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MORTGAGE

THIS MORTGAGE is made this 15TH day of IECEMBER 19 0%,
between the Grantor, STEPHEN L. WHITE AND WIFE, JANICE E. WHITE

(herein “Borrower™), and the Mortgagee, L/{leY FEDNERAL

SAVINGES & LOAN ASSOCIATION _
, a corporation organized and

existingunder the laws of TIHE UNITED STATES OF AMERTCA

, whose address is 2430 SECOND AVE. NORTH: BIRMIMGHAM. ALARAMA, 35203
(herein “Lender).

WHEREAS, Borrower is indebted to Lender in the principal sum of NINETY TWO THOUSAND FIVE

HUNIRED ANIF NO/100 Dollars,
which indebtedness is evidenced by Borrower’s notedated [ECEMRER 15, 1983

(hercin “Note™), providing for monthly installments of principal and interest, with the balance of the indebtedness, if
not sconer paid, due and payable on JAaMUARY 1, 2014

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortpage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the County of SHELERY

, State of Alabama:

LOT 35, ACCORDING 7O THE FIRQT AGDITION TO RIVERCHASE

g:__l COUNTRY CLUB, RESIDENTIAL SUBDIVISION, AS RECORDED IN
MAP TDO0OK 7. PAGE 115 IN THE PROBATE OFFICE OF SHELRY
% COUNTY ., ALAEBAMA,
gy
wH
o v
THE PROCEEDRS OF THIS LOAN HAVE EREEN APPLIED ON THE PURCHASE PRICKE
OF THE PROPERTY DESCRIBED HEREIN, CONVEYED TO THE MORTGAGORS
SIMULTANEOQUSLY HEREWITH.
which has the address of 1 048 CHERRY BARK COURT ,  BRIRMINGHAM
[Street] _ (City]
ALABAMA 35244 (herein “Property Address™);

[State and Zip Code)

To Have aND TO HOLD such property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hercafter ¢rected on the property, and all cascments, rnights, appurtenances, rents,
royaltics, mineral, ¢il and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thercto, shall be deemed to be and remain
a part of the property covercd by this Mortgage; and all of the forcgoing, together with said property (or the leasehold
estate if this Morlgage is on a leaschold} are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mornigage,
grant and convey the Property, that the Propenty is unencumbered, and that Borrower will wareant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casemonts or restricltions
listed tn a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UrirorM CovENANTs, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall premptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable faw or to a written waiver by Lender, Borrower shall pay
to l.ender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) equal o one-twelfth of the yearly faxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property. if any. plus one-twelfth of yearly premium instatlments for hazard insurance,
plus one-twelfth of yearly premium igslallments for mortgage insurance. if any. al as reasonably estimated initially snd from
ttime to time by Lender on the basis of assessments and bills and reasonable estimates thereof,

The Funds shall be held in an institution the deposits or accounis of which are insured or guaranteed by a Federal or
statc agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessinents,
insurance premiums and ground rents. Tender may not charge for so holding and applying the Funds, analyzing said account,
or venrfying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge, Borrower and Lender may agree in writing at the time of execulion of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreecment is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. T.ender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits te the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required 1o pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice 15 mailed
by Lender to Borrower requesting payment thereof,

Upon payment in full of all sums secured by this Mortgage. Lender shall promptly refund to Borrower any TFunds
#~—yheld by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
{'\;shatl apply, no [ater than immediately prior to the sale of the Property or its acquwsition by Lender, any Funds hekl by

Lender at the time of application as a credit against the sums secured by this Mortgage.

-t 3. Application of Payments. Unless applicable law provides otherwise, all payments received by l.ender under the

=X Note and paragraphs 1 and 2 hercof shall be applied by Lender first in payment of amounts payable to Lender by Borrower

under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
-4 principal on any Future Advances.

g 4, Charges; Liens. Borrower shall pay all taxes. assessments and other charges. fines and impositions atiributable to
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, tf any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the

Epayea thereof. Borrower shalt promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Morigage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation sccured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien In,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. MHazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender may 1equire
and in such amounts and for such periods as Iender may require; provided. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Morigage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
Insurance carrier.

All insurance policies and rencwals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thercof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of Toss,
Borrower shall give prompt notice {0 the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower,

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage 1s
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgapge would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, 1f any, paid
to Borrower, If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to seitle a claim for insurance benchits, Fender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not ¢xtend
or postpone the due date of the monthly installments rcferred to in paragraphs 1 and 2 hercof or change the amount of
such installmenis. If under paragraph 18 hereof the Property is acquired by Lender, ail right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Properily prier to the sale
or acguisition shall pass to Lender to the extent of the sums secured by this Mortgage immedialely prior 1o such sale or
acquisition,

6. Preservation and Maintenance of Property: Leaseholds; Condominiunms; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioraticn of the Property
and shall comply with the provisions of any lease if this Morigage is on a lcasehold. If this Morigage is 0n 2 unit in a
condominium of a planned vnit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants crealing or governing the condontinium or planned unit development, the by-laws and regulations of the
condominium or planned unit development. and constituent documents. If a condominium or planned unit developrent
rider is executed by Borrower and rccorded topether with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shal! amend and supplement the covenanis and agreements of this Mortgage as if the nider
werce a part hereof.

7. Protection of Lender’s Security. Y Borrower fails to perform the covenanis and agreements contained m this
Morigage. or if any action or proceeding is commenced which materially alffects Lender’s interest in the Property,
mciuding, but nat limited to, eminent domain. inselvency, code enforcement. or arrangements or proceedings involving a
bankrupt or deccdent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including. but not limited to, disburscment of
reasonable attorney’s fecs and entry upon the Property (0 make repairs. 1f Lender required mortgage insurance as a
condition of making the loan secured by this Morigage, Borrower shall pay the premiums required to maintain such
insurance tn cffect until such time as the requirement for such insurance termirates in accordance with Borrower's and
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ADJUSTABLE RATE RIDER

(Interest Rate Limit and Payment Cap)

THIS ADJUSTABLE RATE RIDER is made this ... 2th. dayof .........] December ... .. L 1983
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
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.................................................................................... (the “Lender™) of the same date (the “"Note™) and covenng the
oroperty deseribed in the Secunty Instrument and located at: |

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

|Property Address]

The [Foie conteine provisienc cilowing for chongos in the Intervat reto every yoor
subicct to tiha fienlt moted [h the Kote, If tho interest rote Incroazag, the Gorrowier’s
monthly peymentc may s kigher, IT the interast rets docreneen, tho Corrowes's
maonthly poymonts mey be lower. Tho Borrower elco may bo able to Hmit menthly
pcyment Incroases to 7% % cach yoar,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made 1n the Szecunty [nstrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of .2:872......... %. Section 4 of the Note provides for changes in the interest
rate and the monthly payments, as follows:

u4  INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates |

The intarest rate I will pay may change on the first day of ..J8NYary ..., 1985 ... and on that day
every 12th month thereafter. Each date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index" is the weekly average
yield on United States Treasury securities adjusted to a constant matunty of | year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
“Current Index.”™

If the Index is no longer available, the Note Holder will choose a new index which 1s based upon comparable
infermarion. The Nota Holder will give me notice of this choice. - - .

() Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding . percentage points

(B, %) to the Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth

of one percentage point (0.125%). Subject to the limit stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date. |

The Note Holder will then determine the amount of the monthly payment that would be svfficient 10 repay the

. unpaid prncipal balance of my loan I am expected to owe on the Change Date in full on the matunity date at my new

interest rate in snbstantially equal payments. The result of this calculation is called the “Fuil Payment Amount™, as it will
be the new amout of my monthly payment unless I choose the amount permitted by Section 4(E) below.

(D} Limit oo Interest Rate Changes
My interest rate shall never be greater than 17:00e,

(E) Borrower’s Right to Limited Payment Amount

Unless Sections 4{G) and 4{H) below will not permit me to do so, I may choose to limit the amount of my new
monthly payment following a Change Date to the amount I have been paying multiplied by the number 1.075. This amount
is called the “Limited Payment Amount.” If I choose the Limited Payment Amount, I must give the Note Holder notice
that I am doing so at least 15 days before my first new monthly payment is due,

(F) Additions to My Unpaid Principal Balance |

If | choose the Limited Payment Amount, my monthly payment could be less than the amount of the interest portion
of a monthly payment which then would be sufficient to repay my unpaid principal balance in full on the matumty dute at
my curcant intecesy rate ip tubstantially eqeal payments. If so, each month that the Limited Payment Amount is less than
the interest portton, the Note Holder will subtract the Limited Paymeant Ariouni Iy 5m the amount of the interest portion
and will add the difference to my unpaid principal balance. The Note Holder will also add interest on the amount of this
difference 1o my unpaid principal balance each month. The interest rate on the interest added to principal will be the rate
required by Section 4(C) above.

(G) Limit en Unpaid Principal Balance; Increased Monthly Payment Amount

My unpaid principal balance can ncver exceed a maximum amount equal to one hundred twenty-five percent (1257%)
of the principal amount [ originaily borrowed. My paying a Limited Payment Amount after any Change Dute could cansie
my unpaid principal balance to exceed that maximum amount. If so. vn the date that my paying a Limited Payment
Amount would cause me to exceed that limit, I will instead begin paying a new monthly payment until the acxt Change
Date. The new monthly payment will be in an amount which would be suthcient to repay my then unpaid principal balance
in full on the matunty date at my current interest rate in substantially equal payvments.
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Beztnming with the first monthly pavment after the last Change Bare. [ will pay the Full Payment Amoen s my
NNy DIvmen?.

(1v Effective Date of Chaneces

My new interest rate wiil hecome effective on each Chunge Date. I will pay the amount of my new menthly massent
begtnnung on the first monthly payment date after the Change Date unnl the amount of my monthly pPaymMent Change

Required Full Payment Amount

.
(J} Notice of Chanpes
The Note Holder will mmbor deliver 1o me i notice of any changes in the amount of my monthly pavment helire the
effective date of uny change. The notice will include information required by jaw tu be given me and alvo the [irle and
telephone number of a person who will unswer any question Lmay have regarding the norice, ™

B, CHARGELS; LIENS

Unttaran Covenant 4 of the Security Instrument is amended 10 read as follows:

4. Churges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attrthutihle to the
Properts which may artain a priority over this Security Instrument, and leasehold payments or ground rents ifape inthe
nnanner provided uader paragraph 2 hereof or, if not maid i suck manney, by Dorrower making payment, when due,
Jircotiy {0 the pavee thereot. Borrower shall promptly furnish to Lender all notices of amounts due under this pariagraph,
and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing
such payments. Borrower shall prompily discharge any lien which has priority over this Secunity [nstrument; provided,
that Borrower shall not be required to discharge any such lien so long as Borrower: {a) shail agree in writing o the
payment of the obligation secured by such lien in a manner acceptable to Lender; (b) shall in good faith contest such lien
by, or defend against enforcement of such lien in, legul proceedings which in the opinion of Lender operate to prevent the
enforcement of the tien or forfeiture of the Property or any part thercof: or (¢) shall secure from the holder of such lien an
agreement in a form satisfactory to Lender subordinating such lien to this Security Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may aitain a priority over this Security
Instrumient, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or more of
the actions set forth above within ten days of the giving of notice.

C. NOTICE

Uniform Covenant 14 of the Security Instniment is amended to read as follows:

14, Notice, Except for any notice required under applicable law to be given in another manner. (a) any notice 10
Borrower provided for in this Secunty Instrument shall be given by delivering it or by mailing it by first class mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b) any notice to Lender shall be given by first class mail to Lender's address stated herein cr to such
other acdress as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when piven jx the ~anper desipmatad hepe

"D, UNIFORM SECURITY INSTRUMENT; GOVERNING LAW: SEVERABILITY

Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15, Uniform Security Instrument; Governing Law; Severability, This form of Security Instrument combines uniform

. covenants for national use and non-uniform covenants with limited variations by jurisdiction 10 constiture a uniform

secunty instrument covering real property. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, and to this end the provisions of this Security Instrument 1nd
the Note are declared to be severabla, |

E, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

17. Transfcr of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property oran intarest tieren is
sold or rransferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural nersond
without Lender’s prior wnittea consent, Lender may. at Lender's option, deciare all the sums secured by this Sevurios
Instrument 1o be immediately due and payable. However, this option shull not be exercised by Lender of exerose 5
prohidited by Federal Inw as of the date of this Security Instrument.

I[f Lender sxercises such option to accelerate, Leader shall mail Borrower notics of accsleration in accordamce wih
paragra~i 14 hersof, Such notice <hall srovide a penod of not less than 20 days fram the date the notice ts maile whin
which Borrower may-pay the sums decfared due. If Borrower f2ils to pav such sums prior to the expirarion of such porod,
Lender may, without further notics or demand on Bocrower, invoke any remedics permitted by paragraph 13 heroof
Notwithstanding ¢ sale or transter, Borrower will continue 1o be obligated undir the Note and this Security [nsiruteont
unfess Lender has released Boccower in woring,

F. COVENANT DELETED

Non-Usirorm Covenant 21 of the Secvniy Instroment (C*Future Advances™) is deleted.

G, LOAN CHARGES

If the loan secured by the Security Instrument is subject to a law whiclhsets maximum loan charges, and that law is Gnally
interpreted so that the interest or other loan charges collected or to be collected 1n connection with the Joan cacesd
permitted limits, then: {1) any such loan charge shall be reduced by the amount necessary to reduce the charce 1o rhe
permilted himit; and {2} any sums already collected from Borrower which exceeded permirted limits will be reluinded o
Borrower. Lender may choose to make this reflund by reducing the principal owed under the Note or by makine o drecer
payment to Borrower. If a refund reduces pningipal, the reduction will be treated as a partial prepayment under the Norc
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H, LEGISLATION

If, after cthe date hereof, enactment or expiration of applicable laws have the effect cither of rendering the provisions of the
~Nole, the Secunty Instrument or this Adjustable Rate Rider (other than this paragraph H) vnenforceable accoiding to
their terms, ar all or any part of the sums secured hereby uncoilectable, as otherwise provided in the Secuniy Instrument
and this Adjustable Rate Rider, or of diminishing the value of Lender’s security, then Lender, at Lender's option, may
declare all sums secured by the Secunty Instrument to be immediately due and payable.

[N WITNESS WHEREOF, Borrower has executed this Adjustable Rate Rides.
- “""--.._____‘-«"’J
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Lender's writen agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manncr provided under paragraph 2 hereof.

Any amounts dishbursed by Lender pursuant to this paragraph 7. with interest thercon, shall become additron!
indehicdness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upen notice from Lender 1o Boarrower requesting payment thereofl, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder,

8. Imnspection. l.ender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thercfor related to Tender's
interest in the Property.

-9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condenination ar other taking of the Property. or part thereof. or for conveyance in licu of condemnation. are hereby assigned
and shal be paid to Lender.

In the event of a total taking of the Property. the praceeds shall be applicd to the sums secured by this Mortpage.
with the excess, if any, paid to Borrower. Tn the event of a partial taking of the Property. vnless Borrower and Lender
olherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior 1o the date of
taking bears 10 the fair market value of the Property immediately prior to the date of taking. with the balance of the procecds
nard to Borrower.

If the Property is abandoned by Borrower. or if. after notice hy Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such nolice 15
maifed. Tender is authorized to collect and apply the proceeds. at Lender's option. either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage pranted by Lender to any successor in interest of Borrower shall not operate {o release, in any maanner.
the Jiability of the original Borrower and Borrower’s successors in interest. T.ender shall not be required to commence
procecdings against such successor or refuse to extend time for payment or otherwise modify amortization -of the sums
seccurcd by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest,

T1. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness sccured by this Mortgage.

12. Remedies Camulative. All remedies provided in this Mortgage arc distinct and cumulative to any other right or
remedy under this Mortgage or afforded by Taw or equity. and may be exercised concurrently, independently or successively.

1}, Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements heremn
contained shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall he joint and several
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hercof. -

14, Notice. Except for any notice required under applicable law to be given in another manner. {a} any notice to
Barrower provided for in this Mortgage shall be given by mailing such notice by certrfied matl addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(h) any notice to Lender shall be given by certified mail. return receipt requested. to [.ender’s address stated herein or to
siich other address as Lender may desipnate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniforimm Mortgage; Governing Law; Scverahility. This form of mortgage combines umiform covenants for nutional
use and non-untform covenanis with limited variations by jurisdiction 1o constitute a uniform security instrument covenng
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
cvent that any provision or clause of this Mortgage or the Noie conflicis with applicable law. such conflict shall net alfect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and (o this
end the provisions of the Mortgage and the Wote are declared to be severable.,

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the nne
of execution or after recordation hercof,

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written ¢onsent, excluding (a) the creation of a lien or ¢ncumbrance subordinite to
this Mortgage, (b} the creation of a purchase money sccurity interest for household appliances. {¢) a transfcr by devise.
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less
not containing an option {o purchasc, Lender may, at Lender's option. declare all the sums secured by this Mortgage to be
immaediately doe and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer. Tender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such puerson
1s satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Tender
shall request, If l.ender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor in
intcrest has execuled a written assumption agreement accepted in writing by Lender, Lender shall release Borrower {rom all
oblipations under this Mortgage and the Note.

If T.ender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is matled within
which Borrower may pay the sums declared due. If Borrower fails 10 pay such sums prior to the expiration of such period.
I.ender may, without further notice or demand on Borrower, invoke any remedies pernnitted by paragraph 18 hereof.

Non-UnNIForM CovENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenunt or
apreensent of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Meortyape,
Lender prior {o acceleration shall mail notice te Borrower as provided in paragraph 14 hereof specifying: (1) the heeach;
(2} the action required to cure such breach; {(3) a date, not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cored; and {4) that failure {0 care such breach on or before the date specified in the
nelice may result in acceleration of the sums secured by this Morfgage and sale of the Property. The notice shall further
infurm Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
aof a default or any other defense of Borrower to acceleration and sale. IF the breach is not cured on or before the dute
specified in the nofice, Lender at Lender’s option may declare ali of the sums secured by this Mortgage 1o he immedialely
duc and payable without further demand and may invoke the power of sale and any other remedies permitied by applicable
law. [.ender shall be entitled to coilect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but nof timited to, reasonzble attorney’s fees,

If Lender invokes the power of sale, Leadcer shall mail a copy of a notice of sale to Borrower in the manner provided
in paragraph 14 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in some newspaper
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—_published in COLUMBIANA/SHELRY County, Alabama, and thereupon shall sefl the Property fo the highest
bidder at public auction at the front door of the County Courthouse of said Covnty. Lender shall deliver to the purchuser
Lender's deed conveying the Property so sold. Lender or Lender's designee may porchase {he Property at any sale,
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) fo all reasonable costs
and expenses of the sale, including, but not limited to, reasonable attorney’s fees and costs of {itle evidence; {b) to all sums
securcd by this Morigage; and (c) the excess, if any, to the person or persons kegally entitled thereto,

19. Borrower's Right to Reinstate. Notwithstanding lender’s acceleration of the sums secured by this Mortrape,
Bosrower shall have the right to have any proceedings begun by Lender 1o enforce this Mortgage discontinued at any time
prior to the earhier to occur of (i) the fifth day before sale of the Property pursuant 1o the power of sale contained in this
Mortgage or {ii) entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums which would bhe then
due under this Mortgage. the Note and notes securing Future Advances, if any, had no acecleration eccurred; {b) Borrower
cures all breaches of any oiher covenants or agreements of Borrower contained in this Mortgage: {c) Borrower pays all
reasanable expenses incurred by Lender in enforcing the covenants and agrecements of Borrower contained in this Mortgage
ani 1n enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasenable attorney's
fees; and {d) Borrower takes such action as Lender may rcasenably require to assure that the lien of this Mortgage. Lender's
intercst in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
effect as if no acceleration had occurred.

20, Assignment of Rents; Appointment of Receiver; Lender in Possession. As add:tional security hereunder, Borrower
hercby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or hy
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Morigage. Lender and
the receiver shall be liable to account for only those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Properly.

* 4§
r-— In WITNESS WHEREGF, Borrower has executed this Mﬂrtgaga.

E Signcd, sealed and delivered

in the presence of: ~
~—t
it
. = — - - (Scal)
g ;ﬁ —Eorrower
- — Lugcer %‘ (Seal)
JANT CE E. WHITE —Borrower-—

n

STATE OF ALABAMA,

JEFFERSON County ss:

On this 15TH dayof DECEMRER ,I19 83,1, THE
a Notary Public in and for said county and in said state, hereby certify that

WIFE, JANICE E. WHITE
foregoing conveyance, and who

UNDERSIGNEDR ) - ,
STEPHEN L. WHITE AND
, whose name{s) ARE signed to the

ARE known te me, acknowledged before me that, being informed of the

contents of the conveyance,T h& executed the same voluntarily and as THEIR act on the day the same
o Iqe;arsda;p,-

__.:" % Given under my hand and seal of office this the “TH dayof [lE{:EHHER , 19. 83
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