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MOl%AGE

THIS MORTGAGE is made this. ........ | /4 21+ day of... December... ... ... .. ...
19.83., between the Grantor,. . . Thomas .Eugene Davis, and wife. Rpglyn.G..Davis................
...................................... (hercin “Borrower”), and the Mortgagee,. .. .. .Birmingham_ ...
Federal. Savings. and .Loan. Assaciation . ..................... , 4 corporation organized and cxisting
underthe laws of. . ... ....... Alabama. .-« v v vv i it ,whose address is. .. .......... .. .00 L.

WHEREAS, Borrower is indebted to Lender in the principal sum nf . TWENTY THOUSAHD AND. Nﬂflﬂﬂ'"-—ﬂ

dated. . . December. 12,. 1983 . _. .(hcrem “Note™), prnv:dmg for monthly installments of principal and inte rest,
with the balance of the indebicedness, if not sooner paid, due and payable on. .. .. Januvary 1,.1999. . ... .. ...

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrewer by Lender pursuant to paragraph 21 hercof (hercin
“Future Advances’™), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the County of . . . .. Shelby.........cooovev L.
.................... , State of Alabama:

A tract of land situated in the Southeast Quarter of Section 31 and the
Southwest Quarter of Section 32, all in Township 21 South, Range 2 West, Shelby
County, Alabama, and more particularly described as fellows: Commence at the
Northeast corner of the Northeast Quarter of the Southeast Quarter of said

:-«. Section 31; thence run South along the East line thereof a distance of 30.02
G(‘l feet to the point of beginning on the South line of a 60-foot right of way;
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“#4 thence an angle right of 92 deg. 18 min. 24 sec. and run West along said South
line of right of way a distance of 904.69 feet; thence an angle left of 91 deg.
41 min. 02 seec. and run South a distance of 295 feet; thence an angle left of
88 deg. 18 min. 58 sec., and run East and parallel to the South right of way
line of said 60-foot right of way a distance of 1170 feet, more or less, to

the Westerly right of way line of Shelby County Highway No. 12; thence in a
Northerly direction along said right of way a distance of 295 feet, more or
less, to the intersection with the South right of way line of a 60-foot right
of way; thence West along said South right-of-way line a distance of 278 feet,
more or less, to the point of beginning.

[State and Zip Code]

To Have anp To HoLp such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter crected on the property, and all easements, rights, appurtenances, runls,
royaltics, mineral, oil and gas rights and profits, water, water rights, ond water stock, and all fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thercto, shall be deemed to be and reman
a part of the property covered by this Mortgage; and alf of the foregoing, together with said property (or the leasehold
eslate if this Mortgage is on a leaschold) are herein referred 1o as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the nght to morteage,
prant and coovey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generatly the title to the Property against ail claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions 1o coverage in any title insurance pelicy insuring Lender’s interest in the Property.
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L nirorM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and Interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Nete, until the Note is paid in full,
a sum (hercin “Funds”) equal to one-twelfth of the yearly taxes and assessments which may atiain priority over this
Mortgace, and ground rents on the Property. if any, plus one-twelfth of vearly premium installments for hazard Insurance.
plus one-twelfth of yearly premium instalments for morigage insurance, if any, all as reasonably estimated initially and from
timae to time by Lender on the basis of assessments and bills and reasonable stimates thercof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and apphicable law
permits Lender to make such a charge. Borrower and Lender may agree to writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is madc or applicable Liaw
requires such interest to be paid, Lender shall not be required to pay Bosrower any interest or earnings on the Funds. [Anai-r
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums seeured
by this Mortgage.

It the amount of the Funds held by Lender, together with the future monthly iostallments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes.
assessments, insurance premiums and ground rents as they fall due, such excess shali be, at Borrower’s option, elther
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Frunds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due.
Borrower shal! pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Morigage, Lender shafl promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by FLender, l.ender
shall apply, no later than immediately prior to the sale of the Property or acquisition by Lender, any Funds held by
1.ender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to tnterest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attribulable to
the Property which may attain a priority over this Mortgage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such nsanner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such puyments.
Horrower shall promptly discharge any lien which has priority over this Morlgage; provided, that Borrower shall not be
required to discharge any such lien so long as Berrower shall agree in writing to the payment of the obligation sccured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against toss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may rugquire
and in siuch amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
INSUrance CArrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repur of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage 1s
not thereby impaired. If such restoration or repair is not economically feasible or 1f the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle & claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option erther to restoration or repair of the Property
ur to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or pustpone the duc date of the monthly installments referred 1o in paragraphs 1 and 2 hereof or change the amount of
such instaliments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the salc
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sule or
acquisition,

G. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developmenis. Borrower
shall keep the Property in good repair and shall not commit waste or permil impairment or deterioration of the Property
amd shall comply with the provisions of any leasc if this Mortgage is on 2 feasehold. If this Mortgage is on a umt In a
condominmiom or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
of covenunts creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as 1f the ruler
were a part hereof. )

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained 1n 1his
Mortgage, or if any action or procceding is commenced which materially affects Lender’s interest m the Propurty,
including, but not limited v, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
hankrupt ar decedent, then Lender at Eender’s option. upon notice to Borrower, may make such appearances, disburse such
cuns and take such action as is necessary to protect Lender's interest, including, but not lmited to, disbursement ol
reasonable attorney's fees and entry upon the Property to make repatrs. i Lender required mortgage insurance s
condition of making the loan secured by this Mortgage, Borrower shall pay the premims required to maintain suach
insurance in effect vatil such tume as the requiremient for such insurance terminates in accordance with Borrower's and
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Fender's -grfc:ucm or applicable law. Borrower - the amount of all mortgage insurance —15 inotne
manng provided under paragraph 2 hereof.

Any amounis aisbursed by Tender pursuant to this paragraph 7. with interest thereon, shall become additional
indebiedness of Horrowet sevured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be pavable upon notice from Lender to Borrower requesting paymcent thereof, and shall bear interest from the
dnte of disbursement at the rate payable from time to time opn outslanding principal under the Note unless payment of
interest 0 such rate would be contrary toa applicable law, in which event such amounts shall bear interest at the hghest rate
pernussibie under spplicable faw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
thitt Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Tender’s
intcrest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the cvent of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Morigage.
with (he excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proporiton of the proceeds
as is ewual to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, wih the balance of the proceeds
paid o Borrower.

If the Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make
an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice 18
maifed. [ender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or 1o the sums secured by this Morigage. |

Unless Lender and Borrower otherwise agrec in writing, any such application of proceeds to principal shall not extend
or postpone the dve date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

t0. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums sgcured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required 1o commence
procecdings against such uccessor or refuse to extend time for payment Or otherwise modify amortization of thc sums
sccured by this Mortgage by reason of any demand made by the original Borrower and Borrowers successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurcment of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right w accelerate the maturity of the indebtedness secured by this Mortgage.

2. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumolative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively,

i3. Successors and Assigns Bound; Joint and Several Liability; Capiions, The covenants and agreements heretn
contuined shall bind, and the rights herennder shall inure to, the respective successors and assigns of Lender and Borrower,
suthject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
‘The captions and headings of the paragraphs of this Morigage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice, Except for any notice required under applicable law to be given 1n another manner, (a) any notice 1o
Borrower provided for in this Morigage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided hercin, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or 1o
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

i5. Uniform Moertgage; Governing Law; Severability. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument COVETING
real property. This Morigage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicabte law, such conflict shall not affect
other provisions of this Morigage or the Note which can be given eflect without the confiicting provision, and to this
cnd 1he provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of cxecution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior writien consent, excluding (a} the creation of a lien or encumbrance subordinate to
1his Mortgage, (b} the creation of a purchase money seécurity interest for household appliances, (c) 2 transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less
nol containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and 1he person to whom the Property is to be seld or transferred reach agreement in writing that the credit of such person
is satisfactory 10 Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. 1f Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
oblipations under this Morigage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is maled within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Iewder may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 13 hereof.

NON-UNITORM COvENANTS. Borrower and Lender {urther covenant and agree as follows:

I8. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Bortower's breach of any covenant or
agrecntent of Borrawer in this Morigage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall mail nofice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2) the action required 1o core such breach; (3) a date, not less than 30 days from the date the notice is mziled o Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
nolice may result in acceleration of the sums secured by this Mortgage and sale of the Property. The notice shall further
inforrm Borrower of the right to reinstate after acceleration and the right to bring a court aclion to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the hreach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be immediately
doe and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entiticd to collect all reasonable costs and expenses incurred in pursuing the remedies provided in (his
parazraph 18, including, bt not limited to, repsonable atlorney’s fees. -

if Leoder invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in paragraph 14 hereof. Lender shalt publish the nofice of sale once a week for three consecutive weeks in some newspaper
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publivhed dn, ... .. Shelby ... .............County, Alahama, und thereupon shall sell the Propepy o the highest
Bidder ut publle auctlon af e feout daor of the Caunty Convthouse of suild Coyaly. § ender shall deliver ta the puprhaser
Lendor's deod vonveying the Peaperly s seld, bLender or Lendess desiunse wmay purchase the Properiy at apy 54le,
Rorrower eavenisnis uned werees that the proceeds of the sule shall he applied in (he Following arder: {2} $9 31l reasopahle enals
el espetisoy of the sule, ncluding, but ot llmited ta, reusonable attorney’s fees and cosls of titie exidence; () 16 all sums
vevbted by this Muartgsgeey wnd (o) the excess, if suy, to the person of persons legally entitied therelo.

(9, Boreewees Righi 0 Reinshde, Nobtwithstanding Lemder's agcglergiing of the suns souredl by this Mortpage,
Dartower shall bave the vighl 1 have any procesdings hegun by Lendes (0 enfofoe this Morte.ge discontinued at any time
prine ta the earhier Lo oevue of (3 the Afth day betary wale of the Proputy pursiant b 1pe power af sale contained in thiy
Mortgage or (HE eniey of & Judument enfopeing this Manga, 7780 Borraver payy ! gader alf sums which wankd be then
Jue uneler s Moftgage, the Note and notes securing Fature Zvances, T any, had no acceleration ascugzed; (bl Borrnwer
cures 1l hrewches of any othsy govenanly OF sgroonents of dofrwer containesd in this Mortgase; (o) Bosrower pays alk
reuaonihble R E D IRTE TSy h}- I endler m gﬂfnfriug the coviants amd agresments of Borgower cantained in this hMurteapge
andd b enforeing 1ender's pemedies as provided in paragraph 18 hereal, inchyling, but ot limited 0, reasonabie allofpoy’s
feews and €4y Barrower tkes sueh avtion as Lendey mas reasvnably reguire (o assure that the lien of this Morigage., Lender 3
Interest in the Propery and Borrawoer's abligativn ti:.-'piu’ the sums secured hy this Marigage shall cantique imimpairedl.
U'pon such payment and cure by Borrower, this Mortgage anid the ahligations secured therehy shall refnain in full foree and
effoct vy If no acceleration bal vecurred.

20, Asstgnment of Rents; Appointiment of Reeeiver; Lenster In Possession. As additional secufity hereynder, Hurrower
hereby nsalgan 10 Londer the reats of the Praperty, provided that Barroewer shall: prior fo acceleration under paragraph it
hereo! oF abiwndonment of the Praperty, have the right 1 cellect and Tetam such rents as they hecome due and payahle

Upon aceeloration wndor paragraph |H hereof aor ubandanment of the Property, lendep, in peson, hy agent oF by
judicially appeitied receiver, shall be entitied 1o enter upon, lake possession of and manage the Propefly and to collecy
the rvats of the Property including thoss past due. ANl reats ¢alleeted by {ender of 1he Feceivef ﬁhaﬁ he applied Ant 0
paynient of the costs of management of the Property and collection af runis, including, bt not limited to, receiver’s fees,
Premiums on FMeeiver's bands Rivd Teasunable atluraey's fees, and then to the sums secured by this Morigage. Lender and
the reqeiver shall be liable to account for only thuse rents uctually feceived.

21. PFuture Advances, Upen request of Burrower, Lender, at Lender's option prior o release af this Marigage, may
make Fulure Advances to Borrower. Such Future Advanves, with interest therenn, shall be seoured by this Maortgage when
evidenced by promissory notes stating that said notes are secured herehy.

12, Retease. Upan payment of all sums seeured hy this Morigage, this Moentgage shail bespme null and vpul, and
Lendler shall release this Muftgage, withewt charge to Barfower. Barrower shall pay all cosis of recordation, if any.

1}, Walvee of Homestead, Dawer and Curlesy, Nurrower hereby waives all rights of homestead gxgniptiog in the
Property and relinquishes all sight of dower and curtesy in the Property

IN WITHESS WHEREOY, Borrower has executed ths Morigage.

Slened, sealed and delivered
i the presenes of:

-
. > ;,,,/Z H
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—BoFrawBF
Lé‘/ﬁ.ﬁg (_Tf‘ {Ld/cfr" Seal
T EEE RN I T T T R TS LA T A I I R S B I R B B R R R R DL T W TR T - A | T g '-t‘llt.'lt'.!!?‘r!“-("gﬁ-]
Reoslyn G. Davis — BIBFHIWBE

STATE OF ALAPAMA, ... Jefferson. ... vovevenees o ORNEY 88

Onthis, .. 12th ... ...dayof, .December ..., 1983 ,1,........ the aundersigned, . oo cs g
i Nutary Public in and for sald county and in sald state, herehy cortity that. . Thomas .Eugene, Davis.and. .. .-,
Raslyn. G.. DAL . b 1 v eenererrarssanserirnenasssnsresny Whose namels) ... .8%€. . ... SiERCA TG LHE
forepoing couveyance, and wha, ., are .., ... known o me, acknowledged before me that, being informed of the
cantents of the conveyanee, ., the ¥ exceuted the same voluniarily and as. their.. ..., .act on the day the same
beury dite,

Chiven uncler my hangd and seal of office this the. 12th. .

M}f Commission uxpi [t : %
CYPPES JMUARY 2 1aa+ - - L éﬁ ...............................

. 1.”.!_:"""'“'"3?'1 L
A ORI /’ Notary Public

dayof. . DecembeXi v i 19830,

This instrument was prepared by . Beth, MeRae, 211 South.20th Street,. Birmingham, AL 35233

(Space Helow This Line Reserved For tender and Recorder)




ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-

CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASLS IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . J2th. . dayof . Degember ., .. ..... , 19.83 . ., and is incorporated into and shal
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “‘Security Instru-

ment'’) of the same date given by the undersigned (the *‘Borrower’) to secure Borrower’sNoteto .................
Birmingham Federal .Savings. and.leoan. Association, . ... ... .

(the **Lender’’) of the same date (the ‘*Note’”) and covering the property described in the Security Instrument and
located at ....Route . 2,. Box, 396,.Caleva, Alabama 35040, . . ... ...

Propertly Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an ““Initial Interest Rate’* of 14, 0. %, The Note interest rate may be increased or decreased on the

[~ - sk day of the month beginning on .. March........... , 1985 ., and on that day of the month every
¢ LZ ., months thereafter.

oo Changes in the interest rate are governed by changes in an interest rate tndex called the *'Index’*. The Index is the:
) {Check one box (o indicate Index.)

o (1) Xi* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
== Types of Lenders’ published by the Federal Home Loan Bank Board.
Lea 1225 R T L O

----------------------------------------------------------------------------------------------------

-
[Check one box to indicate whether there is any maximum fimit on changes in the interest rate on each Change Date; if no box is checked there wifl
g be no maximum limif on changes.)
(1) XX There is no maximum limit on changes in the interest rate at any Change Date.
(2) [ The interest rate cannot be changed by more than ..... percentage points at any Change Date.
If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. [n-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES |
It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be coliected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the prnincipal
owed under the Note or by making a direct payment to Borrower.
C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower

shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1}
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change {if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
wailving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.
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* If more than one box is checked or if no box is checked, and Lender and Borrower do not otherwise agree ia writing, the first Index nomed wifl opply.
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