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MORTGAGE

(Participation)

This mortgage made and entered into this 8th day of December
19 83, by and between Alexander G. Shahid and wife, Jacqueline M. Shahid and
Joseph Richard Shahid, a single man

(hereinalter referred to as mortgagor) and AmSouth Bank, N.A.

{hereinafter referred to as
mortgagee ), who maintains an office and place of business :t P, Q. Box 11007

Birmingham, Alabama 35288

WiTNESSETH, that for the consideration hereinafter stated, receipt of which is hereby acknowledged, the
mortgagor does hereby mortgage, sell, grant, assign, and convey unto the mortgagee, his successors and assigns, all
of the following described property situated and being in the County of Shelby :
State of Alabama.

From the Southwest corner of the SEl1/4 of the NW1l/4 of Section 25,
Township 20 South, Range 3 West, run Northerly along the West boundary
line of said quarter-quarter section 862.08 feet to the point of
beginning of the land herein described; thence turn an angle of 103
degrees 43' to the right and run Southeasterly 201.01 feet; thence
turn an angle of 89 degrees 09' to the left and run Northeasterly
209.64 feet; thence turn an angle of 90 degrees 47' to the left and
run Northwesterly 243.54 feet to a point on the East right of way
line of U.S. 31 Highway, said point being on the arc of a curve to
the right, said curve having the following characteristics: Inter-
section angle being 31 degrees 40' and a radius of 2010.08 feet;
thence for the chord of this described segment of the arc turn 56
degrees 34' to the left, said chord being 211.2% feet in length;
thence run Southwesterly along the arc of the above described curve
for 211.37 feet; thence from the chord of above segment of arc turn
83 degrees 30' to the left and run Southeasterly 15.47 feet to the
point of beginning. Situated in Shelby County, Alabama.
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Together with and including all buildings, sl fixiures including but not limited to all plumbing, heating, lighting,
ventilating, relrigerating, incinerating, air conditioning apparatns, and clevators {the morgugor hereby declaring thae
it i~ inteaded that the items hreein enumerated slall be deemed to have beea permancently installed us part of the realty),
ansl all pmprovemenis now or hercafier t'li!-‘-ling I!’Itt!"ﬂ"l._ln; the heredilaments and appurlenance= and all oiher rightf-- there-
unto belonging, or in anywise appertaining, and the reversion and reversions, remainder and remainders, all right= of
n-di-mplim:. and the rents, issues, and pmfil:-; of the above described pruprrly{ pmwi:lrd. howewver, that the Inurkyrapor
~hall be emitled 10 the pussession ol said propeny and to collect and rerain the renls, issues, and pmfil.-- until defopute
hercunder). Te have snd to hold the ~ame unto the mortgungee and the succes~ars in inlerest of the morlgage«e forever

in [ee simple or such other estare, if any, as is stated herein.

The mortgagor covenants that he is lawfully seized and possessed of and has the right to eell and convey snid
property; that the same is free from all encumbrances except as hercinabove recited; and that he hereby binda
himaell and his successors in interest to warrant and deflend the title aloresaid thereto and every pant thereol againat

the claims of all persons whomsoever.

This instrument is given 1o secure the payment of a promissory note dated  December 8, 1983
in the principalsum of § 96, 800,00 igned bv Alexander G. Shahid and

Joseph Richard Shahid on behalf of AABCO Rents, Inc.
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. Said promissory note was given to secure a loan in which the Small Business Administration, an agency of the
United States of Anierica, has participated. In compliance with section 101,1{d) of the Rules and Regulations of
the Sneall Business Administration [13 C.F.R, {01.2(d) ], this instrument is to be construed and «+f rrod in accord-
ance with applicable Federal law.

. The mortgagor covenants and agrees as {ollows:

a. He will prompily pay the indebtedness evidenced by said promissory note at the iimes and in the
manner therein provided.

b. He will pay all taxes, assessments, water rates, and other governmental or municipal chargea, fines, or
impositions, for which provision has not been made hereinbefore, and will prompuly deliver the official receipia
therefor to the said mortgagee.

. He will pay such expenses and fees as may be incurred in the protection and maintenance of said
properly, including the fees of any attorney employed by the mortgagee for the collection of any or all of
the indebtedness hereby secured, or foreclosure by mortgagee's sale, or courl proceedings, or in any other
litigation or proceeding affecting aaid praoperly. Attornevs’ fees reasonably incurred in any other wav shalf he
paid by the mortgagor.

d. For better sccurity of the indebtedness hereby secured, upon the requert of the muortpagee. s
successors or assigna, he shall execute and deliver a supplemental mortgage or mortgages covering anv
arlditions, improvements, or betterments made to the property hercinabove deseribed and all properts
acquired by it after the date hereof 1all in form satisfactory to mortgagee). Furthermore, should mortgagor
fail to cure any default in the pavment of a prior or inferior encumbrance on the property described hy
this instrument, mortgagor hereby agrees to permit morigagee to cure such default, but mortgagee is aot
obligated to do so: and such advances shall become parl of the indebtedness secured by this instruneent,
subject to the same terms and conditions.

. The rights created by this conveyance shall remain in full force unil effect during ANy posiporenen
or extension of the time of the payment of the indrbtedness evidencedl h‘_l- =il PrOmMissors nole or any parl
thereof secured hereby.

f- He will continuously maintain hazard insurance, of such 1ype or types and in such amounta as the
mortgagee may from time to lime require on the improvements now or hereafter on said prrogreris, anl
will pay promptly when due any premiums therefor. All insurance shall be carried in companies acceptable
to mortgagee and the policies and renewals thereof shall be held by morigagee and have attached thereto
losa payable clauses in favor of and in form acceptable 10 the mortgagee. In evenl of loss, mortgagor will give
immediate notice in writing to mortgagee, and mortgagee may make proof of loss if not made promptly by
mortgagor, and each insurance company concerned is hereby authorized and directed 1o make payment for such
loas directly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance proceeds, or any
part thereof, may be applied by mortgagee at its option either to the reduction of the indebtedness hereby
secured or to the restoration or repair of the property damaged or destroved. In event of foreclosure of this
mortgage, or other transfer of title to said property in extinguishment of the indebtedness secured hereby, all

right, title, and interest of the mortgagor in and to any insurance policies then in force shall pass to the
purchaser or mortgagee or, at the option of the mortgagee, mav be surrenilered Tor a refund.
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g He will keep all buildings and other improvements on said properts in good repair and condition:
will permil, commit, or suffer no waste, impairment, deterioration of said property or any part thereof;
in the event of failure of the mortgagor to keep the buildings on saildl premises and those erected on waid
premises, or improvements thereon, in good repair, the mortgagee may make such repairs as inits discretion
I may deem necessary for the proper preservation thereol: and the full amount of each and e ery el
paynient shall be immediately due and payable: and shall he secured by the lien of this mortzage.

h. He will not voluntarily create or permit to be created against the property subject to this mortgage any
lien or liens inferior or superior to the lien of this mortgage without the written consent of the mortgagee; and
Nirther, that he will keep and maintain the same free from 1he claim of all persons supplving labor or
materials for construction of any and all buildings or improvements now heing erected or to be erected o
said premises.

. He will not rent or assign any part af the rent of said mortgaged property or demolish, or remone,
or substantially alter anv building without the writien ronsent of the mortgagee.

J- All awards of dantages in connection with any condemunation for public use of or injury to amy ol the
property subject 1o this morlgage are hierehy assigned and shall be paid to mortgagee, who masy appls the
rame 1o payinent of the installments Jast due under said note, and mortgagee is hereby authorized. in the
name of the mortgagor, ta execute and deliver valid acquittances thereof and 10 appeal Trom any such awanl,

k. The mottpagee shall have the right ts inspect the mortgaged (rremines at any reasonable thine.

2. Delault in any of the covenants or condilions of this instrument or of the note or loan agreement secured
herchy shall 1erminate the mortigagor’s right 10 pessession, use, and enjoyment of the property, at the option of the
martgagee or his assigns {it heing agreed that 1he mortgagor shall have such right until default), Upon any such
defauht, the mortgagee shall become the owner of all of the renfs and profits accrnuing after default ar sccnrity
{or the indebtedness secured hereby, with the right to enter upon said property for the purpose of collecting ruch
rents and profits. This instrument shall operate as an assignment of any rentals on said property 1o that extent.
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* 3. The mortgagor covenants and agrees that il he shall {ail to pay said indebtedness or any part thereof when
due, or vhall Fail to perform any covenant or agreement of this instrunient or the promirsory note secured herehy, the
enlire indebledness hereby secured rhall immediately become due, payable, and collectible without notice, 11 the
option of the mortgagee or assigns, regardless of maturity, and the mortgagee or his assigns may hefore or afler entry
scll said property without appraisement {the morigagor having waived and assigned 10 the mortgages all rights of
appraisement) ; )

(1) al judicial sale pursvant 1o the provisions of 28 U.5.C. 2001 1a): ur

(11} at the option of the mortgagee, either by auction o: by solicitation of sealed bidas, for the highest and
best bid complying with the terms of sale and manner of payment specified in the published notice of sale, first
giving lour weeks' notice of the time, terms, and place of such sale, by adsvertisement not less than enee
during each of said four weeke in a newspaper published or distributed in the county in which said property
is situated, all other notice being hereby waived by the morigager {and said morigagee, or any person on
behalf of said mortgagee, may bid with the unpaid indebledness evidenced by said note). Said sale shzll be
held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the
property is located. The mortgagee is hereby authorized to execute for and on behalf of the mortgagor and to
deliver to the purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals as to the happening of the default upon which the execution of the power of sale herein granted
depends; and the said mortgagor hereby constitutes and appoints the mortgagee or any agent or altorney of the
mortgagee, the agent and attorney in fact of said mortgagor to make such recitals and 10 execute said
cocveyance and hereby covenants and agrees that the recitals so made shall be effectual to bar all equity or
right of redemption, homestead, dower, and all other exemptions of the mortgagor, all of which are herebs
expressly waived and conveyed to the mortgagee: or
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(111) take any other appropriate action pursuant 1o state or Federal statute either in state or Federal
court or otherwise for the disposition of the property.

In the event of a sale as hereinbefore provided, the mortgagor or any persons in possession under the mort-
gagor shall then become and be tenante holding over and shall forthwith deliver possession to the purchaser at
such sale or be summarily dispossessed, in accordunce with the provisions of law applicable to tenants holding over.
The power and agency hereby granted are coupled with an interest and are irrevocable by death or otherwive, il
are granted as cumulative to the remedies for collection of said indebtedness provided hy law.

4. The proceeds of any sale of said property in accordance with the preceding paragraphs shall be applied first
to pay the costs and expenses of said sale, the expenses incurred by the mortgagee for the purpose of protecting or main-
taining said property, and reasonable attorneys’ fees; secondly, to pay the indebtedness secured herebs : anil thirdly,
1o pay any surplus or excess 10 the person or persons legally entitled thereto.

5. In the event said property is sold at & judicial foreclosure sale or pursuant to the power of sale hereinabove
granted, and the proceeds are not sufficient to pay the total indebtedness secured by thia inatrument and evidenced by
said promissory note, the mortgagee will be entitled to a deficiency judgment for the amount of the deficiency without
regard Lo appraisement.

,

6. In the event the morigagor fails 10 pay any Federal, state, or local tax assessment, income 1ax or other tay
lien, charge, fee, or other expense charged against the properly the mortgagee is herehy authorized at his option 10
pay the same. Any sume s0 paid by the morigagee shall be added to and become a part of the principal amount of the
indebtedness evidenced by said note, subject to the same terms and conditions. I the mortgagor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and shall diecharge all
taxes and liens and the costs, fees, and expenses of making, enforcing, and executing this mortgage, then this mortgage
*hall be canceled and surrendered.

7. The covenants herein contained shall hind and the henefits and udvantages shall inure 10 the rerpective sie-
cessors and asmigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the

singular, and the use of any gender shall include all genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall al any time therealier be held
to be a waiver of the terme hereof or of the note secured hereby.

9. A judiciel decree, order, or judgment holding any provision or portion of this instrament invalild or unen-
forceable shall not in any way impair or preclude the enforcement of the remaiping provisions or portions of thia
instrument.

10. Aay written notice to be issued to the mortgagor pursuant to the provisicns of this instrument shall be ad-
dressed to the mortgagorat 2612 7th Avenue, South Bimingham, Alabama 35233

and any written notice to be issued to the mortgagee ehall

be addressed to the mortgagee a1 P, 0. Box 11007 Birmingham, Alabama 35256
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In Wirness WHEREOF, the mortgagor has executed this instrument and the mortgagee has accepted delivery of this
instrument an of the day and year aforesnid.
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J eph/ﬁlchard Shahid

Execnted and delivered in the presence of the following witnesses:

{Add Appropriate Acnowledgment)
STATE OF ALABAMA )
JEFFERSON COUNTY )

I, the undersigned, a Notary Public in and for said County in said State,
hereby certify that Alexandexr G. Shahid and wife, Jacgueline M. Shahid and Joseph
Richard Shahid, a single man, whose names arxe signed to the foregoing instrument, and
wixo are koamn to me, ackrowledged before me on this day that, being informed of the
conterls of the instrument, they executed the same voluntarily on the day the same
bears date.

Given urder my hand and cfficial seal this the gth day of Decenber '
1983, i
- Notaryi Public
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