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STATE-OF ALABAMA)

JEFFERSON COUNTY)

ASS]GNMENT OF RENTS

KNOWN ALL MEN BY THESE PRESENTS, thal th undersigned

) __ _T_I_r_1_|11_"1nén _l-_i_'_'i159_rj|3_ Jr._ril_rld wife, Katherine Ann Wilson hercinafter called

Lhe Assignor, in consideration of the sum of One Dollar and other valuable
consideration, the receipt of which is hereby acknowledged, does hereby sell

assign, transfer and set over unto First Alabama Bank of Birmingham, a state banking

assoclation, hereinafter called the Assignee, its successors and assigns
all the rents, 1ssues and profits now due and which may hereafter become
due under or by virtue of any lease, whether written or verbal, or any letling

of, or agreemen!l for the use or occupancy of any part of the following des-

cribed premises:

A parcel of land located in the SE of the SEY%, Section 22, Township 19 .-
South, Range 2 West, Shelby County, Alabama, more particularly described

as follows: Begin at the Northwest corner of Lot 9, of Parkside, as recorded
in Map Book 7, page 136, in the Office of the Judge of Probate in Shelby
County, Alabama; thence in an easterly direction along the North line of

said Lot 9, a distance of 111.43 feet; thence 114 degrees 24 minutes 08B
seconds left in a northwesterly direction a distance of 381.58 feet to a
point on the southerly right-of-way line of Alabama Highway 119; thence

71 degrees 58 minutes 32 seconds left in a southwesterly direction along

said right-of-way line a distance of 106.72 feet; thence 90 degrees

right in a northwesterly direction along said right-of-way line a distance

of 10.0 feet; thence 90 degrees 18 minutes 30 ceconds left in a southwesterly
direction-along said right-of-way line a distance of 33.62 feet; thence

111 degrees 58 minutes 38 seconds left in a sputheasterly direction a
distance of 389.38 feet to the point of beginning. Being situated

in Shelby County, Alabama. '

This Agreement is made as additional security for the payment of

One Principal Note hereinafter called the Mortgage Note, dated Decémber /oL
l . F'.

1983 , for $ 1_005000-00 ' with interest as stipulated therein, executed

. and delivered by the Assignor to the Assignee, and as additional security

- L 1%

of the Morigage Note and covering the ahove described premises.

for the full and faithful performance by the Assignor of all the terms and

conditions of a certain Mortgape dated December /& , 1933
';_ '_____I

. exccuted and delivered by the Assignor to the Assignee to secure the payment
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Aesignor aprees to duly operate ;nd miaintain the aforesaid property
and perform all requisites DI"I its part to keep any and all lecases of said
property in full force,

Assignnr'ég:f'ees- that this a5signme_nt shall cover al) future lcases,
whether writien or verbal, or any letting c-f,. or any agreement Jor the use
or occupance of any part of said premises,

Assignor further agrees that it will not acsign the rent or any part
of the rent of said premises, not cancel or amend any lease now in cxistence
or hereafter made, nor collect rents thereunder for a period further in

advance than thirty (30) days without the written consent of the Assignee,

g not do any other act whereby the lien of the aforesaid Mortgage deed may,
C\2 . | o

¢4 in the opinion of the Assignee, be impaired in value or quality.
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1‘1':: Assignor further agrees that this Assignment shall remain in full

force and effect so Jong as the Mortgage Note remains unpaid and that it

=

ﬁ.

‘may be enforced by f.he Assignee, i1ts successors and assigns, or the holder
of said Nﬂte._

It is expressly understood and agreed by the Assignor and the
As’signeé hereof that said Bssignf}r reserves and 15 entitled to collect
the renfs, income and profits, upon, buat not prior to, their acerual under
the aforcsaid leases and to retain, use and enjoy the same unless and until
thrf Assignor defaultsin the perff::-rmance of the terms and conditions of
sald note or mortgage or this assignment.

Assignor does hei'eb}r authorize and empower the AEsigﬁéE, its
successors and assigns, or the helder of the Mortgage Note, to collect all-
of the renls, issues and profits, now due or which may }_":e;reafte:r become due
under or by virtue of any lease, whether wrilten or verbal, "or any letting of,
or agreement for, the use or occupancy of any part of said premises and to
take such action, legal or equitable, as may be deeined necessary to enforce

payment of such rents, issues and profits.
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Any amounts received or collected by Assignee, its successors or

aselgns by viiiue of this Agreement shall be applied for the following
purposes, but not necessarily in the order named, priority and application
of such Iund:-';, being within th‘e Ei‘.ﬂ.;& discretion of the holder of the Mortgage
Note:

(1) to the Payment of all necessary expenses for the operation,
protection and preservation of said premises, including the usual and

custornary fees for management services;

(2) to the Payment of taxes and assessments levied and assessed -

against the property described herein as saad taxes and assessments become

E'u-édue and payable;

-

(3) to the payment of premiums due and payable on policies insuring

M a2

said premises;

(4) to the payment of installments of principal and interest on the

BOOK

Mortgage Note as and when they becormne due and payable and to the payment
of any other amounts which may become due and payable pursuant to the
terms of said Mortgage; and

{5) the balance rermnaining after payment of the above, shzll be paid
to the then owner of record of said premises,

The Assignor hereby agrees to indemnify the Assignee for, and to
save it harmless {from, any and all liability, loss or damage which the
Assignee might incur under said lezses or by virtue of this assignment and
from any and all claims and demands whatscever which may be asserted
against the Assignee thereunder or hereunder, and, without lirmited the
generalhity of the foregoing covenants that this 2ssignment, prior to any
such default by said Assignee and eéntry upon the premises by said Assignee
by reason thEI;Eﬂf, shall not operate to place responsibility for the cnntrﬂ;l,
care, management or repair of said prerniszrs upon the Assignee, not
the cari—ying out of 2=y of the terms and conditions of said lease; nor shall
it operate to mal= ihe Accionee responsible or liable {or any waste committed

on the property by the tenants or any other party, or for any negligence in
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“Mhe imapsgement, vpheep, repair or control of satd premiscs resulting

in }nsg or injury or death to any tenant, licensce, invitee, employee,
5tranger or cther person,
IN WITNESS WHEREOF, the said Assignor ha's herevnto set its

hands and scals on this _/ Q) __ day of [}ecember 19 83
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Ka her1ne Ann Wilson
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JEFFERSON COUNTY)

I, the undersigned, a Nntary Public in 2nd for said County and State,

Thurman Wilson, Jr. and wife, Katherine Ann Wilson

—_——— .

hereby certify that
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whose nzrne A¥Xsipned to the fDregnlng Assignment of Rents, and who i¥x are
known {o me, acknﬂwledge-d before me on this day, that being informed of
the contents of said instrument, he executed the same voluntarily on the

day the 5:=.-rne bears date,

GGiven under my hand this the /2 ) day of _ December
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