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& MORTGAGE

‘THIS MORTGAGE is made this, ... ... .- Ast o day of .. ... December .. . .. ... ,
19, 3 between the Grantor,. . . PEER .S.EB:].:E.‘;QS. CESTATES, INC., a CORPORATION =
...................................... (herein “Barrower™), and the Mortgagee,. .. . CITY BANK OF .
...................... CHILDERSBURG ... ... ... . ... ... ., 4 corporation organized and existing
underthelawsof . . ... ... ... .., ALABAMA , whose address is. . ... CHILDERSBURG. ... ..

...................... ALABAMA 35044 .. .................(herein“Lender™)

WIIERI(?% Bgr[r}%wer 15}1ndebted to Lender in the principal sum of. . .Eight thousand and00/100 -
.................. T LT T T L Dollars, which indebtedness is evidenced by Borrower's note
dated. ... Decemberx. . 1,..1983. . (herein “Notc¢™), providing for monthly installments of principal and interest,
with the balance of the indebtedness, if not sconer paid, due and payable on. .. Demand L.

To SECURE to Lender (a) the repayment of the indebtedness cvidenced by the Note, with interest thercon, the
payment of all other sums, with interest thereon, advanced 1in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant trJ paragraph 21 hercof {herein

Lot 13 of Deer Springs Estates - Second Addition, as recorded in Map
Book 5, Page 85, in the office of the Judge of Probate of Shelby County,
Alabama, subject to easements for public utilities, pipe lines, restrictive
covenants, conditions and limitations which pertain to said lot and any
mineral rights not owned@ by Deer Springs Estates, Inc. Situated in

— Shelby County, Alabama.

This property is not lcocated in a flood plain area.
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which has the address of. .. Rt . .2 Chatum Court ... ... . . .. s e e Pelham .. ... .... :
[Street] [City]
F*:l.%lb.a}m.a ....... 351 24 .. .. {herein “Property Address™);

[State and Zip Code}

To Have aNp TO HoLD such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hercafter crected on the property, and all easements, rights, appurtenances, rtenls,
royalties, mraeral, oil and gas nights and profits, water, water nghts, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thercto, shall be deemed to be and remain
a part of the property covercd by this Mortgage; and all of the foregoing, together with said property (or the leaschold
estate if this Mortgage is on a leasehold) are hercin referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the nght to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.

BANKF.£5 SYETEME, ERC., 8T, CLOUD, MINN. D- 1-40

RAY F. Rosams, 11| -

ATTORMNEY AT LAW
125 B, NOAT= STREET
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ﬁIFDHH CovenanTs, Borrower and Lender covenant and agree as follows: e
I. Payment of Priacipal and interest. Borrower shall promptly pay when duc the principal of and interest an the

indebtedness evidenced by the Note, prepayment and late charges as provided in the Note. and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subjcct to applicable law or to a written waiver by Lender, Borrower shall pay
lo Lender on the day monthly installments of principal and interest arc payable under the Note, until the Note 1< patd in full,
a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may atlain priority over this
Mortgare. and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reaseonably estimated ntiatly and from
time to time by Lender on the hasis of assessments and bills and reasonable estimates thereof,

The Funds shall be held in an instiution the deposits or accounts of which are insured or guaranteed by a Jederal or
state agency (including Eender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments.
insurance premiums and ground rents, Lender may nol charge for so holding and applying the Funds, analyzing said account,
or verifving and compiling said assessments and bibls, unless | ender pays Borrower interest on the Funds and applicable law
permits L.ender 10 make such a charge. Borrower and Lender may agree in writing at the time of cxecution of this
Mortgage that interest on the Funds shall be paid {0 Borrower, and unless such agreement is made or applicable faw
reguires such interest to be paid, Lender shall not be required 10 pay Borrower any interest or earpings on the Funds. T.ender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Fund< and the
purpese tor which cach debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If 1the amount of the Funds held by Lender, together with the future monthly installmenis of Funds payable prior 1o
the due dates of taxes, assessments, insurance premiums and ground rents. shall exceed the amount required to pay said taves,
assessments, insurance premiunis and ground rents as they fall due, such excess shall be. ot Borrower's ophian, cither
promptly repaid to Borrower or credited 10 Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall duc.
Barrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
hy I.ender to Barrower requesting paymemt thereof.

Upon payment in full of all sums secured by this Mortgage. [.ender shall prompily refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, 1ender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by

Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Leader under the

. Note and paragraphs | and 2 hercof shatl be applied by Lender first in payment of amounts payable to Lender by Borrower

under paragraph 2 hereof, then to interest payable on the Note, then to the principat of the Note, and then to intercst and
principal on any Future Advances,

4. Charges; Liens. Borrower shall pay all 1axes. assessments and other charges. fines and impositions attributable 1o
the Property which may attain a priority over this Mortgage. and leasehold payments or ground rents, if any, in the manner

- provided under paragraph 2 hereof or, if not paid in such manner. by Borrower making paymeni, when due. directly to the

payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the cvent

" Borrower shall make payment dircctly, Borrower shall promptly furmish to Lender receipts evidencing such payments.
‘Borrower shall promptly discharge any lien which has priority over this Mortgage: provided, that Berrower shall not be

required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by

~such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such licn in,

legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the Property insurcd
agatnst loss hy fire, hazards included within the termy “extended coverage™. and such other hazards as Lender may regurre
and in such amounis and for such periods as |.cnder may require: provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required 10 pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: prowvided.
that such approval shall not be unreasonably withheld, All premiums on insurance policies shall be paid in the manner
provided wnder paragraph 2 hereof or. if not paid in such manner, by Berrower making payment, when due. direcily to the
INSurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard morlgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold 1he policies and rencwals thereof,
and Borrower shall promptly lurnish to Lender all renewal notices and all receipts of paid premiums. In the cvent of Joss,
Borrower shall give prompt notice to the insurance carrier and 1ender. Lender may make proof of loss if not made promptly
by Borrower.

Unless [ender and Borrower otherwise agrec in writing, insurance procecds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is economically feasiblc and the security of this Mortgage s
not thereby impaired. Tf such restoration or repair is not cconomically feasible or if the security of .this Mortgage would
be impaired. the insurance proceeds shall be applicd to the sums secured by this Mortgage. with the excess, 1if any. pad
10 Borrower. If the Property is abandoned by Borrower. or if Berrower fails 1o respond to Lender within 30 davs from the
date notice is mailed by Lender to Borrower that the insurance carrier offers 1o settle a ciaim for insurance hencfits, 1 ender
iv uuthorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair ol the Propertly
or to the sums secured by this Mortgape.

Unless Lender and Borrower otherwise agrec in writing, any such application of proceeds to principal shall not extend
or posipone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amaount of
such installments. If under paragraph 18 hercof the Property is acyquired by Lender. all night, title and interest of Bornovwer
in and 1o any insurance policies and in and to the proceeds thereof resulling from damage to the Property prior to the sele
or acquisition shall pass to Lender to the extent of the sums sceured by this Morigage immedrately prior to such sale or
acquisition.

&. Preservalion and Mazaintenance of Property: Leascholds: Condominiums; Planped Unit Developments. Borrower
shall keep 1he Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease 1l this Morigage is on a leaschold. If this Mortgage s on o vmit in
condomintum or o planned wnit development, Borrower shadl perform all of Borrower’s obligations under the declinanion
or covenants greating or governing the condominium or planned unit development. the by-laws and regulations ot the
condominiuvm or planned unit develapment. and constituent documents. If o condominium or planned unit Jeveiopment
Hider s executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shull be incorporated mto and shall anend and supplement the covenants and agreements of this Mortgape ax 1f the nider
were o part hereof.

7. Profection of Lender's Sccurity. 11 Borrower Luls to perform the covenants and agreements contained in this
Morlgage, of if any action or progeeding iv commenced which midteriully affects Lender’s interest in the Propesty,
including. but not limited to. eminent domain. inselvency, code enforcemeot, or arrangements or procecdings mvohang a
bankrupl or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums qnd take such action as s necessary to protect Lender’s interest, incleding, but not himiled 1o, disbursement ol
reasonable attorney’s fecs and entry upon the Property 1o muake repairs. If Lender required mortgage insurance as u
condition of making the loan secured by this Mortgage. Borsower shall pay the premivms required ta maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's und
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[.f:mr"s writken agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums it the
manner prowaded under paragraph 2 hereof,

Any amounts disbursed by Fender pursuant ta this paragraph 7. with interest thercon. shall hecome additional
idehtedness of Borrower secured by this Mortgage. Unless Barrower and ! ender agree to ather terms of payment. such
amounts sha% be pavable upon notice from Tender 10 Borrower reguesting pavmen! thereof. and shall bear interest from the
dale of dishwrsement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at smeh rate would be contrary to applicable Taw, in which event such armounts shall bear interest at the highest rate
permissible wader applicable Iaw. Nothing contained in this paragraph 7 shal! reauire T.ender 1o incur any cxpense or take
any action hereander. '

8. Insmeclion. {.cnder may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shal! give Borrower notice prior to any such inspection specifying reasonable cause therefor related 1o Tender's
merest in the Property.

?. Condemination. The proceeds of any award or claim for damages, dircct or consequential. in connection with any
condemnation or other taking of the Property. or part thercof. or for conveyance in licu of condemnation, are hereby assiyned
atud shali be paid to T.ender.

n the event of o total tuking of the Property. the proceeds shall be applicd to the sums secired by this Muortpape.
with the excess, if any, paid to Borrower. In the event of a partinl taking of the Property, unless Borrower and Tendes
atherwise agree inowriting, there shall be applicd 10 the sums sequred by this Morteage such proportion of the proceeds
as s equal te that proportion which the amoeunt of the sums secured by this Mortgage immediatedy prior to the da'c of
taking bears to the fair market vatue of the Property immediately prior to the Jate of taking, with the balance of the proceeds
patd 1o Bormower.,

If the Property is abandoned by Barrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to T.ender within 20 davs after the date such nobice i
maded. Tender is authorized to collect and apply the proceeds. at Tender's option, cither to restoration or repainr of the
Property or to the sums sceured by this Mortoage,

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall ot extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amonnt, of
such installments. |

10. Borrower Not Released. Extension of the time for payment or modification of amaortization of the sims secured
by this Mofgape granted by ILender to any successor in interest of Borrower shall not operate to refease. in any manoer,
the habitity of the original Borrower and Borrowers successors in interest. Tender shall not be required o commency
procecdings against such suecessor or refuse to extend time for payment or otherwise maodify amortization of the sums
secured by this Mortgage by reason of any demund made by the original Borrower und Borrower's successors in interest,

11. Forbearance by Lender Not a Waiver, Anv forbearance by Lender in exercising any right or remedy hercunder, or
otherwise afforded by applicable Taw. shall not be a waiver of or preclude the exercise of anv such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shalt net be a waiver of Tender's
right to aceelerate the maturity of the indehtedness secured by this Morteage.

12. Remedies Comulative, Al remedics provided in this Mortgage are distinet and cumulative to any other night or
remedy under this Mortpage or afforded by taw or equity, and mav be exereised concurrently, independentiy or snccessively

13, Successors and Assigns Bound; Joint and Several Liahility: Capfions. The cavenants and agreements herem
contwned shall hind., and the rights hercunder shall inure to, the respective successers and assigns of Leader and Borrower,
subject to the provisions of paragraph 17 hereof. AH covenants and agreements of Borrower shall be joint and scveral.
The captiens and headings of the paragraphs of this Mortgage are for convenience onty and are not to he used to
interpret or define the provisions hereof,

14. Notice. Except for any notice required under applicable law to be given in another manner, (2) any notice 1o
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to T.ender as provided hereing amd
(b) any notice to Lender shall be given by certificd maif, return receipt requested, 1o T.ender’s address stated hercin or ta
such other address as Leader may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortrage shall be deemed 1o have been given to Barrower or T.ender when given in the manner desigrated herein.

15. Uniform Morngage: Governing Law: Seserability. This form of morlgage combines uniform covenants for national
use and non-unmform covenands with limited varigtions by jurisdiction 10 constitute a uniform security instrunment covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property i< located. In the
event that any provision or clause of this Mertgage or the Note conflicts with applicable Taw. such conllict shali not affect
ather provisions of this Morgage or the Note which cun be piven ceffect without the conflicting proviston. amd to this
end the provisions of the Mortgape and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be furmshed a conformed copy of the Note and of this Mortgaee at the time
of execution or after recordation hercof,

17. Transfer of the Property; Assvmption. If a!l or anv part of the Property orf an interest therein is sold or transferred
by Borrower without Lender's prior written consent. excluding (o) the creation of a lien or encuombrance suhordinate to
this Mortgage. (b) the creation of a purchase money security interest for houschold appliances. (¢) & transfer by devise.
descent or by operation of Law itpon the death of & joint tenant or () the grant of any leaschold interest of three vears or less
not contatning an option to purchase, Lender may. at Lender’s option. declare all the sums secured by this Mortgace to by
mmediately due and payable. Lender shali have waived such option 10 accelerate if, prior to the sale or transfer. Lender
and the person to whom the Property is 1o be sold or transferred reach agreement in writing that the credit of such person
s satisfactory ta Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Tender
shall request. If Tender has waived the option to accelerate provided in this paragraph 17, and if Borrower™s successor in
interest has executed a written assumption agreement accepted in wrihing by T.ender. Lender shall release Borrower from all
oblipations under this Mortgage and the Note,

[t Lender exercises such option to accelerate, Tender shalt mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide o penod of not less than 30 days from the date the notice 1w mailed within
which Borrower may pay the sums dectared due. 1f Borrower fails 10 pay such sums prior to the expiration of such period,
Lender may. without further notice or demand on Boarrower, invohe any remedies permitted by paragraph 18 hereof.

Nonv-Unironrm COvENANTS. Borrower and 1 .ender Turther covenant and apree as follows:

16, Acccleration; Remedies. Except as provided in paragrapli 17 hercof, vpon Borrower’s breach of any covenant or
agreement of Borrower in this Morigage, including the covenanis to pay when due any sums secured by this Morlgage,
Lendder prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) u date, aot less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4} that failore to cure soch breach on or hefore the date specified in the
nofice may result in acceleration of the sums secured by this Mortpage and sale of the Properly. The notice shall further
ntorm Borrower of the right to reinstate after acccleration and the right {o bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration uand sale. IF the hreach is not cured on or before the date
specihed in the nofice, Leeder at Lender’s opfion may declare all of the sumis secured by this Morigage to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
Liw. Lender shall be eutitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
parajgraph 18, inctuding, but not limited to, reasonable atloraey’s Fees,

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale o Bnrrnwn in the manner provided
in paragraph 14 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in some newspaper




County, Alabama, £ml thereupon shall sell the Property to the higivest
bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender's deed conveying the Property so sold. Lender or Lender's desipnee may purchase the Property at any salc.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all reasonable costs
and expenses of the sale, including, but not limited to, reasonable altorney’s fees and costs of tifle evidence; (b) to all sums
secured by this Morigage; and (c) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Mortgage discontinucd at any time
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Mortgape or {ii) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
cures all breaches of any other covenanls or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and 1n enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s
fees: and (@) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue umimparred.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
cifect as if no acceleration had occurred.

20. Assignment of Rents; Appoiniment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fecs,
premiums on receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for anly those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Morigage, this Mortgage shall become null and void, and
1.ender shall release this Mortgage, without charge to Borrower. Borrower shall pay afl costs of recordation, if any.

23. Walver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption 1n the
Property and relinquishes all right of dower and curtesy i the Property.
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IN WITNESS WHEREOF, Borrower has executed this Mortgage. by its President, Henry K. McBride,
whn is authnrlzed to execute this mortgage, and has hereunto set its signatur

c—il:ugn»':cls:-;te:‘—jlt:r_l ahd dtlwereg ove date.

in the presence of:

‘;"‘.r—-.r-"‘-..f_i:‘ - g S.u . \ 27;5—%«%4

DEER SPRINGS ESTATES, INC.

bl

. o . (Seal)
: : . —Barrower
ATTEST: Secretary Henry K. McBride, President
Gt e e raaameanaaee st s e e n e e estrasens e s esereraaa e (Scal)
—Borrower
STATE OF ALABAMA,. ....... Talladega . . ... ............. County ss:
On this. . 2nd,.......dayof. .Decemher. ., 19..83L,. . Renee . Spradley...................
a Notary Public in and for sald county and in said smle hereby certify that. Henry . K., McBride.,..Pre s,l,dent
CE Decr. Springs, Estates,. Inc. ». .4, F.GITPDI.T.EJH-PH . ., whose name(s}.. 1S...........signed to the
-~ foregoing conveyance, and who. ... 1s...... .known to me, acknowledged beforc me that, being mfnrrned of the
) cqm nis of the conveyance, . .he.. executed lhe same voluntarily and as. . his... .act,as such officer anc

wlt full authority on the day the same bears date, ‘and as act of the said

EDrRﬁ%ﬁE&&Pm}' hand and seal of office this the. . .. 2nd ,19....83
- My Commission expires: | |
MY COMNISSION DVFIRES AUGusE 19, 167 " T Notary Puthic RS
This instrument was prepared by. .. .. Renee -Spradley., .City. Bank. of. Childersburg

(Space Balow This Line Reserved Far Lender and Recorder)
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