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MORTGAGE

THIS MORTGAGE is made this.......... 2end. L. day of. ..... December .. . . ... . ...,
19. .83, between the Grantor,. .. .. Johp Freeze,. 2 8Ingle. MAD .. .. .. .. it
...................................... (herein “Borrower™), and the Mortgagee,. .. .. dJackson. .. .....
B S e 1o K ¢4 , a corporation organized and existing
under the laws of. . .. the State of Delavare ... ........ . whose address is. ...229, 0ffice Parx |
__Drive, Birmingham, Alabama 30203 . . .. . .. ... ... . iiiiieiiaan. {herein “Lender”).
WHEREAS, Borrower is indebted to Lender in the principal sumof.. ... .. Twenty One Thousand Scven
Hundred Fifty and 00/100---1$21,750.00) Dollars, which indebtedness is evidenced by Borrower’s note
dated . . . December 22, 1983 ... (herein “Note”}, providing for monthly installments of principal and intcrest,
with the balance of the indebtedness, if not sooner paid, due and payable on.......!: January 1, 2014% = .

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to .protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the County of . .. .. ... .. PRESH L v cee e
et eaeeasessenaeyState of Alabama:

See Attached Exhibit "A" for legal description.

This is a purchase money mortgage.
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The proceeds of this loan have been applied on the purchase price of
the property described herein, conveyed to mortgagors simultaneously
herewith.

. S

3 5? Reference 1s hereby made to the Rider to the mortgage which is incorporated
jﬁ herein for all purposes. '
<

which has the address of Route 1 Box 113C Vandiver
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[Street] [City]

...... Alavama .3.5.1'[6. ... (herein “Property Address™);
{State and Zip Code]

To HAVE AND TO HoLp such property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hercafter erecied on the property, and ali eascments, rights, appurtenances, rents,
royaltics, mineral, oil and gas rights and profits, water, water rights, and waltcr stock, and all fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thercto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the forepoing, together with said property (or the leaschold
estate if this Mortgage is on a leaschold) are herein referred to as the "Property™.

Borrower covenants that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
gencrally the title to the Property against all claims and demands, subject 1o any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UniForM COVENANTS. Borrower and Lender covenant and agree as follows:

_ | Paymeu:u of Principal and Interest, Borrower shall promptly pay when due the principal of and intercst on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
1o Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full.
a2 sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may allain priority over thes
Mortgage. and ground rents on the Property, if any. plus one-twelfth of yearly premium installments for hazard instrance,
plus one-Lwelfth of yearly premium installments for mortgage insurance, if any. all as reasonably estimated initially and from
time 1o time by Lender on the basis of assessments and biils and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Fuderal or
stafe agency (including Lender if Lender is such an institution}. Lender shall apply the Funds to pay said taxes, assessments.
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifvine and compiling said assessments and bills. unless 1.ender pays Borrower mntcrest on the Funds and applicuble law
permits Lender 1o make such a charge. Borrower and Lender may agree in writing at the time of execution of thiy
\Mortgage that interest on the Funds shall be paid 10 Borrower, and unless such agreecment s made or applicable low
requites such interest to be paid, Lender shall not be required (o pay Borrower any interest or carnings on the Funds. T.ender
<hall give ta Borrower, without charge, an annuai accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums securetd
by this Mortgage,

If tha amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes. assessments, insurance premiums and ground rents. shalt exceed the amount required to pay said taves,
assessments, insvrance premiums and ground rents as they fall due. such excess shall be, st Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monihly instaliments of Funds. If thc amount of the Funds
held by I.ender shall not be sufficient to pay taxes. assessments, insurance premiums and ground rents as they fall duc,
Barrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lende: to Borrower requesting payment thercof.

Upcn payment in full of all sums secured by this Morigage. l.ender shal] promptiy refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwisc acqilired by Lender, Lender
shall apply, no later than immediately prior 1o the sale of the Property or ils acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments, Unless applicable law provides otherwise. all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shalt be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note. then 10 the principal of the Note, and then to intcrest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes. assessments and other charges. fines and impositions attributable 1o
the Property which may attain a priority over this Mortgage. and leasehold payments or ground rents, if any. in the manner
provided under paragraph 2 hereof or. if not paid in such manner. by Bortower making payment. when due, directly to the
nayee thereof. Borrower shall promptly furnish to 1 ender all notices of amounts due under this paragraph, and i the event
Borrower shath make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has prionty over this Morigage; provided. that Borrowcr shall not be
required to discharge any such lien so Jong as Borrower shalt agree in writing 1o the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such licn by, or defend enforcement of such lien m,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thercol.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property wnsured
against loss by fire, hazards incluaded within the term wextended coverage”. and such other hazards as Lender may require
and in such amounts and for such periods as [.ender may require: provided. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required 10 pay the sums secured by this Morigage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortpage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereol,
and Borrower shall promptly furnish to Lender afl renewal notices and all teceipts of paid premiums. In the event of loss.

.. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made prompily

by Boerrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of
the Property damaged. provided such restoration or repair 15 economically feasible and the security of this Morigage 1%
not thereby impaired. If such restorution or repair s not cconomically feasible or if the security of this Mortgage would
he impaired, the insurance proceeds shall be applied 10 the sums secured by this Morigage. with the excess. if any, paid
to Borrower. If the Property is abandoned by Borrowcer, or if Borrower fails to respond to Lender within 30 days from the
date nolice is mailed by Lender to Borrower that the msurance carrier offers to settie a claim for insurance benefits, I ender
< autharized 1o collect and apply the insurance procecds at Tender’s option either to restoration or repair of the Property
or 1o the sums secured by this Mortgage.

Unless Lender and Borrower otherwisc agrec in wniting. any such application of proceeds to principal shali not caterud
or postpone the duc date of the monthly installments reforred to in paragraphs 1 and 2 hereof or change the amount of
.uch installments. If under paragraph |8 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage 1o the Property prior to the sile
or acquisition shall pass 10 Lender to the extent of the sums secured by this Mortgage immediately prior Lo such sule or
dcquisition.

6. Preservation and Muaintenance of Properiy: [ caveholds: Condominiums: Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commil waste or permit impaifment or deterioration of the Proporty
and shiull comply with the provisions of any leasc i this Morigage 15 on leasehold. 1f this Mortgage is on i umt TR
condominium or a planned unit deselopment, Borrower <hail perfarm all of Borrower's ohligations under the declaratton
of cowvenants creating or woverning the condonuninm or planned 1t development. the by-laws and regulations nf the
condaminium or planned vnit develapment, and conslituent documents. i{ a condominium Or plﬂﬁl‘lt‘.d unit development
nader e executed by Borrower and recorded together with this Morigage. the covenants and agreements of such Tider
chall be incarporated into and shall amend e supplement the covenants and agreements of this Mortgage as it the nde
were o part hereof.

4 Proteclion of Lemder's Security. 10 Borrower fuills 10 perform the covenants and agreemenis contained in this
Mortgage, or if any action or proceeding v commenced which materially affects Lender’s interest in the Properly,
neluding. but net limited 1o, eminent dominin, insolvency. code enlorcement, OF arriangemenis or proceedings mvobung a
rankrupt or decedent, then 1ender i | ender's aplion, upon notice to Barrowcer, may make such appearances, disburse such
cume and take such action as is necessary lo protect Lender's interest. including. but not limited 1o, disbursement o
ceasonable attorney’s fees and entry upon the ropenty 1o make repairs. 11 Lender required mortgage MSUFINCe as
cominion of making the loan secured by this Morigage. Borrower shall pay the premivms required o maintan such
eurance in effect unlil such time as the reguirement for wich insurance ferminates in accordance with Borrower's and




Lender’s written agreement or applicable law. Borrower shall pay the amount of all mordpage insurance premitims in the

mapner provided under parapraph 2 hereof.

Any amounts disbursed by lender pursuant to this paragraph 7. with intcrest thercon. shall become additiona!
indebtedocss of Barrower secared by this Mortgapge  Unless Borrower and | ender agree to other terms of payment, such
amounts shall be pavable upon notice from Tender to Borrower reguesting pavment thereof. and shall bear interest from the
date of dishur<ement at the rate payable from time fo time on owtstanding principal under the WNote unless payment of
intercst at such rate would be contrary to applicable law. in which event such amounts shall hear interest af the hiphest rate
permissible under apphicable law. Nothing contained in this paragraph 7 shall require Lender 1o incur any expense or take
any achiom hercunder.

K. Inspcction, T.ender may muke or cause to be made reasanahle entries upon and inspections of the Property. provided
that 1 ender shall give Borrower notice prior to any such inspection specifying reasonable catise therefor related 1o T onder’s
mterest in the Property. |

9. Condemnation. The proceeds of any award or claim for damages. direct or conseguential. in connection with any
candemnation or other taking of the Property. or part thereof. or for convevance in licu of condemnation, are herchy assipned
and <huall be paid to Lender.

[n the cvent of a total taking of (he Propeny, the proceeds shall be applied to the sums secured by this Mortpage.
with the excess. if any, paid to Borrower. Tn the event of a partia) taking of the Property, unless Borrower and T ender
atherwise agree in writing. there shalb be applicd 10 the sums secured by this Mortgage such proportion of the procecds
as < cqual to that praportion which the amoent of the sums secured by this Morteage immediately prior o the date of
tuking hears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid re Borrpwer.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 davs after the date such notice is
mailed. Tender is authorized to collect and apply the proceeds. at Tender’s option, either te restoration or repair of the
Property or to the sums secured by this Morteage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the duc date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.,

td. Borrower Not Released. Extension of the time for payment or modification of amartization of the sums secured

- by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate 1o release, in any manner,
the habdity of the originad Borrower and Borrower's successars in interest. Lender shall not be required to commence
i Proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
ww securcd by this Mortgage by reasan of any demand made by the original Borrower and Borrower's successors in interesl.
=2 1. Forbearance hy Lender Not a Waiver. Anyv forbearance by T.ender in exercising any right or remedy hercunder. or
Q- otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the pavment of taxes or other hens or charges by Lender shall not be a waiver of 1 ender's
right to accelerate the maturity of the indebtedness secured hy this Mortgage.

12. Remedies Cumulative. All remedics provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded hy Taw or equity, and may be exercised concurrently, independently or successively.

13. Swccessors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agreements herein
contained shall bind. and the rights hercunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. Al covenants and agrecments of Borrawer shall be joint and several.
The ciptions and headings of the paragraphs of this Mortgage are for convenicnce only and are not 1o be used to
interpret or define the provisions hereof.

14. Nofice. Except for anv notice required under applicable Taw to be given in another manner. (2) any natice to
Barrower provided for in this Mortgage shall be given bv mailing such notice bv certificd mail addressed 10 Borrower at
the Property Address or at such other address as Borrower mav designate by notice to Tender as provided hercin. and
() anv notice to L.ender shall be given by certificd mail. return receipt requested. to 1ender’s address stated herein or to
such other address as T ender mav designate by notice to Berrower as provided herein. Anv natice provided for in this
Mortgape shall be deemed 10 have been wiven to Borrower or 1.ender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability. This form of mortzage combines uniform covenants for national
use and non-uniferm covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be poverned by the law of the jurisdiction in which the Property is logated. Tn the
event that any provision or clause of this Mongage or the Nete conflicts with applicable law. such conflict shall not affect
, other provisions of this Morigage or the Note which can be given effect without the canflicting provision, and to this
end the provisions of the Mortgage and the Note are declared ta be severable.

16, Borrower’s Copy. Borrower shall be furnished o conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hercof,

17, Transfer of the Property: Assumption. If al? or anv part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage. (b} the creation of a purchase money <security interest for household appliances, (€} a transfer by devise,
descent or by operation of [aw upon the death of & joint tenant or () the grant of any leaschold inlerest of three vears or less
not containing an aption to purchase. Lender may, at Lender's option, declare alt the sums secured by this Mortgape to be
immedhately due and payable. Lender shall have waived such option te accelerate if, prior to the sale or transfer. Tender
and the person to whom the Property is to be sold er transferred reach agreement in writing that the credit of such person
is sabisfactory to Lender and that the interest payuble on the sums secured hy this Mortgage shall be at such rate as T.ender
shall request. If Lender has waived the oplion to accelerate provided in this paraaraph 17. and if Borrower’s successor in
interest has executed a writen assumption agreement accepted in writing by Lender, Lender shall release Borrower fron all
obligations under this Mortpage and the Note.

Il [.ender exercises such option to accelerate. Tender shall mail Borrower notice of acceleration in accerdance with
parapraph 14 hereef. Such notice shall provide a period of not less than 30 Jdavs from the date the notice s matled withimn
which Borrower may pay the sums declared due. 1f Borrower fuils to pay such sums prior to the expiration of such period.
Lender may, without further natice or demand on Borrower, invoke any remedies permitted by paragraph 18 hercof.
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NON-UNIFORM COVENANTS. Borrower and [ender further covenant and agree as follows:

18, Acceleration; Remedies. Except as provided in paragraph 17 hercof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covemants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shali mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2} the: action required to cure such breach; {3) a date, not fess than 30 days from the date the notice is mailed to Borrower,
by which such breach must he cured; and (4) that Failure to cure such breach on or before the daie specified in the
notice may result in acceleration of the sums secured by this Morlpage and sale of the Property. The notice shall further
inform Borrower of the right 1o scinstate after acceleration and the right to bring a court action to assert the pon-existence
of o default or any other defense of Borrower te acceleration and sale. 1f the breach is not cured on or before the date
specificd in the notice, Lender at Lender’s option may declare ali of the sums secured by this Mortgage to be immediatcly
duc and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Fender shall be entitled to colleet all reasonable costs and expenses incurred in pursving the remedies provided in this
paragraph 18, including, but noi limited to, reasonable attorney™ fees,

If Lender invokes the power of sale, Lender shall muil a copy of a notice of sale to Borrower in the manner provided
in paragraph 14 hereof. Lender shull publish the notice of sale once a week for three consecutive weeks in seme newspaper




published in. .. _BhElbY .. .. ... .. ....... .. County, Alabama, and thercupon shall sebll the Property to e highest
bidder af public auction a? the front deor of the County Courthousse of skid County. Lender shall deliver fo the purshaser
Lender’s deed conveying the Property so sold. Lender or Lendec's desigace may purchase the Properly at any sle.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following urder: (a) to al reasonable costs
atd cxpenses of the sale, including, but not limited 10, reasonable atlorney’s fees and costs of title evidence; (B} o al] swns
secured by this Mortgage; and () the excess, if any, (0 1he person or persons legally entitled thereto.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of rhe sums secured by this Morrpage,
Barrower shall have the right 1o have any proceedings bepun by Lender 1o enforce this Morigage discontinued at any e
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant 10 the power of sale contained n this
Mortgage ar (i) entry of a judgment enforcing this Mortgage il: (a} Borrower pays Leader all sums which would be then
Jdue under this Mortgage. the Note and notes securing Future Advances. if any, had no acceleration occurred; (b} Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage, (¢) Borrower pays Al
rcasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortage
and 1n enforcing Lender’s remedies as provided in paragraph 18 hereof, inctuding, but not limited to. reasonable stioroey’s
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the hen of this Morigage, Lender's
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall conunue ummpused.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall temain in full force und
effect as if no aceeleration had occurred.

20, Assignment of Rents; Appointment of Receiver; Lender in Possession. As additivnal securily hercunder, Borrower
hereby assigns to Lender the renis of the Propeity, provided that Borrower shall. prior to acceleration under parayraph 18
hereof or abandonmert of the Property. have the right 1o collect and retain such rents as they become due and payable

Upon acceleration under paragraph 18 hereof or abandonment of the Property, lender, in person, by agen! or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to cullect
the rents of the Property including those past due. All rents collected by Lender or the recciver shall be applicd first to
payment of the costs of management of the Property and collection of rents, including, but not limited 1o, receiver’s foes,
premiums on receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Morigage. Lenuder and
the receiver shall be Jiable to account for only those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, inay
make Future Advances to Borrower. Such Future Advances, with interest thercon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

22. Relense. Upon payment of all sums secured by this Mortgage, this Morigage shall become null and voud, and

1 Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all cosis of recordation, if any.
) 23. Waiver of Homestead, Dower and Curtesy. Borrower hercby waives al rights of homestead exemption i the
s~ Property and relinquishes all right of dower and curtesy mn the Property.
il

1N WITNESS WHEREOF, Borrower has exccuted this Mortgage.

we3d Signed, sealed and delivered

w4 in the presence of:
i

—Borrpwer
.......................................... .. . (Seal)
~HOrrower
STATE OF ALABAMA,. .. .. ...... Jefferson, .. .. ... .. e County $s:
On this. ...eend .. ... day of, December 1983 . 1, .. the undersigned . .. .. ... .. L
2 Notary Public in and for said county and in said state, hereby certily that. .. .. John Freeze, a single
...... MATL e ... whose name(s) ....Is ... ... sigoediothe
joregumg conveyance, and who, As, . known 10 me, acknowledged befure me that, being informed ot the
contents of the conveyance, . .he . . executed the same volunarily and as. .. 238 . . act on the day the same
bears date. -
Given under my hand and seal of office this the. .. 22nd C.dayof.... .. December .= . ... .., 1.0,

My Commission expires:

llllllllllllllllllllllllll

1/23/86 Lerry Notary puarie
_ e L R A N M T LTI Sy
This instrument was prepared by. .. .. ... BULHRNESYE ATufipfy s o coc v remves s e o

312 OLD WONTCOMERY HiGHWAY
HOMEWOOD, Al "”ﬁ -
{Space Rglow Tﬁis Line &%d%%ﬂﬂ and Recorcer} -
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EXHIBIT "A"

A parcel of lard in the North-Half of the NW % of the NW % of Section

15, Township 18 South, Range 1 East, Shelby County, Alabama, described as
follows: Cammence at the Southeast corner of said 20 acre tract; thence
run North along the East %-% line a distance of 263.0 feet to the point of
beginning; thence continue last course a distance of 152.0 feet: thence turn
left 93 degrees 45 minutes 15 seconds a distance of 254.01 feet to a point
on a chert road; thence turn left 127 degrees 37 minutes 45 seconds a

distance of 244.15 feet along said chert road; thence turn left 76 degrees
04 minutes a distance of 103.73 feet to the point of beginning.

Less and except any portion of subject

pProperty lying within a public
road. (Shelby County Road #491).
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_ ALABAMA OUUS LD R R
. SINGLE FAMILY MORTGAGE REUEMOHD PROGRAM, 19B3 Serles B-
UNIFORM MORTGAGE RIDER

The rights and obligations of the parties to the Mortgage to vhich this Rider is
attached and the Note which it secures are expressly made subject to thils Rider. In the
event of any conflict between the provisions of this Rider and the provisions of the
Mprtgage or Note, the provisions of this Rider shall control. To the extent they are not
modified by this Rider, all the terums, conditions and other provisions of the Morrgage and
Kote remain in full force and effect. )

1. The Borrower agrees that the mortgagee (the "Lender”), the Alabama Housing Finance
Authority (the "Authority”) or their svccessors oI assigns may, at any time and without
prier notice, accelerate all payments duve under the Mortgage and Note and exercise any
other remedy allowed by law or provided by the Mortgage for breach of the Mortgage or Note
1f:

{(a) All or any part of the Property or any interest therein is sold or transferred by
Rorrower or by operatiocn of law, excluding (1) the creation of a liem or encumbrance
suybordinate to this Mortgage under a UDAG loan permitted under the Authority’s Program
Cuidelines, 1983 Series B, (i1i) the creation of a purchase money security interest for
household appliances, (1i4) a traznsfer by operation of law upon the death of 2 joint
tenant, or (iv) a transfer to a person assuming the Mortgage and the Note secured thereby
{n accordance with the terms and requirements of paragraph 2 hereof; -

(b) The Borrower fails to abide by any agreements made with the Authority, or the
Lender, or if the Lender or the Authority finds any starement contained in the Eligible
Borrower Affidavit or any other document executed by the Borrower to be untrue, inaccurate
or incomplete; ©OT

-
a

(¢c) The Borrower fails to prowmptly supply any information or document which the
Lender, or the Authority may request to verify compliance with the conditions of the
Authority's Single Family Mortgage Revemue Bond Program 1983 Series B under which the loan
ag evidenced by the Mortgage and Note was provided.

The Borrower understands that the Authority snd the Lender have relied upon statements
contzined in the Eligible Borrower Affidavit and all other decuments submitted in support
of the loan application in the processing; financing and granting of this loan. Upon
discovery of fraud or misrepresentation by the Borrower with respect to any information
provided by the Borrower im the loan application or Eligible Borrowey Affidavit executed
in connection with the Note, the lender or the Authority may, in their sole discretion, by
uritten notice to Borrower, declare all obligations secured by the Mortgage and all |
obligations payable under the Note immediately due and payable. Borrower shall notify the
Lender znd the Authority promptly in writing of any transaction or event which may give
rise to a right of acceleratlon hereunder. Borrower shall pay to the Lender or the
Authority, as the case may be, all damages sustained by reason of the breach of the

covenant of notlce set forth herein or by reason of such fraud or misrepresentation.

2. The Mortgage and the Note secured thereby may only be assumed by a person
qualifying as an "Eligible Borrower” under the Authority's 1983 Series B Program
Guidelines, as in effect as of the date of such assumption, and in connection with a
transaction which meets all of the requlrements of the assumption provisions of both the
Program Guidelines and the Origination, Sale &nd Servicing Agreement entered into by the
Authority and the Lender, both ac in effect as of the date of such assumption, the
qualification of such person and such transaction being subject o the prior written
approval of the Trustee and the Administrator or thelr respective designees, which
approval may be granted in the sole discretion of such parties=

3. Under the provisions of the Internal Revenue Code of 1954, as amended, a2nd the
Procedures and Regulations promulgated thereunder (the "Tax Act™), the Authoxity has
elected to credit certain Investment earnings, 1f any, from the proceeds of its Bonds to
mortgagors under its Single Family Mortgage Revenue Bomnd Program 1983 Series B for so long
ss such credit is regquired to keep the interest on the Bonds exempt from federz]l income
taxaticn. As a mortgagor undexr the Program, the Borrower is entitled to receive a portior
of the amount, 1f any, required by the Tax Act to be credited to such Borrower. The
amount of the Borrower's credit chall be determined by the Authority in its sole
discretion consistent with Sectiomn 1034 of the Tax Act. The Borrower acknowledcges and
agrees that the amount credited to him, if any, will be treated for all purposes as a
principal payment OI prepayment on the Note secured by this Mortgage, and will not be pait
directly to the Borrower. In so crediting, the Authority assumeés no responsibility as to
the treatment of this credit for purposes of the Borrower's federal income tax and the
Borrower accepts full responsibility for same. The Authority will make credirs, if any,
onn an annual hasis or at wore frequent intervals at ite discretion or at the time the

Hortgepe is fully discharged. The Authoricty is ander no obligation tO raXximize the credi
or to carn any credit.
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4. (a) 1f the credit set forth in paragraph 3 above is made on an ennual basis, a
determination as to the amount of the credit will be made on an annual basis established
by the Authority with respect to mortgages outstanding as of the determinatlon date.
Credits will not be made with respect to any partial annual perfod the Hortgage 1s
putstanding following the annual determination dare unless it becomes necessary te so do
in order to comply with the Tax Act.  The amount of each annual credit will be treated as
a principal payment or prepayment and will be credited by the Authority against the
principal balance due on the Note. No reduction will be made in the level monzhly payment
stated in the Note. The allocation of the amount of the amorrization payment'ndll be
sdjusted as between principal and interest to take into account the prepaynent- The
Borrower will be advised amnually as to the amount of any payment or prepaymerzt which has
been so credited, and the outstanding principal balance of the Note following ihe payment

or prepayment. The Borrower must make monthly payments regardless of credits wuntil the
payments and credits completely amortize the Borrower's debt.

(b) 1In the event the credit is made at the time the Mortgage is discharged, 2
determination as to the amount of credit will be made as of the annual determination date
established by the Authority vhich precedes the date of discharge. Credits will not be
pade with respect to any partial annual period the Mortgage is outstanding following such
annual determination date. To the extent necessary, any balance of the credir, remaining

o after the principal of the Note has been fully paid, will be applied against Imterest
(\) payments due on the Note. Notice will also be given to the Borrower if at any tine the

1 amount of the credit due the Borrower equals or exceeds the principal balance ©f the Note
FJand final sertlement will be made accordingly.

O
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o« NOTICE TO BORROWER:

THIS DOCUMENT SUSBTANTIALLY MODIFIES TRE TERMS OF THIS LOAN. DO NOT SIGN IT TINLESS YOU
HAVE READ AND UNDERSTOOD IT. -

I hereby consent to the modifications of the terms of the Mortgage and Nore which are
contained in this Rider.

Dated this 22nd deay of December _ , 19_483.
Signature ﬁua‘/‘—’ Signature
Printed ohn Freeze Printed
IR TR I i W ey
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STATE OF ALABAMA, ) T R TR L o ) J?.in

:+ B8E! 0 N P T tﬁ
Jefferson COUNTY. ) 1383 0Eg 728 P I - ,!;.}{_.c:l

ﬁfﬁ-""!?'“‘:‘*"r e
.,,-.:-L‘: .. L N
I, the undersigned _ , a notary public in and for said county, in said State,

hereby certify that_ John Freeze . whose name(s) is/are signed to the foregoing

Rider, and who is/are known to me, acknowledged before me on this day that, being inforo
of the contents of the foregoing Rider, he/she/they executed the same voluntzxily on the
day the same bears date.

Civen under my hand and official seal this 22ndday of Decemher , 19_83 .

. '
L] J‘-
-y .
L]

Notary Pyblic

(Seal)

My Commission expires: //”/2 %

. . ) L Aper ] Oyt
“This instrument was preparlﬂ by: H“*‘f l-t_HFH.LD 73=;
- Address: a%1z2 oD A
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HONMEWOOD, ALABAMA 3In200
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