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MORTGAGE

THIS MORTGAGE is made this. ., ......... 2080, .. ... ... .dayof... Decewber . . . . ,
19. .3+3., between the Grantor,. . PAtSY Ann Rand, an unmarried woman . . ... ... .. ...... L.
............................ v+ nae « « (herein “Borrower’), and the Mortgagee,. .S.TP?F:I.QE‘.W?I.*F‘:{J.
DAVIN &COMPMJY OF ALABAMA, . IHE .......................... , a corporation organized_and cxisting
under the laws of, . . . FLORIDA L. . whose address is. . .E - 0. Box 7565-4,
Birmingham, Alabama 35253 .. ... ... (herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of . F1fty Three Thousand Fave = |
Hundred Fifty. and No/100-~~———————~——= .Dollars, which indebtedness is evidenced by Borrower’s note
dated . . Decenber . 15th,. .1983. . .. (herein “Note”), providing for monthly installments of principal and interest,
with the balance of the indebtedness, if not sooner paid, due and payable on. ... ... Janvary 1, 2014 . . . ..

To SECURE to Lender (a) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of ali other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein

power of sale, the following described property located in the County of . .. .. . 2SR oo
........ oo s e e am s ey State of Alabama:

Part of the Southeast Quarter of the Scuthwest Quarter of Section 25, Township

20 South, Range 3 West, Shelby County, Alabama, being more particularly described

as follows: From the Soutlmest cormer of said quarter—quarter section, rmm in an
Easterly direction along the South line of said quarter-quarter section for a dis-
tance of 77.98 feet; thence turn an angle to the left of 75 degrees 33 minutes 30

|
Fi seconds and run in a northeasterly direction along the East line of lLots 14, 15
" and 16, Block 3, Resurvey of George's Subdivision of Keystone Sector 3, as re-
a corded in the Office of the Judge of Probate of Shelby County, Alabama, in Map
g Book 4, Page 33, for a distance of 115.00 feet to the point of beginning; thence
e continue along last mentioned course for a distance of 115.00 feet; thence turn
wH an angle to the right of 8l degrees 26 minutes and run in an Easterly direction
. _ﬁ\"ﬂ* for a distance of 401.71 feet, more or less, to a point on the Northwest right
-@\* of way of Hickory Hills Drive, thence turm an angle to the right and run in a
P %E Southwesterly direction along said Northwest right of way line for a distance of
o 100.02 feet; thence turm an angle to the right and run in a Westerly direction
BN “i’“ for a distance of 382.81 feet, more or less, to the point of beginning. Mineral
O and mining rights excepted. ;{‘)
:T)T") Subject to existing easements, restrictions, set-back lines, rights of way,
K limitations, if any, of record.

The proceeds of this loan have been applied on the purchase price of the property
described herein, conveyed to the mortgagor simultaneously herewith.

é\ justable Rate Rider is attached hereto and made a part hereof.
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1 1261 Hickory Hills Alabaster
3 [Street] [City?

........................... (herein “Property Address™);
[State and Zip Code]

Fo Have aNp To HoLp such property unto Lender and Lender’s suceessors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances, renls,
royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hervafter
attuchied 1o the Property, all of which, including replacements and additions thereto, shall be deemed o be and remain
a part of the property covered by this Mortgage: and all of the foregeing, together with said property (or the leaschold
cstate tf this Mortgage is on a leaschold } are herein referred to as the “Property ™.
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Borrower covenants that Borrower is lawfully seised of the estate bereby conveyed and has the nght to mortgage,
prant and convey the Property, that the Property is anencumbered, and thut Borrower will warrunt and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restriciions
listed in a schedule of exceptions to coverage in any title insurance policy nsuring Lenders interest 1n the Property.
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Unirory Covixants. Borrower and Lender covenant and agree as follows:

1. Pavment of Principal and Enterest. Borrower shall promptly pay when due the principat of and interest on the
indebtedness evidenced by the Note. prepavment and Tate charges as provided it the Note, and the principal of aad areiest
on any Future Advances secured by this Moripage.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by TLender. Boarrower <hall pav
o Lender on the day monthly installmenis of principal and interest are pavable under the Note. until the Note 35 paid o rodl,
a sum therein “Funds™ cqual to one-twelfth of the vearly tases and assessments which may attain priority over this
Mortgare. and ground remts on the Property, if anv. plus one-twelfth of yearly premium installments for harard insorance,
plus one-twelfth of yearly premium installments for mortpage insurance, if any, all as reasonably estimated imticlly and from
ume 1o time by Lender on the basis of assessments and bills and reasonable estimates thereof,

The Funds shall be held in an institution the deposits or aceounts of which are insured or guaranteed by o Federal or
state srency (including Lender if Tender o such an institution). Lender shall apply the Funds to pay satd taxes, assessments,
msurance premiums and ground rents. Lender may not charge for so holding and applving the Funds, analyzing said account
or verifyving and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable Lo
perniils Lender to make such a charge, Borrower and Tender may apree in writing at the time of execution of this
Mortgare that interest on the Funds shall be paid to Borrower. and unless such agreement is made or applicable law
requires such interest to he paid, T.ender shall not be reqguired to pay Borrower any interest or earnings on the Funds. T ender
shall pive to Borrower, without charee. an annual accounting of the Funds showing creditg and debits to the Tunds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums securod
by this Morigage.

If the amount of the Funds held by Lender. 1ogether with the future monthiy installments of Funds payable prior o
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay sad tases,
assessments, insurance premiuvms and ground rents as they fall due, such excess shall be. at Borrower's option, uwither
promptly repaid to Borrower or credited (o Borrower on monthly installments of Funds. If the amount of the Funds
held by ILender shall not be sufficient to pay taxes. assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 davs from the date notice s nuiled
by Lender to Borrower requesting payment thercof.

Upen payment in full of all sums secured by this Morigage, lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hercof the Property is sold or the Property is otherwise acquired by Lender, Tender
shall apply. no later than immediately prior to the sale of the Property or its acquisition by T.ender, any Funds beld by
[ender at the time of application as a ¢redit against the sums sccured by this Morigage.

3. Application of Payments. Unless applicable law provides otherwise. all payments reccived by Lender under the
Note ard paragraphs | and 2 hereof shall be applicd by Lender first in pavment of amounts payable to Lender by Borrowuer
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens, Borrower shall pav all taxes. ussessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Morigage. and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner. by Borrower making payment, when due, dircetly 10 the
payec thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Berrower shall promptly furnish to Tender receipts cvidencing such payments.
Borrower shall prompily discharge any lien which has priority over this Mortgage; provided. that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, ar shall in good Taith contest such lien by, or defend enforcement of such lien in.
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof,

5. Hazard Insurance. Borrower shall keep the improvemcents now ctiﬂting or hercafter erecled on the Property insured
against loss by fire, hazards included within the term “extended coverage”™, and such other hazards as Lender may reguure
and in such amouwnts and for such periods as Lender may require: provided. that Lender shall not require that the amonnt of
siuch coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chasen by Borrower subject to approval by Lender. provided.
that such approval shall not be unreasonably withheld. All preanums on insurance policies shall be paid n the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the
mMsuranga Ccarrjer.

All insurance policies an« renewals thereof shall be in form acceptable to Lender and shafl include a stundard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and rencwals thereot,
and Borrower shalt promptly furnish te Lender all renewa! notices and all receipts of paid premiums. In the event of Joss,
Barrower shall give prompt notice to the insurance casrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Barrower otherwise agree in writing. insurance procecds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is economically feasible and the security of this Mortgage s
not thereby impaired. If such restoration or repair is not cconamically feastble or il the secursty of this Mortgage would
be impaired. the insurance proceeds shall be applied to the sums scctired by this Morigage, with the excess, if any. pud
to Borrower. Il the Property is abundoned by Borrower, or if Borrower fails to respond 1o Leader within 30 davs rom the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a ¢larm for insurance bencfits, T omder
15 authorized to collect and apply the insurance proceeds at Lender’s option either 13 restoration or repair of the Property
or 1o the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the duc date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amonm of
such instailments. If under paragraph 18 hereof 1the Property is acquired by Lender, all nght, title and mterest of Benower
in and to any insurance policies and in and to the proceeds thereof resulting from damage 10 the Property prior to the sale
or acguisition shall pass to Lender 1o the extent of the sums secured by this Mortgape immediately prior to such wale or
acquisition,

6. Prescervation and Maintenance of Properiy: Eeascholds: Candominiems; Planned Unit Developments, Berrower
shatl keep the Property in good repair and shall not commit waste or permurt impatrment or detcrioration of the ]‘mpf Iy
and shall comply with the provisions of any lease i this Mortgage is on o leascheld. I this Mortgage is onoa umit moa
condominium or 2 planned vm development, Borrower shatl perform all of Borrower’s obhligations under the declasataen
oF covenants creating or gorverning the condommum or planned unit development, the by laws and regodations ot the
condominium or planned unit development. and constituent documents. 11 a condaminium or planned nmt development
rider v executed by Borrower wnd recorded together with this Mortgage, the covenants and agreements of such tnder
hall be incorporated mto and shall amend and sapplement the covenants and agreements of this Mortgape as 1f the nider
were 1 parl hercof.,

7. Protection of Lender's Sccarity. It Borrower Tails o perform the covenants and agreements conte uned o thas
Maorteope. or if any action or prnLLcdlllL s ocommenced which [‘I‘Idll?liﬂ”‘l. wlects Lender’s interest i the Droperis,
includime. but nat limited o, eminent domain, insolvency, code eplorcement, or arrangemenls or proceedings invelvng o
bankrupt or decedent, then Lender at Lender's option, apon nolice 10 Borrewer. may make such appearances. dibuirse uvh
s and take such action as s necessary o protect Lender’s nterest, meluding, but not hianted to, dishursement o
reasonable attorney’s Tees and entry upon the Property to make repairs. [f Lender required morigage insurance o
comdition of muaking the loan sceured by this Mortgage. Borrower shall pay the premiums required to maintaim sueh
instrance in effect untdl such time as the requirement for such insurance ternnnates 0 accordance with Borrowers and
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgape insurance premivms nt the
manncr provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with intcrest thereon, shall become additionsd
indebtedness of Borrower secured by this Morteage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall he payable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from timte to time on outstanding principal under the Note unless payment of
intercst at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable taw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
wny action hereunder.

8. Tnspection, T.ender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor refated to 1 ender’s
nteres: in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or conseguential. in connection with any
condemnation or other taking of the Property. or part thereof. or for conveyance in licu of condemnation. are hereby asorpned
and shalf be paid to Lender.

In the cvent of a total taking of the Property. the proceeds shall be upplicd to the sums secured by this Mortgage.
with the excess. if any, paid 10 Borrower. Tn the cvent of a partia) taking of the Property. unless Barrower and I.cnder
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportien of the proceeds
as is cqual to that proportion which the amount of the sums secured by this Mortgage immediately prior to the dwe of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the nroceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offcrs to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
maited. Lender is authorized 10 collect and apply the proceeds. at T.ender’s option. cither to restaration or repair of the
Property or to the sums secured by this Mortgage, L

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof .or change the amount of
such installments, 4

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Martgage granted by Lender to any successor in interest of Borrower shall not operate to rélgase. in any manner,
the liahility of the original Borrower and Borrowcr's successors in interest. Lender shall not be r'f:CﬁI,i}'ill.'{] (o commence
proceedings against such successor or refuse to extend time for payment or otherwisc medify amortization of the sums
secured by this Morigage by reason of any demand made by the original Borrower and Borrower’s successors innterest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Tender in exercising any right or remedy hercunder. or
otherwise afforded by applicable law. shall not be a waiver of or preclude the cxercise of any such right or remedy.
The procurement of insurance ar the payment of taxes ar other liens or charges by T.ender shall not be a waiver of Lender’s
right o accelerate the maturity of the indebtedness secured by this Mortgage. ‘

12. Remedies Cumulative. All remedics provided in this Mortgage are distinct and cumulative to any other rig'ht or
remedy under this Mortgage or afforded by law or equity. and may be cxercised concurrently. independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability; Caplions. The covenants and agreements herein
contained shall hind. and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower.
stibject to the provisions of paragraph 17 hercef. All covenants and apreements of Borrower chall be joint and scveral
The captions and headings of the paragraphs of this Mortgage arc for convenience only and arc not to be used to
interpret or defing the provisions hereol. . +

14. Notice. Except for any notice required under applicable Jaw to be given tn another manner, (a} any notice o
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Tender as provided hercin. and!
(b} any notice to Lender shall he given by certificd niaib, return receipt requested. to Lender’s address stated herein or to
such other address as Lender may designate by notice to Barrower as provided herein. Any notice provided for in this
Mortgage shall be deemed 1o have been given to Boerrower or T.ender when given in the manner designated herein.

15, Uniform Morigage: Governing Law: Severability. This form of mortgage combines uniform covenants for naxtional
wse and non-uniform covenants with limited variations by jurisdigtion to constitute a uniform security instrumenl covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
cvenl that any provision or clause of this Mortgage or the Note conflicts with applicable Taw. such conflict shall not alffect
ather provisions of this Mortgage or the Note which can be given effcet without the conflicting provision. and (o this
end the provisions of the Mortgage and the Note are declared to be scverable. .

16. Borrower’s Copy. Borrower shall be furnished u conformed copy of the Note and of this Mortgage ut the time
of exccution or after recordation hereof.

17. ‘Transfer of the Property: Assomption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage. (b) the creation of a purchase money security interest for houschold appliances. {c) a transler by devise.
descent or by operation of law upon the death of a joint tenant or () the grant of any leaschold interest of three years or less
nol containing an option to purchase, Lender may. at Lender’s option. declare afl the sums secured by this Mortgage 1o be
immediately due and payable. Lender shall have waived such option to accclerate if. prior to the sale or transfer. Tender
and the person te whom the Property is to be sold or transferred reach agreement in writing thai the credit of such person
iv sitisfactory to Lender and that the interest pavable on the sums secured by this Mortzage shall be at such rate as Tender
shall request. 1f Tender has waived the option to accelerate provided in this paragraph 17. and if Borrower’s successor m
interest has executed 2 written assumption agpreement acvepted in writing by Lender. ender shali release Borrower fraom 4l
obligattons under this Morigage and the Note,

If Lender exercises such option to accelerate. Lender shall mail Borrower natice of aceeleration in accondance with
paragraph 14 hereof. Such notice shafl provide a peried of not less than 30 davs from the date the notice is matled within
which Horrower may pay the sums declared due. H Borrower iils lo pay such sums prior 1o the expiration of such periad.
[ ender may. without further notice or demand on Borrower. invoke any remedies permiled by paragraph 15 hervob

NoN-UNJeorMm Covenants. Borrower and Lender Turther covenant and agree s follows:

18, Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the cosenants lo pay when dae any sums secored by this Mortpare,
Lestder prior to gcceleration shall mail notice 1o Borrower as provided in paragraph 134 hereof specifying: (1) the breach;
{2} the action required to core such breach; (3) a date, nof Fess than 30 days from the date the notice is mailed *o Borrower,
by whicn such breach must be cured: and (3) that failure to cure such breach on or before the date specified in the
nolice may result in acceleration of the sums secured by 1this Muortgage and sale of the Property. The notice shull further
inform Borrower of the right to retustate after acceleration and the right ta bring 8 court action to assert the nun-exisfence
of o default or any other defense of Borrower (o acceleration and sale. If the hreach is not cured on or before the date
specified jn the notice, Lender al Lender's option may declare all of the sums secured by this Morigage to be inunediately
due and payable without further demand and may invoke the power of sale and any other remedies permitied by applicable
Liw. Lender shall be entitled to collect all reasonable costs and expenses incurred in pucsuing the remedies provided e this
paragraph 18, including, but not limited 10, reasonuble attorney’s Fees,

If Lender invokes the power of sale, Lender shall maid a copy of a notice of sale to Barrower in the manner provided
in paragraph 13 hereof. Lender sholl pablish the notice of sale once a weck for three consecntive weeks in some hewspaper




published in. . ShElby v oo Conntys Alabamma, and thercupon shall sell the Property to the highest
bidder at pnblic auction at the front door of the County Conrthause of said County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property so sold. [ender or Lenders designee puty purchase the Property af any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (3) fo all reasonable vosts
and expenses of the sale, including, but not limited (o, reasonable atforney’s Tees und costs of title evideneer (h) to a1l s
seenred by this Mortgage: and (¢) the excess, if any, to the person or persons tepatly entitled thereto.

19. Borrower's Right to Reinstate, Notwithstanding 1 emder’s aceeleration of the sums secored by this Mortmaee,
Borroveer shall have the right to bave any proceedings bepun by Tender to enforce this Mortgage discontinued at any time
prior (o the earlier to occur of (i) the fifth day hefore sale of the Property pursuant o the power of sale contained in this
Mortgige or (i) entry of a judgment enforcing this Morieage if: (o) Borrower puys Lender all sims which would he then
due under this Mortgage, the Note and notes securtng Future Advances, if anv, had no acceleration occurred: () Berrowes
cures ol brewches of any other covenants or agrecments of Borrower contained in this Mortgape: (¢) Borrower pavs ull
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Martpruoe
and in enforcing 1 ender’s remedics as provided in paragruph 18 hereof, including, but not limited to, reasonable attorney’s
feest und () Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage. Lender’s
interest i the Property and Berrower's obligation 1o pav the sums secured by this Morigage shall continue unimypuired.
Upon snch payment and cure by Borrawer, this Muortgage and the obligations secured thereby shall remain in full Torce and
effect us il no aceeleration had occurred.

20, Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
herchy ussigns to Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 18
hereof or abandonment of the Property. have the right 1o collect and retain such rents as they become due and pavahle.

Upon acceleration under paragraph 18 hercofl or ahandonment of the Property, Lender, in person, by agent or by
ndicially appeinted receiver, shall be entitled to enter upon, 1ake possession of and manage the Property and to collecl
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be upplied first to
paymecnt of the costs of management of the Preperty and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage, Lender anud
the receiver shall be liable to aceount for only those rents aclually received.

21, Future Advances. LUpon request of Borrower, Lender, at Lender’s optlion prior 10 release of this Mortgage, may

I ~make Future Advances to Borrower. Such Future Advances, with interest thercon, shall be secured by this Mortgage when
[™evidenced by promissory notes stating that said notes are sccured hereby.
Oy 22, Release. Upon payment of all sums secured by this Mortgage, this Mortpage shall become null and votd, and
wd.ender shall release this Mortgage, without charge ro Borrower. Borrower shall pay all costs of recordation, if any.
=X 23}, Waiver of Homestead, Dower and Curlesy. Borrower hereby waives all rights of homestead exemption 11 the
Property and relinguishes all right of dower and curiesy in the Property.

-

‘j_,: In WITNESS WHEREOF, Borrower has exccuted this Mortgage.

?i gned, sealed and delivered
ean the presence of:

oy K+ (Seal)

- —Borrower
Ch e it aaeee e h e e i et e e et aa e h e e araa et e e e {Scal)
—=Horrower

STAT): OF ALABAMA, . ........ Jefferson ... ... ... ..., . ... County ss:
Onthis. ... 12th . dayof..Decenber.. ., 19.83.,1,.. the undersigned..................... ,
a Notary Public in and for said county and in said state, hereby certify that. . Patsy. Ann Rand,.an...........
Coamarried WOIENY .. , whose name{s)...18........... signed 1¢ the
foregoing conveyance, and who. .. .8, . ... ... known to me, acknowledged before me that, being informed of the
contents of the conveyance, .she. . executed the same voluntarily and as. .. her. .. ... .. act on the day the same

bears date.
Given under my hand and scal of office this the

My Commission expires:  11,/20/84

llllllllllll

Eﬁl_isénstn.!ll_'nent was prepared by, . . . Frank K. Byn
00 - leth Avenue, South, Birmingham, AL 35205

iSpace Below This Line Reserved For Lender and Recarder)
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ADJUSTABI E RATE RIDER
Chnberest Rate Framins)
FHIS ADJUSTABLE RATE RIDER 1 made the 3580 oy ar December . 19.83
and s ancorparated it and shigdi be deemed 10 amend and supplement the Mortgape, Deed of Trust, or Deed 1o Secure
Deht athe “Scecurny Instrwment ™y of the same date eivent by the umddersigo=d (the " Borrower™) to secure Borrawer's
Adjustable Rate Note o Stocktﬂn, Whatley, Davin & Company of Alabama,.Inc..
............ e covvene o dthe “Lender™)y of the same date (the “Note’ } and covertng the
properiy desy rlhuf N th BMCCUIT Imlrnnu.n: g focated at,
1261 Hickory Hills, Alabaster, Alabama 35007
[Property  Address|
The Note contains provisions allowing for changes in the interest rate every year
subject to the limits stoted in the Note. If the interest rate increases, the
Borrower's monthly payments will be higher. If the interest rate decreases, the
Baorrower’s monthly payments will be lower.
ARDETIONAL COVENaNTS. In addition o the conepants and agreements made in the Security Instrument,
Borrowerand Lender further conenant and agree as follows:
A. INTERIEST RATE AND MONTHLY PAYMENT CHANGES
The Note provides tor annitial innerest cate of . 10.50 “r. Secnon 4 o} the Note provides for changes in the interest
rate and the monthly payments, as tollows: . e
“3. INTEREST RATE AND MONTHLY PAYMENT CHANGES L
(AY Change Dates
The mnterest rate Lwill pay inay change om the first das of - Januayry. ... .19..8% . andonthat day
every Ph month thereatter. Each dute on which my interest rate *.nuld changets called a “Change Date.™ L
(B) The Index e
% Begimnming with the first Change Date. my interest rate will be based on an Index. The “Index™ is the weekly average -4
[5 yield on United States Treasury securinies adjusted 10 a constant maturity of | year, as made available by the Federal
. Reserve Board. The most recent Index figure availuble as of the date 45 days before each Change Date is called the .
ﬁ “Curreal Index.’ 2
o [t the index 1 no longer avilable, the Note Holder will choose a new index which is based upon cnmpurahlf
w4 information. The Note Holder wili give me notice of this choice.
=l The Initial Index value of this Note is10.01. ",
— (C) Calculation of Chunges
é Before each Change Date. the Note Holder will caleulate my new interest rate by adding L2220, percentage pomnts

(.2.50.. .Zs)tothe Current Index. The Note Holder will then round the result of this addition to the nearest one- cighih

of one percentage point {0.125%). Subject to the limirs stated in Section H(D)below, this rounded amount will be my new
interest rate unil the next € hlm;.:.r. Dale.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal balance of my {oan [ ain eapecred ta owe on the Change Date in full on the maturity dare a1 my new
inferest rate in substantizlly equal pas ments. The result of this caleulaoon will be the new amount of my rnnnlhlg, Qay ment.

(i)Y Limit on Interest Rate Changes

The rate of interest | am required to pay shall not be increased or decreased on the first Change [ate
by more than two percentage points (2.0%) from the rate of interest I have been paying for the precoding
twelve months. The rate of interest | am required to pay shall never be increased or decreased on any subse-
quent single Change Date by more than one percentage point (1.0%) from the rate of interest I have been
paying for the preceding twelve months. My interest rate also shall never be greater than A3

(F) Effective DDate of Changes

My new inferess rate will become etfective on cich Change Date. 1 will pay the amount of my new monthly paymen)
begtnning on the first monthly payment date afier the Change Date unnt the amount of my monthly payment changes
again,

(¥) Notice of Changes

The Note Holder will matl or dehiver 1o mie o notice of any changes in the amaunt of my monthly payment before the

effective date of any change. The notice witl include information regireed by L to be given me and also the nele and
telephone number af a persen who will answer any gquespon Fmay bave regarding the notice.™

B. CHARGES; LIENS

Liniform Covenant 4 of the Sceunity Lastrument s aonended 1o read as Tollow s

4. Charges; Liens. Horrower shall pay al) Gives, assessmienis, and othier charges, fines and impostiicas alribuiable o che
Property which may attinn o priccus aser this Secuerity Fostrinment, and leasehold pasments or ground rents, i any m the
manacr prosided vnder paragraph 2 hercol or, 0 oot paad i sech monner, by Boarrower making payment, when due.
directly torthe pasee thereol Borrower shal! prompels Tarnesh to ] ender all notices of sunowds due wnder this paragraph,
and m the esent Borrower shall make payment dicerty Borrower shall promptis firnesh to Lesder eecapts esidenene
such posmicnts Borroswer shall prosaprls dhischarpee sy e whach bas poonis oser this Seeurity Instroment: prosided.
that Borrower shall non be regqoieed 1o chscharge o such ien o long s Beceower: Gad shadl agree in wnting to e
pisment of the obhpganon scoured by such e o o manner acvepiable to bender (hy shal) g gennk Fath contest such hen
By cor detemd agamnst oteacomoni of soch heoon, Beead pros cedmees whac o the opomon ol T emder eperate 1o proseat the
chrtlhorre crrresst osb the Focor o Yot betb o e ot 1y l'm;wrrn ey et theveot v vor Shadl sevore Tevmn e Bolder of such Lien

NP R A R DR P N A T R YT PR Y e I I t"||l.il.,'|' st 'h.lH:.|II||:,' *-|I|..|'t ih.'!i s s Mo (il |!I‘-n|l'l.IIII1.'II|

[0 crndoor o iormmncs rnan adbva anw et ot thye Peoapes i s sobypegt o i sl b PR S o PR o er s Secortin

SN ETR IR IE IR RN I I NI I s I AT, . Moo ~hadl sy sl Froran m"l_qul LI TRIESERL
Phe b teiin;s abwoes b e s o b iy it

PRGN NN A R L e B



Corley, Moncus, Bynum

Return 1O

3

soox 440 »

g

&
3
2
SfE

. NOTICT
| idevrne o enaty

14, Natice. eyt o any notice reguned ander appleable s to beogiven o another manner, (a) any notice to
Borrower prosuded Tor e thee Secunty Tastrament shall be given by dehvening it or by mailing it by first class munl
addressed 1o Borrower i the Properts Address ar ar such other address as Borrower may designate by notice to Lender as
provided heremn, and thyamy vonee to Lender shadl be grven by dirst cliass manl (o Lender’s address stated herein or to such
ather address s Fender mav designate by notice to Borrower as provided herain. Any notice provided for in this Security
Lystroment shiadl be deemed to as e been given to Borrower or Lender when given in the manner designated herein.
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D. UNIFORM SECLRITY INSTRUMENT: GOVERNING LAY SEVERABILITY
Utinform Covenant T3 o the Securss Tastrument s amended 10 read as Bolion s

Flus form of Security Instrument combimes vmiform
coverants for matienal ose and nensonform covenants with himated vanations by junsdiction to consfitule a velorm
secnrity isipument cosverime read property This Socesie Dnstrinment it be o soverned by federal baw and the T 0 e

13, Uniform Necurity Instrument: Cooverning Taw: Severability,

junsdictiion in which the Property s located, I the ¢vent that uny prosisien or clause of this Securnity Instrument or the
Note contlicls with applicable law. such conflict shall noc affect other provisions of this Secunty Instrument or the Nore
which can be given effect wirhout the conflicting provision, and to this end the provisions of this Security Instrument and
the Note are devlared 1o be severabic,

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniferm Covenant 17 of the Securny Instrument s amended to read as follows:

17. Transfer of the Property or a Beneficial Interest in Boarrower, Il all or any part of the Property or an interest therein
i~ sold or transferred (o il o benetivial interest in Borrower is sofd or transferred and Borrower is not a natural person)
withou! Lender's poor wniten consent, Lender may, at Tender’s option, declare all the sums secured by this Secunty
Instrument (o be mmanediteds Jdue and payable, However, this option shall not be exercised by Lender if exercise s
prohibiied by Federal law as of the Jate of thas Sceurniy Instrument.

If Lender exercises such option (o accelerate, Lender shall mail Borrower notice of acceleration 1n accordance with
paragraph 14 hereol. Such natice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. [F Borrower fatls to pay such sums prior to the expiration of such periad,
Lender may. without further notice or demand on Borrower. invoke any remedies permitted by paragraph 18 hereof.
Notwithstanding a sale or transfer. Borrower will conrnne to be obligated under the Note and this Security Instrument
pnless Lender has released Borrowerin wriling.

IF. COVENANT DELETED

Non-Uniform Covenant 21 of the Securtiy Instrument (CFuture Advances™ ) is deleted.

G. LOAN CHARGES

I the loan secured by the Security [nstrument is subject to 2 law which sets maximum loan charges, and that law s finaily
interpreted so that the interest or other Joan charges collected or to be coilected in connection with the loan exceed
permitted Bmits, then: {1)-any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and {2) any sums already coliected froun Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
puyment 10 Borrower. I a refund reduces principal. the reduction will be treated as a partial prepayment under the Note,

H. LEGISLATION

If, after the date hereof, enacrment or expiration of applicabie liws have the effect erther of rendering the provisions of the
Note. the Security Instrument or this Adjusishle Rate Rider (other than this paragraph H) unenforceable according to
their terms, or all or any part of the sums secured hereby uncollectable, as otherwise provided in the Secunity Instrument
and this Adjustable Rate Rider, or of diminishing the vilue of Lender’s security, then Lender, at Lender’s option, may
deciare all sums secured by the Secunity Instrament tobeimmedintely due and payable.

I WITNESS WHERFOIL Borrower has executedabkiy Adjustable Rate Ruder,

G Senl)

Borrower

(el

Horrower

[Seald

eI T |

[Sign Oripinad Only)

L/Vu Taw L0. Lo
Je. - 100

to
Stockton, Whatley, Davin &

MORTGAGE
Company of Alabama, Inc.
:

Patsy &nn Rand
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