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STATE OF ALABAMA, County of ___Jefferson

‘This Mortgage made and entered into on this the__22nd _ day of _DeCEMbDEr L 19 02 83 B by and between the undersigned,

Alton Sims_and wife, Becky Sims  hercinafter called Mortgagors, and  Associates Financial
Services Company of Alabama, Inc., a corporation organized and existing under the laws of the State of Alabama, hercinafter called **Carporation™:

WITNESSETH: WHEREAS, Mortgagors are justly indebted to Corporation in the sum of ___1Nirty Thousand Threc Hundred

Twenty Four Dollars and no centS—emme e o Dollars (.. 30,324.00 )

s evidenced by a Joan agreement of even date herewith. Principal Amount $ 16,699,481

NOW, THEREFORE, FOR AND IN CONSIDERATLON of the sum of $1.00 to the Morigagors, cash in hand pald, the receipt of which is berehy
Hehknowledged nnd for the purpose of securing the payment of the above-deseribed promissory note and the payment and performance of all the
t-qul-nnnts and mgreements hereinafter stated, the Mortgagors do hereby grant, bargain, sell and convey unio Corporution thal

N helb
property situated in the County of Shelby State of Alabama, described

hn l'ulluv.l to wit;
-
o

:Commencing at the NW corner of the SEL of the NWi, Section 29, Township 21 S, Range 1 W, and
~run North 87 degrees 00' East (MB} a distance of 25%.00 feet to the poilnt of beginning;
- thence continue aleng said line a distance of 150.00 feet to a point; thence turn an unple of
.87 degrees 30' to the right and run a distance of 212.63 feet to a point on the NW 40' right
‘of way line of State Highway 70; thence turn an angle of 71 degrees 02' to the right and run
along said right of way line a distance of 158.45 feet to a point; thence turn and zngle of
108 degrees 58" o the right and run a distance of 270.73 feet to the polint of begirnning.
Said parcel of land is lying in the SEL of NWi, Section 29 Township 21 S, Range 1 W, znd
rontains 0.83 acres, more or less.

The attached call option provision 1s part of this mortgage, deed of trust or deed to cocure
debt.
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TO HAVE AND TO HOLD the sbove described property, together with all and singular, the rights, privileges, tenements, appurtenances
end improvements unto said Corporation, its successors and mssigns forever. And Mortgagory do hereby warrant, covenent, and represent
. unto Corporstion, its successors and assigns, that they are lawlully seized of the above described property in fee, have 8 good and lawful
- right to sell ond convey said property, and shall forever defengd the title to said property against the lawful claims and demands of all per-

sons whomsorver, and that said real property is free and ¢lear from all encumbrances except none




Mirrgagoes warrant and covenant that all payments, conditions and provisions made and provided for in any prior encumbrances andior other licns prior hereto,
Bercinaficr vallectively called “'prior liens”, shall e performed promply when due, but if Mortgagors suffer or permit default under any prior lien, then such vhall
comtitule a default hereunder snd Corporation may, at its option and without notice, declare the indebtedness secured hereunder immediately due and pay able, whether
due avionhing 1o its face o not, and commence proceedings for the sale of the above desceibed property in accordance with the provisions herein made. Hdofault s saltcred
or permitee d under any prior lien, then Corporation may cure such defauht by making such payments, or performing otherwise as the holder of the prior lien may permir, or
Corporation may purchase or pay in full such prior lien, and all suma so expended by Corporation, shall be secured hereunder or under such prive lice instroments;

provided howes er, such payment, performance andfor purchase of the prior lien by Corporation shall nor for the purpose of this instrument be construed a4 ~atisfying the
deflaults of Modipagors under said prior lien.

Included in this conveyance are lixtures now attached to the property described above: all rent, issues and profits under any lease now or hereafter existmy on said
premises and in the event of defaylt hereunder, Corporation shall have the right to call upon any lessees of said property ta make all future payments due Marrzagoe
directly to Curporation without including Mortgagor’s name in said payment, and payment so made by the lessces to Corporation shall constitute payment 10 Morrpagors
and Corparation vhall have the right to receipt for such sums so paid which shall be as binding upon Mortgagors as if Mortgagors had signed the receipt themselses and rhe
lesaces are relivved of the necessity ta see to the application of any such payment.

Mortgagors promise 1o pay all taxes and assessments now or hercafter levied on the above described property promptly when due.

LUnless vtherwise agreed herein, Morrgagors promise 10 procure, maingain, keep in force and pay for, insuance on all improvements now or hereafrer crrcted on the
abus e des ribed real estate, insuring same against luss or daenage by bire, windstorm, and ether casualties normally insured against, in such sums, with such insurars, and in
an amiunt approved by the Corporation, #s further security for the said mortgage debt, and said insurance palicy or policies, with mortgage clause in favor of, and in form
satisfactory to, the Corporation, and delivered to said Corporation, with all premiums thereon paid in full. U Mortpapors fail to provide insorance, they herebhy authorize
Corpuriation to insure or renew insurance on said property in 2 sum not exceeding the amount of Mortpagor's indebtedness for a period not exceeding the term of such
indebtedness and w charge Martgagors with the premium thereon, or to add such premium te Mortgagor's indehtedness. If Corporation elects to waive such insurance
Marrgagurs agree ta be fully responsible for damage or loss resulting from any cause whatsoever. Mortgagors agree that any sums advanced or expended by Corporation for
lhe protechion or preservation of the property shall be repaid upon demand and if not 3o paid shall be secured hereby. In the event of loss or damage 1o the properey. i is
sgreed thar the ainount of loss or damage recoverable under said policy or policies of insurance shall be paid to the Corporation and Corperation is hereby empuwered in the
namne of Moregagors to give full acquittal for the amount paid and such amount shall be credited to the installmenta to become due on the promissory note in inverse order,
that is, satisfying the [inal maturing installments first and if there be an excess, such excess shall be paid by Corporation to Mortgagors; but in the event such paymentsare
aod sulticient o satisfy in full the debt secured hereby, such payment shall not relieve the Mortgagors of making the regular monthly installments as same become due.

Pruvided, however, insurance on improvments shall not be required unless the value thereof i3 $300.00 or more and the amount financed, exclusive of insuranie charges,
is $}D'I.} (W) or more.

| But this covenant is upon this condition: That if Mortgagors pay or cause to be paid to Corporation the promissory note above deseribed, and shall keep and pecform
all pl.'rfn-rmini;r as required of Mortgagors hereunder, then this covenant shall be void.

.-But if Mortgagors fail to prompely pay when due any pact of said promissory note, or sell or transler all or part of the property without Corporation™s consent, or fail 1o
pdj-' Qul taxes or fail to pay for and keep in force insurance as agreed or fail to promptly pay and keep current any prior lien, or fail to perform any other convenant hereof, or
if all ‘or part of the property is sokd or transferred by Mortgagors without Corporation’s prioe written consent, then or in any of these events, Corporation iy hereby
authotized to declare the entire indebtedness secured hereunder, immedistely due and payvable without notice or demand. and take possession of the property above
described (or without taking such possession), and after giving three (3) weeks’ notice of the time, place and terms of sale by advertisement once a week successively in
some newspaper published in the county wherein the land lies, may sell the same at public auction to the highest bidder for cash in frone of the court house doure of said
cuunty, and may execute title to the purchaser or purchasers and devote the proceeds of said sale 1o the payment of the indebtedness secured, and if there be proceeds
rtmaiﬁing after satisfying in full said debr, same shall be paid to Mortgagors or their order.

¢ . Inthe vvent of a sale undder the power conferred by this Mortgage, Corporation shall have the right and it is hereby authorized to purghase said property at such sale. In
the évent the abuve described praperty is sold under this Mortgage, the auctioneer making such sale or the Probate Judge of said County and State wherein the lind lies, ts

hervhy empowered and divected ro make and execute a deed to the purchasers of same and the Mortgagors herein covenant and wareant the title so made against the lawful
clairmy and demands of all persons whomsoever.

In the event any prior lien ls foreclosed and such foreclosure proceedings bring an amount sufficient o pay in full said prior Yieo and there remians an cxcess sum
payable to Murrpagors, then Mortgagors do herehy assign their interest in and to said fund to Corporation and the holder of said excess fund is hereby authorized and
dirceted to pay same dicectly over to Corporation without including the name of Mortgagors in said payment and a reccipt by Corporation shall be as binding on Mortusgors

as if Morrgagors had signed same themselves and Mortgagors further relieve the party paying said sum to Corporation, of the necessity of seeing to the application of said
paymynt.

In the event of sale of the property above described under and by virtue of this instrument, Mortgagors and all persons helding under them shall be and become the
tenants at will uf the purchaser of the property hereunder, from and sfter the execution and delivery of a deed 1o such purchaser, with said tenants to be terminated ar the
aption «f said porchaser without notice, and Mortgagors and all persons holding under or through Mortgagors removed by proper court proceedings.

In the evene the premises or any part thereof are 1aken under the power of eminent domain, the entire award shall be paid to Corporation and credited 10 the
instaltments to hecome due an said promissory note in inverse order, that is, satisfying the final maturing installments Fiest, and the Corporation is hereby empowered in
the name of the Mortgagors, or their assigns, to receive and give acquittance for any such award or judgment whether it be joint or several.
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It is specifically agreed that time is of the essence of this contract and that no delay in enforcing any obligation hereunder or of the

obligations secured hereby shall at any time hereafter be held to be a waiver of the terms hereol or of any of the instruments secured
hereby.

It less than twe join in the execution hereof as Mortgagors, or may be of the leminine sex, the pronouns and related words herein
shall be read as il written in singular or feminine respectively,

The covenents herein contained shall bind, and the benefits and sadvantages inured to, the respective beirs, successors and nasigna
of the parties named.

IN WITNESS WHEREQOP, the said mortgagors have hereunto set their hands and sesls this the day and date first above wnitten

—
é dz . M"’ ({SEAL)}

ALTON SIMS

~
“ZELEIA%- T (SEAL)

BECKY SI

ETATE OF ALABAMA

County of Jeﬁferson

1, the undersigned suthority, n Notary Public in and for ssid County and State aforesaid, hereby certifly that

Alten Sims and wife, Becky Sims

whose nemes are signed to the foregoing conveyance, and who are known to me, acknowledged before me on this day that, being informed
of the contents of the conveyasnce, they executed the same voluntarily on the date the same bears date.

Given under my hand and official seal this 22nd day of December

arY COMMISSION EXPIRES SEPTEMBER 22, 1985 ﬁ Z d
My commission expires __ .

STATE OF ALABRAMA

' '.ll-”l“ e
County of .

I, the undersigned suthority, a Notary Public in and for ssid County and State sforesaid, hereby certify that

, Whose name ns nf the

: , & corporation, iz signed to the foregoing conveyance, and who is known
to me. acknowledged before me on this date thet, being informed of the contents of the conveyance, he, as such officer and with full
suthority, executed the same volentarily for and as the act of said corporation.

+

Given under my hand this the day of I £ S

|
. My eommission cxpires
|

Netary Public
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CALL OPTION — The Lender has the option to demand that the balance due on the lean
secured by this mortgage, deed of trust or deed to secure debt be paid in full on the third
anniversary date of the loan date of the loan and annually on each subsequent anniversary
date. It this option is exercised, Borrower{s) {mortgagor or grantor) wil! be given written notice
of the election at least 90 days betore payment in full is due . If payment is not made when due,

Lender {mortgagee or graniee or beneliciary} has the rnight to exercise any remedies permitted

under this mortgage, deed of trust, or deed 10 secure debt.
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