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TATE OF ALABAMA ] .
?HA FORM H-Dﬂ;;ﬂﬂm This form is used v conncction with
- ' mortgages insured under the one- to
Revised February. 1976 four-family provisions of the Nation.
1 ?’/ al Housing Act.

MORTGAGE

THE STATE OF ALABAMA,
SHELDBY COUNTY.
KNOW ALI. MEN BY THESE PRESENTS:

That whereas the undersigned Randall W. Roper, Sharon D. Roper and ALB, Ltd., an Alabama limited
partnership , of the City of Helena ,Countyof She ll;}r

and Stateof  Alabama , party of the first part (hereinafter called the Mortgagor). has become justly
indebted unto Guaranty Federal Savings and Loan Association

, & corporation organized and existing under the lJaws of the United States

of America . party of the second part (hereinafter called the Mortgagee), in the full sum of
Fifty One Thousand Three Hundred and no/100ths Dollars ($ 51,300.00 },

moncy lent and advanced, with interest at the rate of twelve and one-half per centum
{ 12.50 %) per annum until paid, for which amount the Mortgagor has signed and delivered unto the said
Mortpagcee a certain promissory note bearing even date with these presents, the said principal and interest to be payable at the
mofﬁcc of Guaranty Federal Savings and Loan Association, P.0O. Box 128
expin  Birmingham, AL 35201 . or at such other place as the holder may designate in
EYwriting, in monthly installments of Five Hundred Forty Seven and 88/100ths
= Dollars ($ 547.88 ), commencing on the first day of February .19 84 | andonthe
g first day of cach month thereafter until the principal and interest are fully paid, except that the final payment of principal and
= interest, if not sooner paid, sha!l be due and payable on the first day of January, 2014.
e
-y WHEREAS the said Meortgagor is desirous of securing the prompt payment of said note and the several installments of
principal, interest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Mortga-
ggcc on account of any future payments, advances, or expenditures made by the Mortgagee as hereinafter provided:

NOW, THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the undersigned Mortpagor

Randall W. Roper, Sharon D. Roper and ALB, Ltd. _

in hand paid by the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of securing the prompt pay-
ment of said indebtedness as it becomes due they the sai¢ Randall W. Roper, wife, Sharon D. Roper
and ALB, Ltd., an Alabama limited partnership

do hereby prant, bargain, sell, and convey unto the said Mortgagee the foltowing described real property situated in

Shelby County, Alabama, to wit:
%;,,._\' Lot 9, according to the survey of Shannon Glen, as recorded in Map Boock
Ny W 7, page 94, in the Office of the Judge of Probate of Shelby County,
NS Alabama.
0 L; |
U_f “:5 | Tncluded as additional collateral for this indebtedness is the
A wall-to~wall carpeting and kitchen range now installed and any
T replacement therefor.
S
1?‘_{"‘3 This is & purchase money mortgage, the entire proceeds from which have
a heen used to purchase the property hereinabove described and also
&: described in that certain deed filed contemporaneocusly herewith.
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\E’H together with the hereditaments and appurtenances thereunto belonging, and also together with all equipment and fixtures for
'~ heating and lighting now or hereafter installed therein by the Mortgagor. * | |
N TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thereunto belonging or 1t anywise
2 appertaining unto the said Morigagee and assigns of the Morigagee fnrever_, | _ +
Y . And the Mortgagor hereby covenants that  they are seized of said real property in fee simple, and have a
" _good right to self and convey the same; that the property is free from al! encumbrances and that the Mortgagor, snd Morlga-
2 por's heirs, executors, administrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee und assigns
> against the claims of all persons whomsoever,

‘FTHIS MORTGAGE IS MADE, howcver, subject 10 the following covenants, conditions. and agreements, that is to say:

o

g™ 1. That the Mortgagor will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at the times and
\; “in the manacr therein provided. Privilege is reserved to pay the debt in whole, or in an amount cqual to one or more monthly pay ments on

% the principal that are next due on the note, on the first day of any month prior to maturity: provided, however, that written notice of anin-
tention In exercise such privilege is given at teast thirty (30) days prior to prepayment,




| 2. Togcther with and in uddition tothe monthly paymentsof principal and interest payuble under the terms of the note sectired hereby,

! the 'l.*h;rru-.a;n.-.r will pay to the Mortgagee, on the first day of each month untit said note is fully paid, the following sums:

' () An wmount sufficient to provide the balder hereof with funds to pay the next mortgage insurance premium if this instrument and! the ote vecured
hereby are tnsuted. or a monthly charge {in licu of a mortgage insurance premium)if they are held by the Secretary of Housing and Urhan Dievelop-
ment, as follows.

{(h  1f and so long as said note of even date and this instrument are insured or are reinsured under the provisions of the National Honsrmg Act, an
amound sullicient to accumulate in the bands of thg holder ane (1} month prior to its due date the annual mortgage insurance promruar, moonder
te provide such holder with funds to pay such premium 10 the Sccretary of Housmng and Urban Development pursuant to the Nationa! Sous.
ing Act. as amended, and applicable Regulations thereunder; or

{11y 1fand so tong as said note of even date and this instrument are held by the Sccretary of Housing and Urban Development. o mianthly Charge
(in liew of a mortgage insutance premium) which shall be 1n an amount equal to one-twellth (§/12) of one-half (1/2) per centum of the avernge
oulstanding Balance due on the note computed without wking intto account delinguencies or prepayments;

(b A simcqual to the ground reats, if any. neat due. plus the premiums that will next become duc and payable on policies of fire and other hacard msur.

ance covering the mortgaged property. plus taxes and assessments next due on the morigaged property (all as estimated by the Morigages) less all

sums already patd therefor divided by the number of months to elapse belore one month prior 1o the date when such ground rents, promatins, Taxes
amd wasessments will become delinguent, such sums to be held by Mortgagee in trust Lo pay said ground rents. premiums. tases, and sproia? avess
menls; and

All payments mentiuned in the two preceding subsections of this paragraph and all payments 1o be made under the note secured herety ~Hal be ald-

c<d together and the aggregate amount thereofl shall be paid each month in a single payment 10 be applied by the Morgagee to the [ollvw ey items in

the order sel Torth:

i} premium charges woder the contracl of insurance with the Secretary of Housing and Urban Development, or monihly charge (i hiou of mort-

gage insurunce premium}l. as the case may be;

(1Y) ground rents. laxes, special assessments, fire and other hazard insurance premiums;

1511y inlerest on the note secured hereby; and

{IV) amortization of the principal of sawd note.

Any dehciency inthe amount of any such aggregate monthly payment shall, unless made good by the Meorigagor prior to the due Juis o the rest sueh

paymepl, consblitute an event of defaull under this mortgage. The Mortgagee may collect a “'late charge’” not (o exceed Iwo cents (24 Tor ca. b disllar

(813 of cach payment more than fifteen {15) days in arrears to cover the extra expense involved in handling delinquent payments

—
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3. I the total of the pay.nenis made by the Morigagor under (b) of paragraph 2 preceding <hall exceed the amount of the puyments ac-
tisidly made by the Mortgagee for ground rents, taxes. assessments. and insurance premiums, as the case may be. such excess at the option
of the Mortgagee. shall be credied on the subsequent payments to be made by the Morlgagor. or refunded 1o the Mortgupor. I hoaever,
the monthly payments made oy the Mortgagor under (h) of paragraph 2 preceding shall not he sufficient to pay ground fenis. tiives. assens-
ments, and insurance premiums, as the case may be, when the same shall become due and payable, than the Mortgagor will pay to the Mort-
gagee any amount necessary to make up the doficiency, on or before the date when payment of such ground rents, taxes. assessments, or
insurance premiums shall be due. 10 at any time the Mortgagor shall tender to the Morigagee. in accordance with the provisions of -he note
sccured hereby, full payment of the entire indebtedness represented thereby. the Mortgagee shall, in computing the amount of such indebr-
edness, credit to the account of the Mortgagor all payments made under the provisions of {a) of paragraph 2 hereof which the Moripicee has
nut become obligated 1o pay 1o the Secretary of Housing and Urban Development and any balance remaining in the funds accumutated un
der the provisions of {b) of paragraph 2 hereof. 1f there shall be a default under any of the provisions of this mortguge resulting in o public
sule of the premises covered hereby oraf the Mortgagee acquired the property otherwise after default, the Mortgagee shall apnly . ot the tine
of commencement of such proceedings or at the time the property is otherwise acquired. the balance then remaining in the funds accumulal-
cd under (h)of paragraph 2 preceding, as a credit against the amount of principal then rematning unpaid under said note. and <ol properly
adjust any payments which shall have been made vnder (a) of paragraph 2.

| 4. 1f the Mortgagee shall be made a party to any suit involving the title to the property hereby conveyed and employs an attorney 1o
- repiesent it therein, or if the Mortgagee emplays an attorney to assist in setthing or removing any cloud on the title to the propesiy herehy
conveyed that purports to be superior to the lien of this mortgage in any respect, the Mortgagor will pay to the Morigagee, when the same
becomens due. such atterney's fee as may be reasonable for such services, and if such fee is paid er incurred by the Mortgagee the sane shall
-« be secured by the lica of this morigage in addition to the indebiedness specially secured hereby and shall bear interest from the date it s
piid arincurred and shall be at once due and payable.
5. So longas any of the indebledness secured hereby shall remain unpaid. in whole or in part. the Mertgagor agrees to keep sid prem.
ises and the improvements thereon in good condition, and to pay all assessments that may be levied or accrue upon said property. and ol
other charges that may become liens upen said premises, and not to permit any hen, which might take precedence over the hien of this mort-
rage, ke acere and renuitn on said premises, or any part thereof, or on the improvements thereon.

The Muortgagor agrees to pay all laxes and assessments that may be assessed upon said property and all taxes except invune Lives
that may be assessed upon the Mortgagee’s interest thereon or upon this mortgage or the moneys secured hereby. any law 10 the contiary
notwithstanding. Upon any violation of this undertaking, or the passape of any law imposing upon the Mortgagee the puyment of ainy part of
the taxes aloresaul, or upon the rendition by any court of last resort of a decision that the undertaking to pay the taxes as aforesuid 1 legal-
ly Inoperative, then, in any such event, the debt hereby secured shall at the Mortgagee's option. become immediately dee ond payable.
without deduction, any law heretofore or hereaflter enacted to the contrary notwithstanding.

That be will keep the improvements now existing or hereafter erected on the mortgaged property. insured as may be reguingd fron
tme to e by the Mortgagee against loss by fire and other hazards. casualties and contingencies in such amounts and far such periods iy
may be tequired by the Mnrlgagec and will pay promptly, when due, any premiums on such insurance provision for payment of which has
not been mede hereinbelore. All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof
shali he helld by the Mortgagee and have altached thereto loss payable ¢lauses in favor of and in form acceptable to the Morigaree. Inevent
of foss Martgagor will give immediate notice by mail 1o the Mortgagee. who may make proof of loss il not made promptly by Mortpagor,
and cach imsurance company concerned i1s hereby authorized and directed to make payment for such loss directly to the Mortpapec instead
of 1o the Mortgagor and the Mortgagee jointly, and the snsurance proceeds, or any part thereof, may be applied by the Mortgapes o it ep.
tion cither to the reduction of the indebtedness herchy secured or to the restoration or repair of the property damaged. In event of forge lo-
sure of this martgage or other transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby ol nichi ti
tic and interest of the Morigagor in and to any insurance policies then in force shall pass to the purchaser or grantee.

8. 1 the Mortgagor fails Lo insure said property as hercinabove provided. or to pay all or any part of the taxes or assessients levied,
accrued. massessed upon or against saud property or the indebiedness secured hereby, or any interest of the Mortgagee i cithe: . or faibs to
pay immediately and discharge any and afl liens, debis, andfor charges which might become liens superior to the en of this martpaee. the
Mortgagee may, st ils option, insure said properly andjor pay said laxes, assessments, debia, licns, andfor charges. and any noney which
the Mortgzaice shall have so paid or become obligated to pay shall constitute a debt to the Mortgagee additional to the debt hureby specially
secured, shall be secured by this mortgage, shall bear legal interest from date paid or incurred. and, at the option of the Morgirce ~hall be
immeduilely due and payable.

9. No farlure of the Mortgagee to exercise any option herein given to declare the maturity of the debt hereby secured shalt be tyken or
constiued us u watver of its right to exercise such option or to declare such maturity by reason of any past or present defaalt o the parl of
the Moripagor: and the procurement of insurince or the payment of taxes or uther liens, debts. or charges by the Morigagec ~hall not by
tahven ot construed as o waiver of its right to declare the maturity of the indebtedness hereby secured by reason of the fuiture of the Mortgn-
rar to procare such insurance or to pay such taxes, debts, liens, or charges.

10 As long ay any of the indebtedness hercby secured shall remain unpaid the Mortgagor will neither commit nor pe:rnm waste an the
preimmises hereby conveyed: and upon the commission of any waste thereon the Mortgagee may. alits option, declare the cabire imdebied-

ness hereby secared to be at once due and payable, Nor will the Mortgagor remove any of the fixtures on the premises herchy conmvosed o
longz as any of the indebtedness hereby sccured shall remiain unpaid.
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{1. If the Morigagor shall make default in the payment of any of the indebledness hereby secured, or in the performance of ai of the
terms or conditions hereby. all the rents, income. and profits from the premises are hereby transferred, assigned, set over. and conver ol to
the Margagee. and the Morigagee may proceed Lo collect the rent, income, and profits from the premises upon such defauht, cithor with of
withaut the appointnient of a receiver; but the Mortgagee shail not hereby become bound by the terms of any lease then exinting v the
premises by clecting 1o collect the rents thereunder, but may at any time terminate the same. Any reats, income, and profits colicated B the
Mot tiagee prios 1o foreclosure of this indebtedness. less the cost of collecting the same, including any real estate commission or et s
fee incurred. vhall be credited first. on the advances with interest thereon, then upon the interest, and the remainder, sl any, upon the oo
patl debr berehy secured.

12, That if the premises. or any part thereof . be condemned under any power of eminent domain. or acquired for a public oo e
damiges, proceeds. and the considenstion for such acquisition, to the ¢ stent of the full amount of indebtedness upon this mortgaze o fihe
fote secured hereby remaiming unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith to the Murr o
10 be applicd bty 1t on account of the indebtedness secured hereby, whether duc or not.

13 Any promise made by the Morigagor herein to pay money may be enforced by a suit at law, and the sccurity of this morty. oo
ot be watived thereby. and as 10 such Jdebts the Mortgagor waives all right of exemption under the Constitution and luws of Alibocn s o
netsonal property and agrees te pay areasonable attorney's fee for the collection thereof.

14, In consideration of the making of the loan secured by this mortgage, the Mortgagor, being all of the undersigned. cos et i
agree that, in respect of the indebtedness secured herchy, they will forever waive, and they do hereby watve and give up all benehre popny
leges, options. and riphis of every kind and nature given to or which inure 10 the benefit or advantage of the undersigned. or ¢ither ol
undersigned if more than one, under and by virtue of House Bill No. 422 of the Legislature of Alabama of 1935, enacted inty Lt wod ap
proved on June 24, 1935, commonly relerred to as the Deficiency Judgment Act, and further agrce to waive and fnre&n any like or et
tights. benefits. and options herealter conferred upon mortgage debtors hy law hercafter cnacted: and further covenant and sgree that 1he
adebtedness bereby secured. and all extensions and renewals thereof, and this mortgage shall each be enfarceable in accordance wit! ther
respective terins and conditions, without reference to and in spite of any provisions to the contrary in said Act of the Legtslature of A0t
a, and any and all other laws of like or similar purport which may hereafter be enacted.

15. The convenants. conditions, and apreements herein contained shall bind, and the benefits and advantages shall snuic 1o, the respa
tive heirs. evecutors. administrators. successors, and assigns of (he parties hereto. Wherever used, the singular number shall inciude the
slutat, the plural the singular, 2nd the use of any pender shall include all genders,

16 ‘Fhe Mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for insurance under the atien.|

Housing Act within Bixty days from the date hereof (written statzment of (s alhcer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development dited sub-
sequent 1o the aforesaid time from the date of this mortgage. deching 1o

insute said note and this mortgage being deemed conclusive proof of such ineligibility). the Mortgagee or the holder of the note nray. o I
ophion. declare all sums secured hereby immediately due and payable.

17. But if the Mortgagor shall fuil to pay. or cause to be paid, as it matures, the indebtedness hereby secured or any part then of
cording 10 the terms thereof, or if the Martgagor shall fail to do or perform any other act or thing herein required or agreed Lo he done ar
performed, or if the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any pricr hor 0 oen-
cumbrance thereon. then. in any such event, the whole indebtedness hereby secured shall immediately become due and payishlc et this
mertzage subject to foreclosure, at the option of the Moripagee. witheut notice: and the Mortgagee shall have the right and i« Lrera o
thorized to enter upon and take possession of said property, and after or without taking possession, to self the same beflore the Conrii i
door in the city of Columbiana . County of Shelby |
Alsbumia. al public outcry. for cash, first giving notice of the time, place, and terms of said sale by publication onve o wock dur

Yar three sicgessive weeks prior to said sale in some newspaper of general circulation published in said county, and. upon the paymest of the
putchise moncy. the Mostgagee or any person  conducting said sale for it is authonzed to execute to the purchaser at said sale o deed to i
* o properly so purchased. and such purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Motoaaee
‘g miy bid a1 the <afe and purchase <aid properlty, if the highest bidder therefor.
18, "The proceeds of saig sale shalt be applied: First, to the expenses of advertising and selling, including reasonable attarnes ~ Foo.
a—{ vceoad. tathe repayment of any money, with interest thereon. which the Morigagee may have paid or l?ccum: ltable to pay or which it may
w+i then e pecessary o pay for taxes, assessments, insurance andfor other charges. liens, or debts hereinabove provided: third. 10 the poe
acp Ment and satisfaction of the indebtedness hereby specially secured with interest, but interest to date of sale only shall be charpeds fuar,
the balunce. il any, shall be paid to the Mortgagor. If this mortgage be foreclosed in Chancery. reasonable attorney’s fees for for chosing
the same shall he paid out of the proceeds of the sale.
g 19, il the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payv o i
hall do and pesform sl ac1s and agreements to be done and performed by the Mertgagor under the terms and provisions of this e
thent this conyevanee shall be and become null and void.

Tiven under our % 8 and seal 8 this the 221‘[(1 day of December v 83

[ 9 ALB, Ltd., an Alabama limited partnership
/ L W ISEAL] By: Federal Properties, Inc., its sole general)
_.MLLLL&L—&#]‘AJ [SEAL] By: v RSB

ATTEST: [

STATE O ALABAMA, |
JEFFIERSON COUNTY.,

[, Ira Weissinger, Jr. . a notary public in and for said county, in said State, heichy vond 1y
Randall W. Roper and Sharon D. Roper
whose names  are . sjpacd to the foregoing conveyance, and who are known to me. acknowiedped before o oo thin
day thiut, beinp informed of the contents ef this conveyance, they exccutled the same voluntarify on the ¢ thie oy

beprs daly.

GIVEN unides mry hand and official seud this - 22nd day ol December 1"t 873

My . Commission Explres: 2~1-85 m ‘ ’ * v q‘ .

Lu . Ny bl
Thiv insttument was prepared Dy: f ;
(Numey_1ra_Weissinger, Jr. (Addressy 318 North Collepe Street, Auburn, Al I0330_

STATEOFALABAMA

COUNTY O] 55
1, Judge of Probate Court of said County. do hereby certify that the trivyoing
canveyance voas filed for registration i this office on the day of e

o s reconded 1R Vol . Record of Deeds, pages on the | day of i

at utcheck M.

———r . e e —

Judj_:_.;; of Probute

Fee
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THE GSTATE OF ALABAMA
COUNTY OF LEE

I', Ira Weissinger, Jr., a Notary Public for the State of Alabama at Large,
hereby certify that David J. Davis and Nell S. Glass, whose names as President a:
pecretary respectively of Federal Properties, Inc., a corporation, as sole pgeneral
partner of ALB, Ltd., are signed to the foregolng conveyance and who are known tn
me, acknowledged before me on this day that, being informed of the contents of suid
conveyance, they, as such eofficers and with full authority, executed the same

voluntarily for and as the act of sald corporation, acting in its capacity as eol«
peneral partner as aforesaid.

Given under my hand this 22nd day of December, 1983.

| Notary Public, State at
My Commission Expires:
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