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MORTGAGE — ALABAMA TITLE CO., INC., Birmingham, Algbama

State of Alabama

SHELBY COUNTY

Frwotw All flen By These Presends, that wheress the andersigned Land Developers Construction
Company, Inc., an Alabama corporation, is
justly indebted to = AmSouth Bank of Selma, Alabama

in the sum of Thirty Five Thousand and No/l100---—-—--———-—————=——w—- ($35,000.00)

evidenced by promissory note executed simultaneously herewith

and whereas it is desired by the undersigned to secure the prompt payment of said indebtedness with interest when

| the same falls due,

Nofe Uherefore in consideration of the said indebtedness, and to secure the prompt payment of the same at

1

maturity, the undersigned, Land Developers Construction Company, Inc.

do, or does, hereby grant, bargain, sell and convey unto the said AmSouth Bank of Selma, Alabama

(hereinafter called Mortgagee) the following described real property situated in

%}3 Shelby County, Alabama, to-wit:
NN
X o
t‘ﬁ ‘Cf.g Lot 504, according to Riverchase Country Club 12th Addition
s Residential Subdivision, as recorded in Map Book 8, Page
Ny E 140, in the office of the Judge of Probate of Shelby County,
' Alabama.
"!\ Lo
N <
3 e
N
. B

LA

"-.\I

Jeo fulidon 77 pae

¢

Said property is warranted free from all incumbrances and against any adverse claims.

TO HAVE AND TO HOLD the above granted premises unto the said Mortgagee forever; and for the purpose of further securing
the payment of said Indebtedness, the undersigned, agrees to pay all taxes, or assessments, when legally imposed upon said prenises,
and should default be made in the payment of same, said Mortgagee has the optlon of paying off the same; and to further secure s2id
indebtedness, the undersigned dgrees to keep the improvements on sald real estate insured against loss or damage by fire, lightning
and tornado Jor the reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said
Mortgagee, as the interest of said Mortgagee may appear, and promptly to deliver sald policles, or any renewals of said policies, to satd
NMortgagee; and {f undersigned fall to keep said property insured as above specified, or fail to deliver said lnsurance policies to said
{ﬂﬂflEiﬂtf then Hld_Mﬂl’tEHEEF h_15 the option of Insurlng said property for said sum for the beneflt of said Mortgagee, 1he policy, if
collected, to be credited on said indebtedness, less cost of collecting same; all amounts so expended by swid Mortgagee for tazes, as-
sessments or Insurance, shall become 3 debt to sald Mortgagee, additional to the debt hereby speclally secured, and shall be covered
by this mortgage, and bear interest from the date of payment by said Morigigee, and be at once due and payable.

Upon condition, however, that If the said Mortgagor pays saidindebtedness, and relmburses sald Mortgagee for any smounts Maort-
EAgec, may have expended for taxes, 2ssessments and insurance, and the interest ther¢on, then this conveyance to be null and vold, but
should defzult be made In the payment of any sum expended by the said Mortgagee, or should sald Indebtedness bereby secured, or any
part thercof, or the interest thereon, remain unpald at maturity, or should the Interest of sald Mortgagee In sz21d property become In-
dangered by reasoh of the enforcement of any prior lien or incumbrance thereon, so 1s to endanger the debt hereby secured, or i zoy
statement of len is {filed under the Statutes of Alabama relating to the lens of mechanics and materfalmen without regard 1o form
and contents of such statement and without regard to the exlstence or non-existence of the debt or any part thereof or of the lien on
which such statement !s based, then in iny one¢ of said events, the whole of sald indebtedness hereby securad shall at once become
due and payable, 2nd this mortgage be subject to foreclosure ss now provided by law In case of past due mortgages, and 1the said Mort.
gagee shall be authorized to take possession of the premises hereby conveyed and with or without flist taking possession, after giving
iwenty-one days notlce by publishing once 1 week for three consecutive weeks, the time, place and terms of sale, in some newspaper pub-
Lshed in siid County and State, to sell the same in lots or parcels, or en masse, as Mortgagee may deem best, in front of the Courl
House door in sald County, at public outcry, 10 the highest bidder for cash and apply the proceeds of said sale; Flrst, to the expense
of advertlsing, selling and conveying, including & reasonable attorney's fee; Sccﬂni to the pavment of any amounts tha! miy have
been expended, or that it may be necessary then to expended in paying insuranece, taxes, or other incumbrances, with interest there-
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on; Third, to the payment of said indebtedness in full, whether the same shall or shall not have fully matured, at the date of said
sale, but nou Interest shall be collected beyond the day of .sile; and Fourth, the remainder, if any, to be turned over to the said Mort-

gagor; and the undersigned, further agree that said Mortgagee may bld at said sale and purchase said property, if the highest bidder
therefor, as though a stranger hereto, and the person acting as auctionear at such sale is hereby authorized and empowered to sxe-
¢ute a deed to the purchaser thereof in the nzme of the Mortgagor by such auctioneer as agent, or attorney in fact; and undersigued
further agree to pay a reasonable attorney’s fee to said Mortgagee for the foreclosure of this mortgage in Chancery, should the samne
be su foreclosed, said fee to be 2 part of the debt hereto secured.

tt iz expressly understood that the word “Mortgagee” wherever used in this mortgage refers to the person, ar to the persons,
or to the corporation named as graniee or grantees tn the grinting clause herein.

Any estate or Interest herein conveyed to said Mortgagee, or any right or power granted to said Mortgagee In or by this mort-
gage is hereby expressly conveyed ind granted to the heirs, and agents, and assigns, of said Mortgagee, ot to the successors and
agents and assigns of said Mortgsgee, If 2 corporation,

IN WITNESS WHEREQF, we have hereunto set our hands and seals
on this the 3™ day of December 19 83,
WITNESSES:

LAND DEVELOPERS CONSTRUCTION @@u) INC.

- ow T

By: O A\ T T (sean
John LA Hartman, III
I+s President

e {Seal)
(Seal)
e e —rr - T —rn —= —
STATE OF
e General Acknowledgement
s
%,.; County
% I, the undersigned, » & Notary Public in and for sald County in said State,
(. g
o hereby certify that _
— whose name signed to the foregoing conveyance and who known to me, weknowledged before me on this day, that being in-
§ formed of the contents of the conveyance executed the same voluntarily on the day the same bears date.
& Given under my hand and official seal this day of 19
Natary Publie. «
—— = — —— e e — s .
STATE OF ALABAMA Corporate Acknowledgement
COUNTY OF JEFFERSON (
) P L | L
], A er AT sl A A A€ . a Notary Public in and for said County, in
said State, hefeby I":/.:::Lrtii'_v,r that - JO . Hartmdn, 1 ’ ,
whose name as President of TLand Developers Construction Company, Inc.,

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this
day that, being informed of the contents of the conveyance, he, as such officer and with full authority, execuled

the same voluntarily for and as the act of said corporation. - JRN
Given under my hand and official seal, this the l-Z‘:TL" daef/ of December{/ =g
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