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witich imdebtedness is evidenced by Botrowers noic duted . . . November 28, 1983 and extensions and rones e
thereol (herein “Note™), providing for monthly installments of principal and intcrest, with the balance of the indebtedness, if net
sooner paid, due and payable on . December 15, 1933

TOSECURE to Lender the repayment of the indcbiedness evidenced by the Note, with interest thereon; the payment of all

other sums, with interest thercon, advarnced in accordance herewith to protect the security of this Mortgage:; and the perfornwunce

successors and assigns with power of sale, the following described property located in the County of .. Shelby
State of Alabama:

From the Southeast corner of the SW 1/4 of NE 1/4 of Section 15, Township 19 South,
Range 2 East, Shelby County, Alabama, run thence North 32 degrees 44 minutes West
2,077.11 feet to an iron stake on the Easterly boundary of a county road, being the

polnt of beginning of the property herein described; thence run Northwesterly along

the Easi_:erly'l:x)urﬂary of said road along the arc of a curve, concave Easterly, a
chord direction of North 35 degrees 46 minutes West 210.0 feet to an iron stake;

thence run North 63 degrees 01 minhutes East 210.0 feet to a point; thence run South

35 degrees 46 minutes East 210.0 feet to a point; thence run South 63 degrees 01

minutes West 210.0 feet to the point of beginning, being a part of the NW 1/4 of NE

1/4 of Section 15, Township 19 South, Range 2 East, Shelby County, Alabama.

This 1s a second mortgage.
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which has the address;;f 1 ?3 ................. VX EERRRER LR EEEEREEE i A P SET LT TRRT PR ’
Alabama . ... ..... 5 . . . ... in* .
ama i o] (herein "Property Address™);

To HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all casements, rights, appurtenances and rents, all of which shill be
deemed to be and remain a part of the property covered by this Morntgage; and all of the foregoing, together with said property {or
the leaschold estate if this Mortgage is on a leasehold) are hereinafier referred to as the “Property”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant and
convey ihe Property, and that the Property 1s unencumbered, except for encumbrances of record. Borrower covenants that
Borrowcer warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. I'ayment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
cvidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay te Leoder on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (heiein
“FFunds”) equal tlo one-twelfth of the yearly taxes and assessments (including condominium and planned unit developoent
asscssmenis, il any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-tweifth of
vearly premium installments for hazard insurance, plus one-twelfth of yearly premium instaliments for morigage insurance, if
any, all as reasonably estimated initially and from time 1o time by Lender on the basis of assessments and bills and reasonable
¢stimales thereol. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower imakes
cuch payments to the holder of a prior mortgage or deed of 1rust if such holder is an institutional lender,
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[f Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
puaganiecd by a Federal or state agency (including Lender if Lender is such an instituuion). Lender shall apply the Funds w pay
salgmaxes, assessments, insurance premiums and ground rents, Lender may not charge for so holding and applying the Punds,
analyzing said account or venfying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such acharge. Borrower and Lender may agree in writing at the time of execution of
this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the dug
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either promptly
repaid to Borrower or credited on monthly installments of Funds. If the amount of the Funds held by Lender shall nat be
sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lender may require,

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by
l.ender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
tater than immediately pnior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and
paragraphs | and 2 hereot shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph
2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under any
mortgage, deed of trust or other security agreement with a lien which has prierity over this Mortgage, including Borrower’s
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
1mpoesitions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents,
if any. :
5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require and in
such amounts and for such penods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subjeet to approval by Lender; provided, thut such
approval shall not be unreasonably withheld. Allinsurance policies and renewals thereof shall be in a form acceptable to Lender
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. I ender shall have the right to hold the
policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
prority over this Mortgage,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authonsed to
collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sutns secured by
this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgape is on a leasehold. If this Mortgage is on a unit in a condominium or a
planncd unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender’s Secaurity. If Barrower fails to perform the covenants and agreemenis contained in this Morgage, or
if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at 1 ender’s
option, upon notice to Borrower, may make such-appearances, disburse such sums, including reasonable attorneys’ fees, and take
such action as 1s necessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of making the loan
sccured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until such time as the
requirement for such insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with intcrest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to 1ncur any expense or take any action hereunder,

&. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that
I_ender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s interest in
the Property.

Y. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of conderunation, are hereby assigned and
shitll be paid to Lender, subject 1o the terms of any mortgape, deed of trust or other security agreement with a hien which has
priority over this Morigage,

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to
release, inany manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required to
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provisons of paragraph 10 hereol, Al covenanis and agreements of Borrower shall be jom and several. Any Borrower win
co-sipns this Mortgage, but docs not execute the Note, {(a) is co-signing this Mortgage only to mortgage, grant and convey that
Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under
this Mortgage, and (<) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any

other accommodations with regard to the terms of this Mortgage or the Note withoui that Borrower’s consent and without
releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.
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provided torin tns Mongage shali be poven by delivering st or by mailing such notice by certified nuiul addressed 1o Borrower st
Pr y Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any 1 ticc:
to Lender shall be given by certificd mail to Lender’s address stated herein or 1o such other address as Lender may daman e by
natice 10 Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed 10 have been given to Borrower
or Lender when given in the manner designated herein.

13. Governing Law; Severabitity. The state and local laws applicable to this Mortgage shall be the laws of the Jursdictzon in
sl Propenty iy located The forepome sentenoe shall ot Tinnt the applicahilits of Todoral Les o this Maorggraes e
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15. Rehabilitation Loan Agreement. Borrower shall {ulfill all of Borrower’s oblhigations under any homo rehabibitition,
improvensent, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the Propenty.

16. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transierred by
Borrower without Lender prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this Sceunty
Instrument which does not relate to a transfer of rights of occupancy in the property, (b) the creation of a purchase money sccunty
interest for household appliances, (c) a transfer by devise, descent or by operation of law upon the death of a joint tenant or (d) the
grant of any leasehold interest of three years or less not containing an option to purchase, Lender may, at Lender’s option, declare
all the sums secured by this Security Instrument to be immediately due and payable,

I 1 ender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with paragraph
1 2 hereof, Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which Borrower may
pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further
notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereol.

[ .ender may consent to a sale or transfer if- (1) Borrower causes to be submitted to Lender information required by Lender to
pvaluate the transferee as if a new loan were being made to the transferee; (2) Lender reasonably determines that Lendei’s securtty
will not be impaired and thai the risk of a breach of any covenant or agreement in this Security Instrument is acceptable: (3)
interest will be payable on the sums secured by this Securitv Instrument at a rate acceptable to Lender; (4) changes in the terms of
the Note and this Security Instrument required by Lender are made, including, for example, periodic adjustment in the interest
rate, a different final payment date for the loan, and addition of unpaid interest to principal; and (5) the transferec signs an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and agreements made
in the Note and in this Security Instrument, as modified if required by Lender. To the extent permitted by applicable law, [ ender
also may charge a reasonable fee as a condition to Lender’ consent to any sale or transfer.

Boirower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
wrniing.

NON-UNIFOR M COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies, The following shall be events of default {“Events of Default™) hereunder and under the Note: (a)
the failure to make when due any instalment or other payment due under the Note or under this Mortgape; (b) the failure of
Borrower to perform any covenant or agreement of Borrower in the Note or under this Mortgage; (c) any representation or
warranly made by Borrower herein or in the Note proves (o have been incorrect in any maternal respect when made; (d) the
insolveney of Borrower, or the application for the appointment of a receiver for Borrewer or the filing of a petition under any
provisions of the Bankruptcy code by or against Borrower or any assignment for the benefit of creditors by or against Borrower; or
(¢) a judgment or judgments in excess of the sum of $1,000 in the aggregate shall be rendered against Borrower {or any person
comprising Borrower), and any such judgment shall remain unsatisfied for any period of 30 consecutive days without a stay of
execulion.

Upon the occurrence of one or more of the Events of Default, Lender may, at its option, afier such wntten notice to the
Borrower as may be required by applicable law, declare the entire balance on the Note to be then immediately due and payable,
without presentment, dernand or protest or notice of such presentment, demand or protest, all of which are hereby waived. and
may invoke the power of sale set forth in this Mortgage and any other remedies permitted by applicable taw. Lender shall be

entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph 17, including,
but not limited to, reasonable attorney’ fees.”

18. Paragraph 18 of the Mortgage is omitted,

19. If Lender or any successor in interest as to the Note at some future date transfers, endorses or assigns the Note heretofore
described to the Federal National Mortgage Association or the Federal Home Loan Mortgage Corporation, federally chartered
corporations, it is understood and agreed that all of the provisions of paragraphs 17 and 18 shall be automatically amended to
provide as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Morigage,
1ender priar to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach: (2)
the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such bresch must be cured; and {4) that failure to cure such breach on or before the date specified in the notice inay
result in acceleration of the sums secured by this Mortgage and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the nonexistance of a default or any
other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date specified in the notice,
I.ender at Lender’s option may declare all of 1the sums secured by this Mortgage to be immediately due and payable without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shalt be
entitled 1o collect all reasonable costs and expenses incurred in pursving the remedies provided in this paragraph 17,
including, but not limited to, reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided in
parapraph 12 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in sSome newspaper
publishedin .. ... .. Shelby ... ... ........ County, Alabama, end thereupon shall sel! the Property to the higliest
hidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver 1o the purchaser
Lender’s deed conveying the Property so sold. Lender or Lender’s designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of {he sale shall be applied in the following order: (a) to all reasonable costs and
¢xpenses of the sale, including, but not imited 1o, reasonable atiorneys’ fees and costs of title evidence; (b) to all sums secured
Iy this Mortgage; 2nd (c) the excess, if any, to the person of persons legally entitled thereto.




18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mnngagﬁaue to
Borrowers breach, Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of
sale contained in the Mortgage or (ii) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred:; (b) Borrower cures all breaches of
any other covenants or agreements of Borrower contained in this Mortgage; (¢} Borrower pays all reasonable cxpenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
| cnder’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (<)

Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the

Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such

payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect asif no

acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof
or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

lIpon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by judicially
appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds
and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account
only for those rents actually received.

21. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this mortgage without charge to
Borrower except for a reasonable fee to be paid to a third party to effect this release and all costs of recordation.

22. Waiver of Homestead, Dower and Curtesy, Borrower hereby watves all rights of homestead exemption in the Property
and relinquishes all right of dower and curtesy in the Property.

]
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REQUEST ¥FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority

over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any defauit under the
superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOQF, Botrower has executed this Mortgage.

Signed, sealed and delivered in the presence of:

........... - ."-'.", e.a.* ‘ﬁ&” IRTTERE NI L T e e e e (Seal)
/ R. — Borrower
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......... "::........-...-f:.;........... ....:T-....’E:;/:'lﬁ(?%r[ﬂiff.‘imj-ﬁ f.‘,r.. .-'.'C;"’ﬁ"!":L-—...-*..-+-(SEHD

. — Borrower
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AT N T :*:'.PI:
STATE OF ALABAME, ... ..\ JEFFERSON

-

.......................................... County ss:

Onthis .. 28th dayof . November = ;583 y the undersigned . . ... ... ... ... . . . . .
a Notary Public in and for said county and in said state, hereby certify that . . JAMES A. FINN, JR. and wife, , .,

CEVELYN M. EINN e, . ,whose name(s) .. ... are. ......... signed to the

foregoing conveyance, and who . BLC, .. ... ... ... known to me, acknowledged before me that, being informed of the
contents of the conveyance, t. he ¥ executed the same voluntarily and as ... .. theilr. oo
act on the day the same bears date,

Giiven under my hand and seal of office this the ... 28th dayof ......... November . . . . . .. 19.83 .
My Commission expues: —17- -

y ‘ pir 10-17-86 @U I{/MM‘WT{,
Notary Public

This instrument was prepared by .RDEERT R. SEXTON, Attorney at Law

Birmingham, Alabama 35203
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