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M '.F'GAGE

THE STATE OF ALABAMA,
SHELBY COUNTY,

KNOW ALL MEN BY THESE PRESENTS, That this indenture made and entered into by and between .. . ._. . _.

Jerry Gordon Jaynes, Jr. and wife, Martha F. Jaynes
e mmn vt o rm rm e e e maeemn oy RWETEINALLEr called mortgagor,

L e e o —— == S e —— el e i - E iR E - —r— A ——

F P NO. 5, LTD., an Alabama limited partnership

i menecmann ey hereinafter ealled mortzagee;

anel L e e

WITNESSETH:
THAT WHEREAS, said mortgagor is justly indebted to said mortgagee in the sum of HEHET_]—'DUEE;md__
Three Hundred Fifty and 10/100ths ($9,350.10) . __ DOLLARS
which is evidenced by ____ their one (1) . oo negotiable promissory note of even date hercwith

In the principal amount of $9,350.10, payable according
to the terms and conditions of the aforesaid note and
with interest at the rate specified therein. If not
sooner paid, this indebtedness shall be due and payable

on November 17, 2013.

AND WHEREAS, said mortgagor desiras and has agreed to secure the prompt payment of said nofe according™to the

terms and stipulations therein contained:

NOW, THEREFORE, in consideration of the premises and of said indebtedness and in order to secure the prompt
payment of the same according to the terms and stipulations contained in said note , and to secure any other amount

that the mortgagee or his assigns may advance to the mortgagor before the payment in full of said mortpage indebted-
Jerry Gordon Jaynes, Jr. and wife, Martha F. Jaynes, do

ness, the said mortgagor . _.. —_ . - ——- -

e _hereby grant , bargain , sell and convey  to and unto the said mortgagee
Shelby

the following described property situate in County, Alpbama, to-wit:

Lot 4, Block "A" according to the amended map of Fox Haven, lst
Sector, as recorded in Map Book 7, page 86, in the Office of the
Judge of Probate of Shelby County, Alabama.

This 1s a purchase money second mortgage, the entire proceeds from
which have been used tce purchase the property hereinabove
described and also described in that certain deed filed
contemporaneously herewith.
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TO HAVE AND TO HOLD, said property with all and singular the tenements, hereditaments and appurtenances
thereto belonging or in any wise appertaining unto the said mortgagee, his successors, heirs or assigns, in fee simple.

Said mortgagor covenants that he is lawfully seized of said property in fee simple and has a good right to convey
the samie as aforesaid, and warrants the same to be free from all encumbrances and against any adverse claims.

THIS, HOWEVER, is a mortgage and subject to the following covenants, conditions and stipulations, to-wit:

1. That so long as the indebtedness secured by this mortgage shall remain outstanding and unpaid, in whole or
in part, the mortgagor agrees to keep the improvements on said property in as good condition as they new are, and
not to permit any waste thereof, and to pay and discharge as the same hecome due all taxes or assessments or other
cLarges that may be levied upon or accrue against said property, and all other debts that may become liens or charges
against said property for improvements that may hereafter be made thereon and not permit any lien to accrue or re-

main on said property or on the improvements, or any part thereof, which may take precedence over the lien of this
mortpare,

2. The mortgagor herein agrees to cause the improvements on said real property and said personal propcriy to
be insured against less by fire and tornado for its full insurable value in reliable insurance companies, satisfactory to the
morigagee, his successors or assigns, until the indebtedness hereby secured is fully paid, loss if any payable to the mort-
frugee, his successors or assigns, as his interest may appear and said insurance policies ghall be delivered to mortprarae.

3. In the event the mortgagor fails to insure said property as herein agreed or to pay the taxes which may be
assessed against the same, or any liens or claims which may accrue thereon, the mortgagee, or his assigns, arc hereby
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authorized at their election to insure same and to pay the cost of such insurance, and also to pay sald taxes, licas gnd
clilins, or any part thereof, and the mortgagor hereby agrees to refund on demand the sum or sums 50 paid with interest
thercon at the rate of eight per centum per annum, and this mortgapre shall stand and be security therefor,

4. That if the mortgagor shall well and truly pay and discharge the indebtedness hereby secured azx it shall he.
come due and payable, which the mortgagor hergby agreea to do, and shall in all things do and perform all &tz and
arrestnents according to the tenor and effect thereof as herein stipulated, then, in that event, this conveyanre shall
he am! become null and void; otherwise it shall remain in full foree and effect.

b.  But if the mortgagor shall fail to pay, or cause to be paid, the above mentioned note and advances, if any,

as herein provided, or any installments thereof, including interest installments, as the sams shall respectively becorne
| due and payablie according te the terms thereof, or in the event the mortgagor shall fail t> do or perform anv act or
! thing herein required or agreed to be done, and said note and advances, if any, and all interest thereon acerued shall
thercupon become due and payable and this mortpage shall be subject to foreclosure, at the option of the morigagee,
or lis assigns; and in any such event the mortgagee or his assigns shall have the right and are hercby authorized to
enter upon and take possession of said property, and, after or without taking such possession, to sell the same ut public
outery for cash, after giving ten (10) days’ notice of the time, place and terms of such sale, together with a deserip-
tion of the property to be sold, by posting a written notice at the Court House door of the County in which the mort-
guaror resides and the property or a part thereof is located, but if the maortgagor does not reside in the county where
the property or a part thereof is located, then such notice must be given in the county where the property or a material
part thercof is located; provided that if the amount securcd by this nortgagre 1s §500.00 or more said notice of the
, sale of real estate included in this mortgage shall be given by publication gnce a week for three successive weeks in
! some newspaper published in the county in which such land or some portion thereof is situated. Said sale of real
| estate shall be had at the Court House door of the county in which said notice is givenr. If personal property 23 well
as real estate is included in this mortgage, said personal property may be sold on the same notice and at the same
time and place as the real estate, or may be sold at a different time at the Court House door of the county in which
the personal property is found or to which it is brought, at public outery for cash, and at one or more sales, after
giving 10 days’ notice of the time, place and terms of such sale by posting a written notice at the Couit Houze door
of the county where said sale is to be had; and it shall not be necessary to have such ygiersonal property at the piace of
sale if ponderous or impractical to move.

6. The proceeds of said sale the mortgagee, his successors or assigns, shall apply, first to the expenses irncurred ,
heveunder, including a reasonable attorney’s fee for the collection of said indebtedness and the foreclosure of this ’
mortzage, then to the payment of whatever sum or sums the mortgasee, his suceessors ot assipns, may have paid or
hecotre liable to pay in carrying out the terms and stipulations of this mortgage, together with the interest thereon:
and finally to the payment and satisfaction of said principal and interest indebtedness, including advances as herein

provided, but interest to the date of sale only shali be charged. The balance, if any, shall be turned over to the said
moltgaror.
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; 7. It is agreed that if this mortgage be foreclosed by suit in equity, a reasonable httnrney's fee shall, amonp
other expense and costs, be first allowed and paid out ¢f the proceeds of the sale of said property. It is further arreed

that in the event of a sale under the power contained lierein, the mortgagee, his successors or assigns, may purchase
said property at such gale,

B.  As to the collection of the amounts duc on the obligations herein assumed, the mortgagor waives all riphts

of homestead and personal property exemption provided under the constitution and laws of the State of Alabama and
of any other State.

9. TUnlesz a contrary intention iz indicated by the context, words used herein in the masculine gender include the
feminine and the neuter, the singular includes the plural and the plural the singular,

10. Xt is agreed that if all or any part of the property, or an interest
thereln, secured by this mortgage is sold or transferred by Mortgagor to any party
who was not privy to this mortgage on the date of its execution, without prior
written consent of the Mortgagee, its successor and assigns (excluding (a) the
creation of a lien or encumbrance subordinate to this mortgage; (b) or the creation
of a purchase woney security interest for household appliance; {c) or a tramsfer by
devise, descent, or operation of law upon the death of a joint tenant; (d) or the
grant of any leasehold interest of three years or less not containing an option to
purchase)}, the Mortgagee, at its option, may declare all the sums secured by this
mortgage to be lmmediately due and payable, and Mortgagee shall have the right to
proceed with the sale of the property under the foreclosure provisions of this
t mortgage. A failure by Mortgagee to exercise this option shall not constitute a
| waiver of its rights to exercise such option on subsequent sales, transfers, or
attempts to eell or transfer the said mortgaged property..

11. ‘Default under the terms of the first mortgage or note, shall constitute
default of the note secured hereby, and Mortgagee, at its option, shall have the

right to accelerate the Iindebtedness secured hereby in accordance with the terms of
Paragraph
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LN WITNESS WHEREOF, the undersigned Gordon Jaynes, Jr. amd wife, Martha F.
Jaynes have hereunte set their hands and seals on this 17th day of November, 1983,

% (Je&% rﬂ%rd-ﬂmr.l Ja%ne& Jr% {Martha ?.%:]%nea}




THB?ATE OF ALABAMA :
JEFFERSON COUNTY,
I, Lra Welssinger .Jr. ...y & Notary Public in and for said County, in said State,

Jerry Gordon Jaynes, Jr. and Martha F. Jaynes

[P -

hereby certify that __.

—
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3 are are
whose name_._.___ signed to the foregoing conveyance, and who.......... ..... known to me, acknowledged before me on

this day that, being informed of the contents of the conveyance, .. they execuled

R S — . R E e o ] = T

the samo voluntarily on the day the same bears date.

Given under my hand and official seal thia the___1Zth __ dayof ... .. Novembe r e e , 1983 .

-* AV LU NV _,:Egﬁ Q.
My Cﬂmmis.sfic;n’E}:pires: 2-1-85._ . .. . ... Notary Public.

soot 440 pe 435

o $ILTE R R ESRELRY (9, ﬁ?‘fq’- 14""
THE STATE OF ALABAMA LOONTEY TH‘S
n f 1O
1, I“MM&.QL, a Notary Public in and for said County, in said State,
hereby certify that ;FW?H“n.-rgmﬁ and _. ey
whose names are signed to the furf:gnmg cunmy}al’lée hé - . and
- —— . respectively, of said corporation, and who are known to me,

acknowledged before me on this day that, being informed of the contents of this conveyance, they, as such officers and with

full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and afficial seal this the . ____ day of . , 19

Notary Public,
My commission expires:
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This instrument was prepared by Ira Weissinger, Jr., Attorney, 318 North College Street,
Auburn, Alabama 36830,




