in the Probate Office of Shelby County,
Alabama. Being situated in Shelby County, Alabama.

topethee with all awards received shrough eminent domain. And payments upon any insurance policies covering the real estate, and atl rights. jietleyes,
tenements, and apputtenances thereunio belonging or in anywise appertaining to said real ¢siate including casements and rights-of-was app:ticn anl
thereto and all gas. steam, eleciric and other heating, cooling and lighung apparatus. clevators, iceboxes, plumbing stoves, doors and b Tianares

appertinmg to the real esate and improvements located thereon. all of which shall be deemed realty and conveyed by this moergape

10 HAVE AND TO HOLD the real estate. und every part thercof. uno Mnrmi}!{'c. its suscessory and assigns forever, And Hﬂrlf;l;_':-r v leved il
with Meortpagee that itis lawlully seized of the real estate in fee simple and has a good night 1o sl and convey 1he same as aforesnd: th

s free of all encumbrances except as herein setout. and Morgagor will warrantand forever defend the title tr the real estate unto Mortgagee 2000 oy
and weapns, against the Tawful clims of all persons whomsoever.

THIS MORTGAGE 1S MADE. however, subject 10 the lolfowing covenants, conditions, agreements. and provisions:

L. That Marigapos shall pay the said indebiedness{es} secured hereby and interest thereon when and asat{they) shall become duc, whethior v
or under any cendition, covenant or agreement hergin contained, to ether with any other indebtedness{es) which Mortgagor may vwe to Mo e,
it beiny (urther agrecd thal any stalement, any note ot obligation that is secured by this morigage shall be conclusive evidenve ol such 1o

2. 1a) That Morigagor shall provide. maintain 2nd deliver to Morigagee policics of Nire insurance {wilh extended coveragel, and_m:u:h f.“-hu:.,.qlr.l,..“.[ e
s Muorigagee may l1om time to ume require in companics. form. types, and amounts, and shall assign, with endorsements s.a'lufaf.m? i Mo w:.j_
and deliver 10 Mortgapee with mortgagee clauses satisfaclory to Mortgagee all insurance poticies of any kind or in any E_l.muunt'mwr or hereatir 1o e
with re-peat o the ltuFl:!stﬂlc. Not later than the first day I'::-Ilumn‘g_thc expiration date of any and all such insurance policies and at asw time up 4 L]..Tt
of Mongapee, Monpapors shatl furnish Mortgapee certificates of insurance issued by insurange mm[';um:s satisfaciory 1o Hmtﬁgﬁcc sbca e bt the

. . Iy L4 e
smount and type of insurance required by Morigagee hereunder is in elfect. All renewal policies. with premiuvms paid, shall be delivered 12 iz
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Al ledst tharty (33) day~ befure the expiration of the old policies. 1T any insurance, or any part thereof, shall expire, or be withdrawn, or becnm: void or
unsale b h{ﬂrtgngt:r v breach of wny condition thereaf, or becume void ot unsafe by reason of the faslure or impatrment of the capital of 2n. woumpany
by sdinch the insurance may then be carried, or if for any reason whatever the insurance shall be unsabsfaciory to Morntgagee. Mortgapor shall procure
amd debiver 1o Monigagee new insurance on the premises, satisfuctory to Mortgagee. If Mortgagor fails to procure and deliver such now raarance,
sfoetparee may, but shall not be obigaled to, procure same, and upon demand, orlgaF,nr shall reimbhurse Morigagee all such cosls eaper:ted with
mieeest s sueh advance at the rate sed forth in the note secured hereby. Mortgagor shal %ivc immediale nolice In writing to Morngagee ol any loss,
mpiry on damage affccting the mortgaged real estate caused by-any casualty or occurrence. Fult power is hereby conferred on Mortgagee t, settle angd
cornpronnse chitims under all pulwies and to demand, receve, and recept for all momes becoming Faﬂ'uhlc thereunder and to assign aboo iy ol
podicies 0 any helder of the note or by the grantee of the resl estate in the evenl of the foreclosure of Lhis morigage and securily agreement wr uther
P of nofe we the real estate in extinguishment of the indebledness{es) secured hereby. In the event of loss cover I:F any of the palicies ! 1t arance
herea teierred 10, each individual insurance company concectied is hereby autherized and direcied to make payment for such loss dicectly ne e Mo

pragee antead of 10 the Mortgagor and the Mortgagee jointly. and the insurance proceeds, alter deducling all costs of collection, including rr.aiahie
atharnes-” foes, may be applied by the Mortgagee at its eption. either as a payment on account of the indebtedness{es). secured hereby, whettor o ot
then due or p.u}'uh ¢, ur towand the restoration, reconstruction, repaf, of alterauen of the real estate, either to the portion therenl hy which cad how,

was sustaned or any other porbon thereol.

(b Fhug tn.:lgcthcr with and 1n addation W the monthly payment of principal and interest, and on the same date on which 1he principal A tnterest
tie pay thle uader the werms of the note secused hercby, Mongagor. if required by Mortgagee. shall deposit with the Mortgagee. 1n a non-intcrest boar.ng
account. a sum equal te one-twellth (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may atton poonry

aser thes mortgage, and Frnund rents, if any. plus vne-twellth (1/12) of the yearly premiums for insurance that will become due and pu{;hl-: L rr:n-:'.}' _
i foaniny o] -

the inattr ince on the teal estate Tor coverage against loss by fire ar such other hazard as may reasonably be required by the Mt}ﬂfaﬁtt.
such tuxes, assessments, greund rents, and premivms when unkpown, shall be estimated by the Morigagee. If the amount of funds held shall croeed i
any ume the amount deemed necessary by the Morigagee to provide for the payment of 1axes. assessments, ground rents and insurance proimume as
thes fall Jue, such excess shall be repad 1o Mortgagor or credited 10 Martgagor as Morigagee may determine. [ the amount of the funds held »hatl not
be sultioenl at any fime W pay taxes, assessments, pround rents, and insurance premiums as they fall due, Mnnlﬁagnr shall pay 10 Martgagee an. amount
nevessdry fo make up the cﬁ);:i:nuy upon notice from Mortgagee to Mortgagos rcﬂucsling payment thereof, Upon payment in full of ail sum. vecured
by Lthis mongage, Morigagee shall promptly refund 10 Mortgagor any funds held.

{¢) T hat Morigagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the teal
estate or any part thercof, which may be or become a lien prior (o this morigage or have prinrilt)! in payment o the indebtedness{es) secured herehy, or
upen Morigagee's interest therein of upon this mortgage or the indebtedness(es) or evidence of indebiedness(es) secured hereby, without regand to any
Liw herciofore or hereatler enacied imposing pa{{mtnl of the whele or any part{es) thereof upon Martgagee; upon the passage of any law :mp-nr.mgilht

aymmenl of the whole or any part thereof upon urtga%::c or upon the rendering by an nﬂpcllﬂt: courl of competent urisdiction that the und=rtuking
[:}- Mortgagor 1o pay such tanes is I:Fally tnoperative, then the indebtedness(es) secured hercby without deduction shall, at the option of Martgapee,
become immediately due and payable, notwithstanding anything contained in this morigage or any law heretolore :nm:!::d'. and Mortgagor shall not
suffer or permit any such taxes on the said real estate 10 become or remain delinquent or permit any part thereof or any interest therein 1o be sold for
any laxes or assessments; and further shall furnish annually to Mortgapee, prior to the date whea they become delinquent certificates or receipis of the
proper offices showing full payment of all such taxes and assessments.

3. ‘I hat the real estate and the improvemenis thereon shall be kept in good condition and no waste committed or permitted thereon

4. That ro building or other improvement on the real estate shall be structurally aliered, removed or demolished, without the Morigagee's prior
written «onsent, nor shall any fixture or chaitel covered by this mﬂﬂ%agz and adapted to the proper use and enjoyment of the real estate be remaved at
any time without like consent unless actually replaced by an articte of equal suitability owned by Mortgagor. In the event of any breach of this conenant
the Moripagee may. in addition to any other rights or remedics. at any time thercafter, declare the whole of the indebtedness(es) secured hereby rmmedi-
ately duc and payable.

5. That Mortgagor agrees that the indebtedness{es) hereby secured shall at once become due and payable and this mortgage subject to furcclosare

as provided for herein, ar the option of holder hereof, when and if any statemenit of lien is filed under the statutes of Alabama relating to the hens of

mechanics and matecialmen, without regard to form and contents of such statement, and without regard 1o the existence or nonexistence of the dehr,
or any part thereof, or of the Jien, on which such statement 1s based.

&. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmenial entity asserting jurt-diction
over the real esiate and any and all legal requirements shall be fully comptied with by Mortgagor.

7. That if Morigagor [ails to insure the real estale as herginabove provided, or to pay all or any part of the taxes or assessments levied, accrued or
assessed upon or against the real csiate or the indebtedness(es) secured hereby, or any interest of Mortgagee in cither, of fails (o pay immedintely and
discharye any and all liens, debts, and/or charges which might become liens superior w the lien of this mortgage, Monﬁ‘ngcc may, al ils Option, insure
Ihe real estate and/or pay said taxcs, assessments, debis, liens and/or charges, and ang money which Mﬂrlﬁagc: shall have 30 paid shall constiture a
debt o Mortgagee addnional 1o the indebtedness(es) secured hereby: shall be secured by this mortgage, shail bear the interest set outan the roe here-
inabove referred to from date paid or incurred: and, at the option of Mortgagee, shall be immediately due and payable.

8. That Morigagur agrees that no delay or failure-of Morigagee 10 exercise any option to declare the maturity of any indebledness{es) secured by
this norigage, shall be tuken or deemed as & waiver of its right to exercise such option, or 1o declare such forfeiture, either a5 1o any pastor presee: default,
and i1 1+ Turther agreed that mo terms or conditions contained in this morigage can be waived, alicred or changed cxcept as evidenced in writinz. sipned
hg' the Morlgagor and by the holder hercof: and the procurement of insurance or the payment of taxes or other liens, debts or charges by Mortpapee
shull not he taken or construed as a waiver of its vight 10 declare the maturity of the indebtedness{es) hereby secured by reason of the fadure of Mourtgayor
to procure such insurinee or to pay such taxes. debts, hiens or chacges.

9 "I hat if Mortgager shall be made a party to any suil invalving the title 1o the real estate and cmplugs an attorngy to represent i therein, oraf Mort.
agee eniploys an athirney to assist in setthing or removing any cloud on the title to the real estate hercby conveyed that purporis o be 5u?cru-r la the
ien of Uiy maortgage in any respect. Mortgagor will pay to Mortgagee, when the same becomes due, such attomey's fee as may be permitted b Taw and

as may be reasonuble for such services, and if such e is paid orincurred by Mortgagee the same shall be secured by the lien of this mnr;_gaEe: incaddinion
t the indebledness{es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note heremnaoove referred
ur and shali be at onee due and payable,

16 Vhat all expenses incurred by Morigagee, includenp altorney’s fee, in compromising, adjusting or defending against lien claims or cncumbrunces
suught to be fixed upon the real eslate hereby conveyed, whether such claims or encumbrances be vahid or not, shall me & partof the indehidnessiey)
hereby secured.

L1. That Morigagur agrees 1o pay a reasonable attorney's fee as may be permitted by law (o Morigugee should the Morigagee employ an atioiney lo
callect any indebtedneses) secured by this morigage.

t2 That notwithstanding that the assignment of awards hercinabove referred 10 shall be deemed to be selfl executing. Mortgagor, after the dlowance
of # condemaation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the paymeni
thereol, shall excoule. a1 Morigagee’s request, and forthwith deliver b Morigagee, a valid assignment in recordable form, assigning all of such cone
demnation claims, awards or dzmages to Morigagee, but not in excess of an amount sufficient to pay, sausfy and discharge the principal sum of this
roripape and any advances made by Mortgagee as herein provided then remaining unpaid, with inlercst thereon at the rale specified herein, oran the

nute which this mertgage secures, 10 the date of payment. whether such rémaining principal sum is then due or not by the terms of said now or of tha
g e

1} That if Martgapor shall make defzult in the payment of any of the indebledness(es) h:rchly securcd, or in the performance of any of the terms
or conditions hereol, Mortgages ma priceed to wollect the rent. income and profits from the real estate, either with or wilthuut the appuintment vl a
receiver, any reats, income and profis collected by Mnrtgafec‘rrim to foreclosure of this morigage. less the cost of cotlecting 1the same, including any
redl ealate commisston or attorney's fee incuered, shall be credited first Lo advances with interest thercon, then tointerest due on the principal indebredness,
and the remainder. of any, w the principal debi{s} hereby secured.

t1 That it is further agreed that if Mortgagoer shall fail 1o pay. or cause to be paid, the whole or any portion of the principal sum, or any instatlment
of interest thereon, or any other indebtedness{es) the payment of which 1s hereby secured, as they or ani' of them mature, either by lapse of ime s other-
wise, in aceardanee with the agreements and covenanis Rerein contained, or should default be made in the paymentof :mf' mechanic’s ien, mnatciadmen’s
lien, insurance premivms, taxes or assessmenls now, or which may hercafier be, levied against, or which may become a lien on, the real estate, or chould
defiiutt be made in any of the covenants, conditions and agreemends herein contained, then and in that event the whole of said prancipat ~um. with
interest thereon, and ulhuhcr indcbied ness{ cs) securced hereby, shall, an the option of the then bolder of said indebiedness{es}. be and becomeimmediately
due and payuble and the holder of the indebledness{es) hereby secured shall have the right to enter upon and take possession of the real e-Lite and
after, ot without, taking such possession of the same, sell the morigaged real estate at pubtic outery, in front of the courthouse door of the county whierein
the teal estate is located. to the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time, place, and terms of such sale
by publication onee a week for three {3) successive weeks in some newspaper published in said county, and, upon the payment ot the purchase moeney.
the Mottgagee ar any person conducting said sate for it is authorized and empowered to execule o the purchaser at said sale a deed 1o 1he real evtate s
purchiced i the name and on behall of Mortgapor, and the cenificate of the holder of the mortgage indebledness, appointing satd aucuvnect to make
such sale, shall be prima facie evidence of his aulhority ia the real estate, or the equity of redemption from this morigage may be foreckosed by sintan
any court of competent furisdiction as now provided by law in the case of pust due mortgages, the Morigagee, or the then holder of the indebtednesdes)
herehy ~ecured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of any such sale shall be
apphied {a) w the expeases incurred in making the safe and in al) prior eforts 1o effect collection of the indebiedness{es) secured hereby. mdJuding a
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teasonmable attorney’s fee. or reasonable attorneys™ fees, as permitied by law for such services as may be. or have been, necessary in any onc or morc ol |

the foreclosure of this mongage, of the collection of said indebtedness{es). and of the pursuit of any cfforis theretofore dir:ﬂrH 11 that end. including,
hut withsut mitation 1o, lE?: defense of any proceedings instituted by the Mortgagor or anyonc liable for sad indeblednessies) or interesied in the
mortgaged real estate w prevent or dcla{. by any means, the excrcisc of said power of sale on the foreclosure of this morigage: (b} to the pavment of
whatever sum or sums Morigapee may have paid out or become liable to pay, in carrying out the provisions of this moripage. together wilh inrerest

therean; (o) Ko the payment and satnfaction of said indebiedness(es) and imerest thereon specifically referred 10 heremabove (o the day of salc onid any

other indebiedness{es) secured by this mortgage: and (d} the balance, irang. shall be paid aver ta | ﬂrtgaﬁor, or MOorgagor’s successary or sy In
am event. the purchaser under any foreclosure sale. as provided herein, shall be under no obligation to see to the proper application of the purchase money.

15. {hat in the even of the cnactment of any law by the State of Alabama, after the date of this martgage. deducting from the value of the redl

estate for the purpose of tanation any lien thereon, or impusing any liability upon Morigagee, in respect of the indebiedness{es) securcd herehy, or

chanping 1 any way the laws now in force for the Laxation of morigages, or debts secured by morigages, or the manner of coliection of any such faxes,
0 as to alfect this morigage, Munrgngor shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor Tatls 1o py such
ohlipation or is pmhihitcdﬁﬁy law from making such paymeni, the whole of the principal sum sccured by this mortgage, wgether with the interest due
thereon shall, al the option of Morigagee, without notice to any party, become immediately due and payable.

16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Morigagor's rﬂgrt}r be appointed; or should ML'J‘HFHJ-._’".IF in-

A ‘ Jelivery
of this insirument that there is a defect in the tille 10 or a lien or encumbrance of any naturc on the real estate prior 10 the lien hereol: or in ca-e of un -
crrar o dofect in the above deseribed note or this instrument or in the execution or the acknowledgment thereol; or if 2 homestead claim be sel up Lo the

rennonaslly damage or altempl Lo remaove any improvements vpon said mongaged real estate: or should it be discovered after the exccution an.

real eatate nr any part thercof adverse W this mortgage and if the said Mortgagor shall [ail for thirty (30) days after demand by the Mongapee. ar other

I

f

I
|
I
r
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F
|
I

holder or holders of said indebledness{es), to correct such defects in the tiile or 10 remove any such lien or encumbrance or homestead tlom nran

tenectany ¢rfor in said note or this instrument or its execution; then, upon any such defauly, failure or contingency, the Mortgagee, or other Balder or
helders ul'_a.':i.d indebtedness{es), or any part thereof, shall have the option or right, without notice or demand, to declare all of saud indebtednesies)
then remaning vnpaid immediately due and payable, and may immediately or at any time thereafter foreclose thit mortgage by the power of wile
herein contaned or by suit, as such Morgagee, or other holder or holders of said indebiedness(es). may elect. :

7. That no right, tille or interest in or to the mortgaged real esiate, or a:g- parl thereof, shall be sold. wransferred, assigred, conwyed, imotared
or encunibered by a lien al mﬁ time prior W the payment (n full of the indebt ; ‘ _
and approval of Mortgagee which consent and approval shall be within Morigagee’s sole discretion; thai in the event of any violation of this arowiien,
the entire unpaid balance of the indebledness(es) secured herchy, together with all interest thereon, shall become due and payable immedustely at the
uption of Mortgagee wilthaut notice to Morigagor, and shall be recoverable by Morlﬁ:ﬁ:: forthwith or al any ume thereafler without suay of crecubion
or ather process and Mailure of Mortgagor to pay all monies to Mortgagee secured by this mortgage shall be an act of default entithing Mortpagee 10 fure-
close this mortgage in accordance with the terms hereoll :

'8, 'L hat it is the intent of the Mo or and Mortgagee to securc aer::!-,v and all indebledness{es) of sad Mnﬁaﬁnr 10 Mortgugee, now custing or
aﬁwt dal t

hereafler arising, due or to hecome due, ute or conlingent, liqus or unliquidated, direct or indirect, a is morlgage is intended and does

wecire. not only the indebtedness hereinabove specifically referred 10, but also any and all other debis, obligations and liabilities of said Martgapor to

waid Mortgagee, whether now existing or hereafler arising, and any and all extensions or renewals of same, or any part thereof, at any time before actual
atisfachion and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory note, epen account,
endorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebtedness at any ime securcd hereby may he
extended. rearranged or renewed, and that any part of the security herein described may be waived or released withoul in anywisc alterinp. varving of
diminishing the force, effect or lien of this mortgage; and this mongage shall continuc as a first lien on all of the real estate and other propetty and
rnghts covered hereby and not expressly released unul all sums with interest and charges hereby secured are fully paid; and no other security new EH*““[}
or herealter 1aken 10 secure the payment of said indebtedness{es) or any part thereof shall in any manner be impaired or affected by the execunion o
this morisge; and no security su%s:qucnll taken by Mortgagee or other holder or holders of said indebtedness(cs} shall in any manner impar or affecl
the securily piven by this mongage, and all security for the payment of said indebtedness{es) or any part thereo shall Be taken, considered and held
as cumulative,

19. That Mortgagor agrees for itself and any and ail persons or concerns claiming by, lhmu%h or under Morntgagor, that if it or any one or mere of
1hem shall hold possession of the above described real esiate or any pant thereof subsequent to foreclosurc hereunder, 1Lor the parties so holding possession,
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or refusing Lo
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonablie rent.l ot the
read estale, and shall be subject 10 eviction and removal, [orcible or otherwise, with or without process of law, and all damages which may bc su-tained
by any such tenant as a result thereof being hereby expressly wawved,

20, Vhat Mortgagor agrees to faithfully perform alk the covenants of the lessor or landlord under present and future leases affecting the muotipaped
real estate, and neither do nor neglect, por permil to be done, anything which may diminish or impair their value, or the rents provided for therein, ar
the sntercst of the lessor or of the Mortgagee therein or thereunder.

21. That Mortgagor shall furnish 1o Mortgagee within 43.0_4;15?3_ A ___ )} days after thr close of cach fiscal seur
af Moripagor, such ﬁaancial records as the holder of this mortgage may :guirt inctuding, but not imited to, an annual statement of the operation of
the real estate which shall include annual stalements itemizing the income an ‘ _

ol Mortpagor's assets and liabilitics and its profit and loss statement. Such staiement shall be prepared by certified public accountant accepiable to
Morigagee or at Morigagee's discretion be supported by the affidavit of Morigagor. Said information shall be given to Mortgagee at no capense to

Maongagee,

22. That il the indebiedness evidenced by the note specifically referred 1o hereinabove is being advanced by Mortgagee to Morigagor under the terms
and provisions and in accordance with a loan agreement or construction loan agreement (“agreement™), the terms and provisions of said sprvement
arc herehy incarporated by refereqce as part of this morigage as if fully set out herein, and any default in the performance of the provisiens thirt oo,

or aty contract or agreement between Morigagor and Morigagee, shall conslitule a default hereunder entitling Hmt%a%c 10 exercise the roncdies
provided herein, including the right to foreclose this mortgage in accordance with the terms hereof; that each FUTURE ADVANCE advarcod by

Maorngagee to Morigagor is being advanced in accordance with an agreement dated __”_December 20, 1983 e ARG v svured
by this mongage.

23. That in the event this mmts,ag: is second and subordinate to any prior morigage(s) and in the event the Mongagos should fail to muahe any
payments which become due on said prior morigage(s), or should defaultin any of the other terms, provisions and conditions of said prior mertpapeds)
oc ut, then such default under the prior mortgage(s) shall constitute an event of default under the terms and provisionsof this mortgage. and the M rtrapee
herein may, at its oplion, declare the entire indebledness{es) secured by this morigage immediately due an payable and if payment is nmlpmmpu;. minde,
then deciare this monpape in default and subject 10 foreclosure; provided thal the Morigagee herein may, at its option, make, on behalf of Munipapar,
any such payments which become due on said prior mortgage(s), of incur any such expense or ubligations on behalf of Mortgagor, in connection with the
sard prior mortgage(s), in order 10 prevent the foreclosure of said prior mortgage(s). and all such amounts so expended by the within Moty oee on
hehall o1 said Morigagor shall become a debt to the Mortgagee and shall be secured by this mnrlgagc and shall bear interest from the dafe of povmoent
a1 the maximum legal Tate of intercst from time 1o time permitted by the faws of the State of Alabama, and shall be at once due and payable. enntling
the Moripagee to all of the rights and remedies provided herein. including, at Morigapee's option, the right to foreclose this mortgage.

24 That provided always that if Morigagor pays the indebtedness{es) secured by this marigage, and reimburses Mortgagee, its successors and g,
for any amount it may have expended pursuant o the autherization of this mortgage, including without limitation, sums spent tn payment ot Taoves,
ANSENATTIC NS, INSUrance or other ﬁ:ns and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this vorevanee
vhall be null and void; otherwise it shall remain an full force and effect.

2% That any promise made by Mortpagor herein 10 pay moncy may be enforced by a suit at law. and the Sl‘l:l.llif;‘i of this mortgage shall not be waned
therchy, and as o such debts the Morigagor waives all rights of exemption under the laws and Conslitulion of the S1ate of Alabama and agrees e s o
peemitivd by law a reasonable attorney's fee for the celiection thereof.

26 That no delay or Feilure of Mornigagee 1o exercise any option berein given or reserved shall constitute a waivet of such aption or estop Merivice
[1om al terwards exerciving same or any other option at any ume, and the Fa} ment, Or Contraclimg o pay, by Muortgagee af anything Mortgzapor " i~y berem
aprecd to pay shall not copsiituie & waver of default of Mongagor in fmling to make said paymenis and shall not estop Maorigasgee from tore B s
moiipaye nn account of such fulure of Morigagor.

27 1 hut wherever and whenever in this mortgage il shall be rc%uircd or permitted that notice or demand be Fivcn or served by any poucy coich
nobcr o1 demand shall be given or served, and shall not be deemed 10 have been given or served unless inwnting and forwarded by registered o oo tunld

i, Telurn receipt requesied, addressed as foliows:

Ter Marlgagor: ShE]"by _HEIITIEE_ ’ II'IC. .

R — e r—  ame= = == —hs e s = - —_ e ————. ———— - e m—-

T Morigagee: The Colonial Bank of Alabama, N.A.

ness{es) secured h:r:hz without first obtaining the prigr wrnten consent

expenses, an itemized rent roll, together with a complete financial statement
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25 That 5inﬁul.1r or plural words used herein w designate the Muﬂ%aﬁnnhnll be vonstrued 10 refer ta the maker of this mortgage, and all coenants !
e

and aggecinents herein contained shall bind the secoessors and assigns o Martgapor, and every vption. tghtand privilege herein resersed o1 sorred
e MMaragee shall inure o the benefm of 1 successors and assigns, I

|
29 | hat the unenforeeability or invalidity of gny provision or provisions of this mortgage shall not render any other provision or provisions herem

contuncd uwnenforceshle or invalud, Adl fghls of remedies of- Mortgagee hereunder ary cumutalive and not alt:rnnm: and arcin addition e eone i
previded by laws |i

I
IN WITNLESS WHEREOLY, the undersigned thas) {have) set (i) (his) {her) (their} hand(s) and seal{s}. on the day and year fiest abu wratlon, '.
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STATE OF ALABAMA . ._;;_;:":*.'.‘..f, RS

- COUNTY

l. the vndersigned, 2 Notery Public in and for said County, in said State, hereby certify that

whose 1. irﬁ&is} {is (are) signed to the I"nr:ggmg conveyance and who (is) (are) known to me. acknowledged before me on this day that, ‘being g inl ormed |
of the contents of the conveyance, (he) (she) (they} executed the same voluniarily on the day the same bears date, |

{ven under my hand and official scal this the ... . day of C 19 T
Notary Public - | if

LR

b

STATE OF ALABAMA ;
|

. ___Jefferson COUNTY |

N

|

[. the undersigned, a Notary Public in and for said County, in said State, hereby certily that AU

]

___Reid Long "

.. - e e e o mm —Ei EE= mr m ——— e ——— —— . — it — L - — == - -—= i

whoric name as _President of _._

cenveyance and who is known tv me, acknowledged before me on this day that, being |
and with full aulhority, executed the same voluntarily for and as the act of said cor ratmn /

i
Given under my hand and official seal this the Ll.‘ilﬁ_ day of .

L L e
Notary Publié/ - S
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Cynthia Greene i

1hes iosrgment prepared by | i me o e !
The Colonial Bank of Alzbama, N.A.
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