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MORTGAGE

This mortgage is rerecorded to add "Rider" to the mortgage.

................... --eesaresaae.... .. (herein “Borrower”), and the Mortgagee, . .. ... ... .. L. L
....Real. Estate Financing, Inc. . .. . . ... ... , a corporation organized and existing

under the laws of Alabama . .. ... ... ,whose address 15. .. .. o0

WHEREAS, Borrower is indebted to Lﬂndmj in the principal sum of. . Seventy t-_hree ttnusand seven

- hundre'ﬂ and no/100 ($73,700.00) Dollars, which indebtedness is evidenced by Borrower's note
dated®pril 28, 1983 (herein “Note”), providing for monthly inﬂgl!mintsi)“.gﬂincipal and interest,
with the balance of the mdcbtedness, if not sooncr paid, due and payablc on. .. .. 7 > Ak Bl

To SECuRrE to Lender (a) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hercof {herein
“Future Advances™), Borrower does herecby grant and convey to Lender and Lender's successors and assigns, with
power of sale, the following described property located in the County of . . Shelby

.................... , atate of Alabama:

o Lot 14, according to the survey of Meadow Brook, 6th Sector, as recorded in
~+ Map Book 8, page 44, in the Probate Office of Shelby County, Alabama.
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1?7? Reference is hereby made to the Rider to the Mortgage which is incorporated herein
E’\Tﬁ? for all purposes.
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The proceeds of this loan have been sppliad on the
purchase price of the property described herein,
ronveyed to merigagor simultanecusly herewith,

o Road Birmingham

which has the address of. 5139 CO]' .. al Park .................... Gy m e e g ............. :
43 [Street] (City]

..... Al N 352 .~ .+..-.-.(herein “Property Address™);

[State and Zip Code)

To Have aND TO HoLp such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hercafter crected on the property, and all easements, rights, appurtenances, rents,
royatiics, mineral, oil and gas rights and profits, watcr, water rights, and water stock, and all fixtures now or hereafter
altached to the Property, all of which, including replacements and additions thercto, shall be deemed to be and remain
a part of the property covered hy this Mortgage; and all of the {orcgaing, togcther with said property (or the leasehold
estate 1f this Morlgage is on a leaschold) are heremn referred to as the "Property™.

s MM Fee. L34, 55— ?759 T 3=/ 7 )

Borrower covenants that Borrower is l[awfully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title 1o the Property against all claims and demands. subjeet to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy msuring Lender’s interest in the Property,

LABAMA—1 1o 4 Famity—B/ 75* —FNMAJFHLMC UNIFORM INSTRUMENT

cyi—-if:z{/ /yié’ GW'

YR



-y,
-y

| |
2
v

Unrrorsm CovenanTts. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the

indebtedness evidenced by the Note, prepayment and late charges as provided in (he Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installmems of principal and interest are payable under the Note, until the Nete is paid in full,
a sum (herein “Funds™) cqual to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortpage, and ground rents on the Property, if any. plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium installments for mortgage insurance. if any. all as reasonably estimated initialty and from
time lo time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shail be held in an institution the deposits or accounts of which are insured of guaranteed by a Federal or
state agency (including L.e¢nder if Lender is such an institution}. Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or venfying and compiling said assessments and bills. unless Lender pays Borrower interest on the Funds and applicable Jaw
permits Lender to make such a charge. Borrower and Lender may agree i writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower. and unless such agreement 15 made or applicable Jaw
requires such interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured

(> by this Mortgage.
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I the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due. such excess shall be. at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly instalimenis of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessmenls, insurance premiwms and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. Tf under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender. Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be apphed by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall prompily furnish to Lender all notices of amounts due under this paragraph. and in the cvent
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by. or defend enforcement of such lien in,
tegal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Property tnsured
against loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shzll not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the
Insurance carrier,

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard morigage
clause in faver of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shalt promptly furaish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is economically feasible and the security of this Mortgage is
not théreby impaired. If such restoration or repair is not cconomically feasible or if the securtty of this Morigage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage. with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Iender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers o settle a1 claim for insurance benefits, Tender
s authorized to collect and apply the insurance proceeds at lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such installments. Tf under paragraph 18 hereof the Property is acquired by Lender. all right, title and interest of Borrower
in and 10 any insurance pelicies and in and to the proceeds thereof resulting from damage to the Properiy prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortguge immediatcly prior to such sile or
acquisition. _

6. Preservation and Maintenance of Property: Leascholds; Condominiums: Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on o lecaschold. If this Mortgage is on 2 unit in a
condominium or a planned unit development. Borroser shall perform all of Borrower's obligations under the deciacation
ur covenants creating or goverining the condominiom or plunned unit development, the by-laws and regulations of the
condominium or planned unit development. and constituent documents. If a condominium or planned unit development
nder as executed by Borrower amd recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shadl amend and supplement the covenants and agreements of this Morigage as if the rider
were o part hereof.

7. Protection of Lender's Sccarity, I Borrower faily 10 perform the covenants and agreements contained in this
Morrgage, or if any action or proceeding is commenced which malenially affects Lenders interest in the Property.
in¢luding, but not limited to. eminent domain. insolvency. code enforcement, or arrangements or proceedings involving a
bankrupt or decedent. then Lender wn Lender's eplion, upon notice to Borrower, may make such appearanves, disburse such
sums and fake such action as is necessary 1o protect Leader's interest, cloding. but pet Jimited e, disburscment of
reasonable attorney’s fees and entry upon the Property to muke repairs. Tf lLender required mortgage insurance s a
condition of making the lean secured by this Mortgage, Borrower shall pay the premiums required to maintan such
insurance in effect untl such time as the requirement for such insurance terminates in accordance with Borrower's und
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Lender's written agreement or applicable law. Borrawer shall pay the amount of all mortgage insurance premivms i the
manner provided under paragraph 2 hereof,

Any amounts disbursed by Lender pursuant to this paragraph 7. with inlerest thereon, shall become additional
indebiedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 10 other terms of payment. such
amounts shall be payable upen notice from Lender to Barrawer requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless pavment of
interest at such rate would be contrary to apphcable law. in which event such amounts shall bear interest at the highest rute
permissible under applicable law. Nothing contained in this paragraph.7 shall require Lender (o incur any expense or take
any action hereunder.

8. Inspection. ¥ender may make or cause to be made reasonabic eninies wpon and inspections of the Property. provided
that T ender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor related to [ ender's
interest in the Property.

9. Condempation. The procecds of any award or ¢laim for damages. direet or consequential, in connection with any
condemnation or other taking of the Property. or part thercof. or for convevance in licu of condemnation. arc hereby ascigned
and shall be paid to I.ender.

In the event of a total taking of the Property. the proceeds shall be applied ta the sums secured by this Mortoage,
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property, unfess Borrower and 1 ender
otherwise agree in writing, there shall he applied to the sums secured by this Mortgage such proportion of the proceeds
as 15 cqual to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the dare of taking, with the halance of the proceeds
patd to Borrower.

tf the Praperty is abandoned hy Borrower. or if, afier notice by Lender ta Borrower that the condemnor offers to make
an award or settle a claim for dumages, Borrower fails to respond to Lender within 30 davs after the dale such notice is
mailed. T.ender is authorized to collect and apply the proceeds. at Tender’s option. either to restoration or repair of the
Froperiy or to the sums secured hy this Morigage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sirms secured
by this Mortgage granted by lender (o any successor in interest of Borrower shall not operate 1o release. in any manner,
the liability of the original Borrawer and Borrower's successors i interest. Tender shall not be required to commence
procecdings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's stccessors in interces!.

11. Forbearance by Lender Not a Waijver. Any fotbearance by Tender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. sha! not he a wajver of or preclude the exercise of any such right or remedy.
The procurement of insurance ar the payment of taxes or other liens or charges by Lender shall not be a waiver of T.ender’s
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedics provided in this Mortgage are distinct and cumutative to any other right or
remedy under this Mortgage or afforded hy law or equity. and may be exercised concurrently, mmdependently or successively.

13. Successors and Assigns Bound: Joint and Sescral Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hercunder shal! inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall he joint and scveral.
The captions and headings of the paragraphs of this Maortgage are for convenience only and are not to be used to
interpret or defing the provisions hereof.

4. Notice. Except for any notice required under applicable law to be given in another manner. (a2} any natice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Froperty Address or at such other address as Borrower may designate by nolice to T.ender as provided herein. and
(b) any notice 1o Lender shall be given by certified mail. return receipt reguested, to Lender's address stated hercin o1 to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortguge shall be deemed to have been given 1o Borrower or Tender when given in the manner desipnated herein.

15, Uniform Mortgage; Governing Law; Severabilitv. This farm of martgage combines uniform covenants for nationat
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform SECUTILY Instrument coyvering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Noite conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can he given cffect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severahle.

16. Borrower’s Copy. Borrower shall be furnished 2 conformed copyv of the Note and of this Mortgage at the time
of execution or after recordation hercof.

17. Transfer of the Property; Assumption. If all or anv part of the Property or an interest therein is sold or iransferred
by Borrower without Lender’s prior written consent. excluding () the creation of a lien or encumbrance subordinate to
this Mortgage. (b} the creation of a purchase money securily interest for houschold appliances. (¢} a4 transfer by devise.
descent or by operation of law upon the death of u joint tenant or (b the grant of any teaschold interest of three vears or Toss
Nol containing an option to purchase, Lender may. at Lender's option, declare sl the sums secured by this Moaortgaee 10 be

ammedhately due and payable. Lender shall have waived such option to aceelerate if, prior 1o the safe or transfer. [ ender

and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
5 satisfactory 10 Lender and that the interest payable on the sunms sceured by 1his Mortgage shall be at such rate a< Tender
shall request. f Tender has waived the option to accelerste provided in this paragraph 17, and if Borrower™s sticcesser in
terest has executed a written assumption agreement accepted in writing by [ender. Lender shall retease Borrower Trom
obligations uender this Mortgage and the Note.

If Lender cxercises such option to accelerate. Lender shall mail Borrower notice of acceleration in aceordance with
raragraph 14 hereof. Such notice shall provide a period of aot less than 30 davs from the date the natice is matled within
which Borrower may pay the sums declared due. I Borrower fails to pay such soms prior 1o the expiration of such poriod.
[.ender may, without further notice or demand on Borrowner, invokge any remedics permitted by paragraph 18 hereof,

Neow-UniFora CovEnanTts. Borrower and Lender Turther covenant and agree as follows:

I18. Acccleration; Remedies. Except as provided in paragraph 17 hercof, upon Borrower's breach of any covenaut or
agreement of Borrower in this Murtgage, inciuding the covenants to pay when duc any sums secured by this Mortgape,
[.ender prior 1o acceleration shall mail nolice to Borrower us provided in parapraph 14 hercof specifying: (1} the breach:
{(2) the action required to cure such breach; (3) a date, not Fess than 30 days from the dale the nofice is mailed o Borrow vr,
hy which such breach must he cured; and {4) that failure to cure such breach on or before the date specified i the
nolice may vesull in acceleration of the sums secured by this Maortgage and sale of the Property. The notice shall fusther
inform Borrower of (he right to reinstate after acceleration and the right to bring a court action to assert the non-exisfence
of a default or any other defense of Borrower to acceleration and sale. IF the breach is not cired on or hefore the dare
specified in the notice, Lender at Lender's option may declare all of the sams secured by this Mortgage fo be immediatehy
doe and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled fo collect all reasonable costs and cxpenses incurred in purstting the remedies provided in this
paragraph I8, including, but not limited to, reasonable attorney's fees.

If Lender invokes the puwer of sale, Tender shall mail a copy of a amice of sale o Borrower in the manner prosided
in paragraph 14 heveof. Lender shall publish the notice of sale once a week for three consceutive weeks i1 some BEWAp DT
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' : County, Alabama, and thereupon shall sell the Properly to the highest
hidder at public auction at the front door of the County Courthanse of said Counly. Lender shall deliver to the purchaser

Lender's deed conveying the Property so sold. Lender or Lender's designee may purchase the Property at any sale
Borrower covenants and agrees that the proceeds of 1he sale shall be applied in the following order: (3) to all reasonable costs
and expenses of the sate, including, but not limited to, reasonahle attorney’s fees and costs of 1itle evidence; (b} 10 21l sums
secured by this Mortgage; and (c) the excess, df any, fn the person or persons begally entitled thereto.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortpgape.
H‘f””wer shall have the right to have any proceedings begun by Lender to enforce 1his Morigage discontinued al any time
prior to the earlier to occur of (i) the filth day beforc sale of the Property pursuant to the power of sale contained in this
Mortgage or (it} entry of a judgment enforcing this Morigage il: (a} Borrower pays Lender all siems which would be then
tlue under this Morigage. the Note and notes securing Future Advaoces. if any, had no acceleration occurred: (b) Borrower
cures all breaches of any other covenants or agrecements of Borrower contained in this Mortgage: {(¢) Borrower pays all
reasonalble expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgupe

and in enforcing Lender’s remedies as provided in paragraph 18 hercof, including. but not limited to, reasonable attorney's
% I_‘t:t.-s; and {d) Borrower takes such action as Lender may reasonably require 10 assure that the lien of this Mortgage. Lender's
“= terest in the Properiy and Borrower’s obligation 1o pay the sums secured by this Mortgage shall conlinue unimpaired.

G- Upon such payment and cure by Borrower, this Mortgzge and the obligations secured thereby shall remain in full force and
3 effect as if no acccleration had occurred.

b v 20. Assignment of Rents; Appeintment of Receiver; Lender in Possession, As additional security hercunder, Borrower
hercby ussigns to Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 18
=

:5Y

hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. Al rents collected by Lender or the receiver shall be applied first to
paymcnt of the ¢osts of management of the Property and collection of rents, including, but not limited to, receiver's fees,
prem:iums on receiver's bonds and reasonable attorney’s feaes, and then to the sums secured by this Mortgage. Iender and
the receiver shall be liable to account for only those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
Lender shall release this Mortgage, withowt charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curlesy in the Property.

IN WITNESS WHERECF, Borrower has executed this Mortgage,

Stgned, sealed and delivered
in the presence of:
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On this 28th

llllllllllllll

a Notar. ubfgiﬁanﬁfur said county and in said state, hereby certify that Jinmy B, Pappas and wife,
& - Fappas

lllllllllllllllllllllllllllllllll

.................................................... , whose name(s})..... are .signed to the
foregoing conveyance, and who. .. ... = .. known to me, acknowledged before me that, being informed of ‘the
contents of the conveyance, . .he. executed the same voluntarily and as. . =" o act on the day the same
bears date.

Given under my hand and seal of office this the

My Commission expires:

L
‘/5}9 LARRY L. HA
ATTORMEY AT/LAW

This instrument was prepared by. .. . .. - 4447 DLD MONTGOMERY HIGHWAT = v v vvorncennn. -
IBROH

HOMEWOOD,
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ALABAMA HOUSING FINANMCE AUTHORITY
UNIFORM MORTGAGE RIDER

The nights and gbirgations ot the parhes 1o the Mongage to which this Rider is altached and the Note which it secures are expressly made subi;eol o ths
Rider. in the evenl of any conflict between the provisions of this Rider and the provisions ol the Mortgage or Note, the provisions of this Rider shail contrcl Te
the exlent they are not modified by this Rider, all lhe terms, condibions and other provisions of the Mortgage and Nole remain in full lorce anrd affct.

1. The Borrower agrees ihat the Lender, the Alabama Housing Finance Authorily (the "Aulhorily™} or their assiqns may, at any tirme and wehout Jror

nalice, accelurale all payments dug under 1the Mongage and Nole and exercise any other remedy allowed by law or provided by the Mortgage for breech ol the
Morigage or Nota :

{a) All or any part of the Property or any inlerest therein is sold or transferred by Borrower or by operalion of law, excluding (i) the creaticn ot a iien or
encumbrance subcrcinale to this Mortgage undger a UDAG lgan permitted under ihe Authonty's Program Guidelines, 1981 Senes A, (h} the creat onofa
purchase money secunly inlerest for househotd appliances, or {iii) & transfer by operation of taw upon the death of a joint lcnant.

{b) The Borrower fais 1o abide by any agreements made with the Autherily, or the Lender, or if the Lender or the Authority linds any statement contaned
in the Atlidavit of Eligibility 6f the Borrower or any other document execuled by the Borrower to be unirue, inaccurate or incomplele.

{c} " he Borrower lails to promptly supply any information ¢r document which the Lender, or the Authority may reguest to venfy compliance with the
conditions of the Authority’s Single Family Morigage Program under which the Loan as evidenced by tha Mortgage was provided.

The Bornrower understands 1hal the Authority and the Lender have relied upon stalements conlained in the Aflidavit of ELigibility of the Barrcwer and all
other docurnenis submiited in supporl of the Loan Application in the processing, financing and granting of this Loan. Upon discovery of traud or
misrepresentation by the Barrower with respect fo any information provided by the Borrower in the Loan Application or Borrower's Affidaw.t of Fheibilily
waercLied in connection with the Nole, ithe Lender or the Authority may, in ther sole discretion, by written notice to Borrower, declare afl obligations securedby
the Morgage and all obhgations payable under the Note immediately due and payable. Borrower shall notity the Lender and the Authority prompliy nant.ng of
any ransaction or event which may give rise to a right of acceleralion hedssinder. Borrower shall pay to the Lender or the Authofity, as the case may be, all
damages sustained by reason of the breach of the covenant of notice set forth herein or by reason of such lfraud or misrepresentation.

2. The Morigage and the Nole secured thereby may nol be assumed under any circumstances, except for {i) transfers permitled under Sconcn 1{a) of
ihis Rider, and (i) if this Loan is guaraniged by the Veleran's Administration, an assumption by a person qualitying as an “Eligible Borrowe:r ' Lnder the
Authorily's 1981 Serigs A Program Guidelines as determined and approved in advance in writing by the Authority in its sole discretion.

3. Under the provisions of the Internal Revenue Code of 1554, as amended, and the Procedures and Regulations promulgated thereundar {the "Tax
Act™), the Aulbority has elected to credit cerain investment earnings, if any, from the proceeds of its Bonds to morigagors under its 1981 Single Family
Martgage Program for so long as such cradi is required 10 keep the interest on the Bonds exempt rom federal income taxation. As a montgager under the
Program, the Borrower is entitled to receive a porlion of the amount, if any, required by the Tax Act to be credited to such Borrower. The armount of the
Borrower's credit shall be determined by the Authority in its sole discretion consisient with Seclion 103A of the Tax Acl. The Borrower acknowledges and
agrees that the amount credited to him, if any, will be treated for all purposes as a principal payment or prepayment on the Note secured by this Mongague, and
will not be paid directly 10 1he Borrower. In 53 crediting, the Authorily assumes no responsibility as to the treatment of this credit ior purposes of the Borrower's
federatincome 1lax and the Borrower accepls full respansibility for same. The Authonty will make credits, if any, on an annual basis or at more frequent intervals
at its discrelion or at the 1ims the Morlgage is fully discharged. The Authority 15 under no obligation to maximize the credit or 10 earn any credit,

4. {a} li1he credil is rhade on an annual basis, a determination as 16 the amount of ihe credit wilt be made on an annual basis established by the Authority
with respect to mortgages oulstanting as of the delermination date. Credits will not be made with raspect to any partial annual period the Yorgage is
outsianding following the annual delermination date unless it becomes necessary to $¢ do in order 1o comply with the Tax Act. The amount of ¢uch annual
credit will be treated as a pringipal payment or prepayment and will be crediled by the Autharity against the principal balance due on the Note, No reduction will
be made in the level monihly payment staled in the Nota. The allocat:on of the amount ¢f lhe amorization payment will be adjusied as between principat and
interest to 1ake intp account the prepayment. The Borrower will be advised annually as 1o the amount of any paymen or prepayment which has been so
credided, anc tha gutstanding principal balance of the Note following the payment or grepayment. The Borrgwer must make monthly paymenis regardiess of
credins untl the paymenis and credis completely amonize the Borrower's debt.

{b} In the svent the credit 15 made at the tima the Morigage is discharged, a determination as 1o the amount of credit will be made as ¢! the annual
determination dale estabiished by the Authonly which precedes the date of discharge. Credits will not be made with respect o any partial annua! pancd the
Mongage is oulstanding following such annual determination dato. To the extent necessary, any balance of the credit, remaining after the principai o the Note
has been fully paid, will be applied against interest paymenis due on the Note. Notice will also be given to the Borrower if at any lime the amount ot the credd
due the Borrower equals or exceeds the principal balance of the Note, and final seltiemen! will be made accordingly.

NOTICE TC BORROWER:

mTHE DOCUMENT SUBSTANTIALLY MCDIFIES THE TERMS OF THIS LOAN. DO NOT SiGN {T UNLESS YOU HAVE READ AND UNDERSTOOD T,

i

| hereby consent 1o the modifications of the 1erms of the Mortgage and Note which are contained in this Rider.

E Dated this ____28th day of April 19 83

Signature y Signature (0 é)/n ﬁcﬂé)/ﬁa—ﬁ/

Printed !Paﬂs Printed Angeda M. Pappas

—_——-—— -y ——

STATE OF ALABAMA,

55.

_ JEFFERSEONUNTY. j
 _Larry L. Halcamb

that _ Jimy B. Pappas and Angela M. Pappas

_ - S, = i . whose name(s) isfare signed 1o Lhe Toregning FHider,
and whos!arg known to ma, acknﬂwledged before me onthis day that, being inlormed of the r:-:mlems of the toregoing Bider, hefshef/they execuled the same
volurlarily on the day the same bears date.

- . a notary public in and for said county, in said State, hoerehy cerlity

- ——r T T—r— .

1 D

Given under my hand and official seal this 28th day of Hprllr i ] 83

%)

Nolary Putdic

ay @ / m 55
e i ;?
o e b Oaf’?’ / ,
PR X T

(Seal)

My Commission exprres: __l

LA Y L. m pebo A EES

W
Ths instrument was prepared byt . ‘“‘TT""H”“E::H:AWT - .
Atdress: 3512 OLD MO T ey

- Tia.s

e e e e HOMEWODD; ALABAMA-SEOE ... ...
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. ALABAMA HOUSING FTIRANCE AUTHORITY
) SINGLE FAMILY MORTCAGE REVENUE BOND PROGRAM, 1982 Series A

UNIFORM MORTGAGE RIDER

The rights and obligations of the parties to the Mortgage to which this Rider is
attached and the Note which 1t secures are expressly made subject to this Rider. 1In tha
event of any conflict between the provisions of this Rider and the provisions of the
Mortgape or Note, the provisions of this Rider shall control., To the extent they are not

wodified by this Rider, all the terms, conditions and other provisions of the Mortgage and
Note remain In full force and effect.

1. The Borrower agrees that the mortgagee {(the "Lender"), the Alabama Housing Flnance
Authority (the MAuthority") or their successors or assigns may, at any time and without
prior notice, accelerate zll payments due under the Mortgage and Note and exercise any

other remedy allowed by law or provided by the Mertgage for breach of the Mortpapge or Nove
if:

(a) &4ll or any part of the FProperty or any Iiunterest therein is sold or transferrad by

Borrower ¢r by operation of law, excluding (i) the creation of a lien or encumbrance
snhordinale to this Mortgage vnder a UUDAGC lozn permitted under the Authority’s Priocr:

= .l...-"-..el:',..r.:.'l.fi.
Guidelines, 1982 Series A, {ii) the creation of a purchase money security interest for
household appliances, (ii1) a transfer by operation of law upon the death of a joint
tenant, or {iv) a transfer to a person assuming the Mortgage and the Note sacured thersby

in accordance with the terms and requirements of paragraph 2 hereof;

(b) The Borrower fails to abide by any agreements made with the Authority, or the
Lender, or I1f the Lender or the Authority finds any statement contained in the Eligible

Borrower Affidavit or any other document executed by the Borrower to be untrue, 1naccuraté
or incomplete; or o

(c) The Borrower fails to promptly supply any Information or document which the
Lender, or the Authority may request to verify compliance with the conditions of the

Authority’s Single Family Mortgage Revenue Bond Program 1982 Series A under which the Loan
as evidenced by the Mortgage and Note was provided. -

Lo

The Borrower understands that the Authority and the Lender have relied upon statements
contained in the Eligible Borrower Affidavit and all other documents submitted in support
of the Loan Application in the processing, financing and granting of this Loan. Upon
discovery of fraud or misrepresentation by the Borvower with respect to any information
provided by the Borrower in the lLoan Application or Eligible Borrower Affidavit executed
in counection with the Note, the Lender or the Authority may, in their sole discretion, by
written notice to Borrower, declare all obligations secured by the Mortgage and all
obligations payable under the Note immediately due and payable. Borrower shall notify the
Lender and the Authority promptly in writing of any transaction or event which uay give
rise to a right of acceleration hereunder. Borrower shall pay to the Lender or the
Authority, as the case may be, all damages sustained by reason of the breach of the
covenant of notice set forth herein or by reason of such fraud or misrepresentation.

2. The HMortgage and the Note secured thereby may only be assumed by a persnn
qualifying as an "Eligible Borrower' under the Authority’s 1982 Series A Program
Guidelines, as In effect as of the date of such assunption, and in connection with a
transaction which meets all of the requirements of the assumption provisions of both the
Program Guidelines and the Origination, Sale and Servicing Agreement entered into by the
Authority and the Lender, both as in effect as of the date of such assumption, the
qualification of such person and such transaction being subject to the prior written
approval of the Trustee and the Administrator or their respective designees, which
approval may be granted in the sole discretion of such parties,

3- 'nder the provisions of the Internal Revenue Code of 1954, as amended, and the
Procedures and Regulations promulgated thereunder (the "Tax Act"), the Authority has
erected to wredil certain investment earnings, if any, from the proceeds of its Bonds to
mortgagors under 1ts Single Family Mortgage Revenue Boad Program 1982 Series A for so long
as such credit is required to keep the Iinterest on the Bonds exempt from federal income
taxation. As a mortgagor under the Program, the Borrower is entitled to receive a portlien
of the awmount, 1Lf any, required by the Tax Act to be credited to such Borrower, The
amount of the Borrower’s credit shall be determined by the Autherity in its sole
discretion consistent with Section 103A of the Tax Act. ‘The Borrower acknowledges and
agrees that the amount credited to him, if any, will be treated for all purposes as a
principal payment or prepayment on the Note secured by this Mortgage, and will not be paid
dircctly to the Borrower. 1In so crediting, the Authority assumes no responsibility as to
the treatment of this credit for purposes of the Borrower’s federal income tax and the
Borrower accepts full responsibility for same., The Authority will make credits, if any,
on an annual basis or at more frequent intervals at its discretion or at the time the
Mortpage 1s fully discharged. The Authority is under no obligation to maximize the credit
Or to earn any credit. |

”
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4. (a) TIf the credit set forth in paragraph 3 above is made on an annual basis, a
determinatlon as to the amount of the c¢redit will be made on an annual basls established
by the Authority with respect to mortgages ocutstanding as of the determination date.
Credits will not be made with respect to any partial annual period the Mortgape is
outstanding following the annual determination date unless it becomes necessary te uso do
in order to comply with the Tax Act. The amount of each annual credit will be treared as
a2 principal payment or prepayment and will be credited by the Authority against the
principal balance due on the Note. No recduction will be made in the level mouthly payment
stated in the Note. The allocation of the amount of the amortization payment will bhe
ad justed as between principal and interest to take into account the prepayment. The
Borrower will be advised annually as to the amount of any payment or prepayment which has
been so credited, and the outstanding principal balance of the Note following the payment

or prepayment. The Borrower must make monthly payments regardless of credits until the
payments and credits completely amortize the Borrower’s debt.

(b) In the event the credit is made at the time the Mortgage is discharged, a
determination as to the amount of credit will be made as of the annual determinaticun date
established by the Authority which precedes the date of discharge. Credits will not be
made with respact to any partiz) annual perfod the Mortgage ic outstanding follow’ iz such
annual determination date. To the extent necessary, any balance of the credit, remaining
afrer the principal of the Note has been fully paid, will be applied against interest
payments due on the Note. Notice will also be given to the Borrower if at any time the

anount of the credit due the Borrower equals or exceeds the principal balance of the lote,
and final settlement will be made accordingly.

NOTICE TO BORROWER:

THIS DOCUMENT SUSBTANTTALLY MODIFIES TRE TERMS OF THIS LCAN. DO NOT SIGN IT UNLESS YOU

HAVE READ AND UNDERSTOOD IT.

I hereby consent to the modifications of the terms of the Mortgage and Note which are -
contained In this Rider.

Dated this28th day of April . 1983 ,
Signature Signature &‘% m
Printed g1 Printed Angela M. _Pappas .
STATE OF ALABAMA, )

Jefferson - 882

COUNTY. )

the undersigned
I s 4 notary public in and for sald county, in said State,

hereby certify thatJ%ggi.E. Pappas and wjifehose name(s) isfare signed to the foregeing
Rider, and who is/a t dRacknowledged before me on this day that, being infeormed
of the contents of the foregoing Rider, he/she/they executed the same voluntarily on the
day the same bears data,

Given under ?y hand and official seal this zathfday of
April =19 83

Y g !
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. _l‘. #‘-._ !‘_‘ .
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Notary Public
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MY COMMISSION EXFIRFS NOVEMBER 9, 1985 R
My Co¥migsion explres: Pt T
This lastrument was prepared by: LARRY iL. HALCOMEBE; ~- -
Address: . ATTORMEY AT LAW '“?3 i'f.n.lr: 28 M‘I [}: 37
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