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(hereinafier calted “fhoit,. o

whether one or more) are justly indebted to Alabama Telco Credit Union (hereinatter called “"Mortgagee ')

in the sum of oTAzEn. _W_'H:LDUSMID_ ’ 7 . s
($ ;-5% n{j?' O}jDGl‘L}S%%. idenced by a Promissory Note of even date;
hd whéreas, Mortgagor's agreed, in incurring said indebtedness, that this mortgage should be given

to secure the prompt payment thereof.

NOW, THEREFORE, in consideration of the premises, said Mortgagors, S
JAITES €, MALOWNE, 1II, AND WIFE, HARRITTT MALONE

- an.Jd all others executing this
mortgage. do hereby grant, bargain, sell and convey unto the Mortgagee the following described real estate,

situated in SHELBY County, State of Alabama, to wit: N

ar —

Lot 59, according to the survey of Southern Pines - Third Sector

ﬁﬁas recorded in Map BRook 7 Page 162 in the Probate Office of Shelhy v
4 Countv, Alahama; beling situated in Shelby County, Alabama.
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Said property is warranted free from all encumbrances and against any adverse claims, except as stated above. _

TO HAVE AND TO HOLD the above granted property unto the said Morigagee, Morigages s Successors, heirs, and assigns forever,
and for ihe purpose of further securing the payment of said indebtedness. the undersigned agrees to pay all taxes ¢r assessments
when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee, may at Mortgagee's
option, pay off the same; and to further sacure seid indebiedness first above named undersigned agrees to keep the improvements
on said real estate insured against Joss or damage by fire, lightning and tornado for the fair and reasonabla ingurable value thereot,
with companies satisfactory to the Mortgagee, with loss, it any, payable 1o said Mortgagee, as Mortgagee's interest may appear, and
io prompily deliver said palicies (or copies thereof), or any renewal of gai¢ policy 1o said Mortgagee. and if undersigned fails to keep
said property insured as above specified, or fail 1o deliver said insurance policies (or copies ihereof) to said Mortgages, then the said
Mortgagea, or assigns, may at Mortgagee's option insure said property jor said sum, for Morlgagea's own benefit, the policy it collected,
to be credited on said indebledness, less cost of collecting same; all amounts so expended by said Mortgagee for taxes, assessments,
or insurance. shall become a debt to Mortgagee or assigns, additional to the debt hereby specifically secured. and shall be covered
by this Morigage. and bear interest from date of payment by said Mortgagee or assigns, at the same rate as the debt hereby specifically
secured and be at once due and payable. ‘

Upon condition, however, that if the said Mortgagor pays said indebtedness and reimburses said Mortgagee or assigns for any
amount Mortgagee's may have expended for taxes, assessments, and insurance, and interest thereon, then this covenant 16 be null
and void: but should default be made in the payment of any sum expended by the said Mortgagee or assigns or should such ingebledness
hereby secured, ar any par thereof, or the interest thereon, remain unpaid at maturity, or should the interest of said Mortgagee or
assigns in said property become endangered by reason of the enforcement of any prior lien or encumbrance thereon, so as to endanger !
the debt hereby secured, then in any one of said events, the whole of said indebtedness hereby secured shall at once become due
and payable, and this martgage be subject o foreclosure as now provided by law in case of past due mortgages, and the said Morigagee
agents or assigns. shall be authorized to take possession of the premises hereby conveyed, and with or without first taking possession,
after giving twenty one (21) days notice, by publishing once a week for three (3) consecutive weeks, the time, place and terms of sale,
by publication in some newspaper published in said County and State, sell tha same in [ots or enmasse as Mortgagee, agents or assigns
deam best. in front of the Courthousa door ot said County, (or the division thereof) where said property is located, at public out-cry,
to the highast bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling rand conveying, including
a reasonable attorney's fee: Second, to the payment of any amounts that may have been expended. or that it may ihen be necessary
to expend, in paying insurance, taxes, or ¢lther encumbrances, with interest thereon; Third, to the payment of caid indebtedness in
full. whether the same shall or shall not have fully matured at the date of said sale, but no interest shall ba collected beyond the day
ol sale. and Fourth, the balance. if any, to be turned over !o the said Mortgagor and undersigned further agree that said Morlgagee,
agenis or assigns may bid at said sale and purchase said property, if the highest therefor; and undersigned further agrees 1o pay a
reasonable atiorney's fee 10 said Morigagee or assigns, for the foreclosure of this mortgage in Chancery, should the same be so foreciosed,
said fee 1o be a part of the debt hereby secured.

Any transfer by sale. gift, devise, operation of law, or otherwise of the fee litle interest in all or any pertion of the mortgaged prennses
shall have the same consequences as an event of default respecling the indebtedness secured hereby, and upon such transfer, Morigagee,
without prior notice or the lapse of any peried of grace or the right to cure, shall have the right to declare all sums secured hereby
immediately due and payable, and, upon failure by Mortgagor to make such payment within thirty (30) days of written demand theretor,
Mortgagee shatl have the right to exercise all remedies provided in the nota, this mortgage, or otherwise atlaw.

IN WITNESS WHEREOQOF, the undersigned .
 JAMES ¢. MALONE, IIT, AND WIFE, HARRIETT MALCME

i and seal, this__ 1745 . day of T

C Wb e

_.. (SEAL)

have heretosel _ouy signature 5.
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STATE OF ALABAMA ?
CJEFEERSQN... . COUNTY s

L. __ __JEFFREY ¥. ROVWELL e _. . & Notary Public in and for said
County. in said State. hereby certifythat __ _JAMES €., MALONE, I1f, A MARRTIED MADL
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e _ whosename_____1I8§ e __ Signed

to the foregoing conveyance, and who being known to me acknowledged before me on this day, that being
informed of the contents of the conveyance

tanly on the day the same bears date.

Gwen under my hand and official seal this___ 17TH ____ dayof __ 00 'TOBER

@1_.83__
k) ; Ry
R ‘* 748
e NOTARY PU
g
-
§ MY COMMISSION EXPIRES APRIL 7, 1987
STATE OF ALABAMA ( |
_JEEFERSON  COUNTY | _ b5
|, .. _IEFFREY E. ROWELI, ___ . a Notary Public in and for said
County. in said State. hereby certifythat __ HARRIETT MAILONE A ITAPRIED WOMALN _ "z
e e, e ————— _ whose name 15 signed to the

toregoing conveyance, and who being known to me acknowledged before me on this day, that being informed
of the contents of the canveyance .. SHE executed the same voluntarily on the

day the same bears date.

Given under my hand and official seal this.._1 7 th day of Of tober

Y/ [// //

NOTARY P h/d f

M‘f cumwassm EXPIRES APRIL ?, 1987

_HE _ executed the same volfun-
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ADJUSTABLE RATE MORTGAGE AMENDMENT

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE
A NOTE WHICH CONTAINS A PROVISION ALLOWING FOR
CHEMORES TN U TR AT, TRy A Qe 1o g
N T I PR B T DR A T L :
EACIEAL PN THE TNTEREST WAy, "8 B O DO R T | IR R
Plaviidd TNSTALLMENTS,

This Adjustable Rate Mortyage Amendment is made this day of
On Fahpr r 19 g3 , and is incorporated into ana shall be
deemed to amend and supplement the Mortgage of the same date given by the
undersigned (the "Borrower"™) to secure Borrower's Note to Alabama Telco
Credit Union of the same date ﬁe Note") and covering the property
1

described in the Mortgage aqﬂi at
1.7 -

H22 WMarle Trail Ala .
Property Address

Modifications. In addition to the covenants and agreements made in the
Morigage, Borrower and Alabama Telco Credit Union further covenant and agree
as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an "Initial Interest Rate" of 1139 percent. The Note
Interest rate may be increased or decreased on the first day of the month
beginning on July 1 r 19 84 , and on that day

of the month every six (6) months thereafter.

Changes in the interest rate are governed by changes in an interest rate
index called the "Index". The Index is the prime rate as announced by
SOUTHTRUST BANK of Birmingham, Alabama. The interest rate will not lncrease
above eighteen (18) percent per anaoum, NOr decrease below ten (16) peicent
per annum,

If the interest rate changes, -the number of Borrower's payments will
change as provided in the Note. Increases in the interest rate will result
in additional payments. Decreases in the interest rate will result in fewer

payments.

B. LOAN CHARGES

It could be that the loan secured by the Mortgage is subject to a law
which sets maximum loan charges and that law is interpreted so that the
interest or other loan charges collected or to be collected in connection
with the loan would exceed permitted limits. If this is the case, then: (A)
any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (B) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower.
Alabama Telco Credit Union may choose to make this refund by reducing the
principal owed under the note or by making a direct payment to Borrower.

C. PRIOCR LIENS

If Alabama Telco Credit Union determines that all or any part of the
sums secured by this Mortgage are subject to a lien which has priority over
this Mortgage, Alabama Telco Credit Union may send Borrower a notice
identifying that lien., Borrower shall promptly secure an agreencnt in a form
satisfactory to Alabama Telco Credit Union subordinating that lien to this
Mortgage.

D. PAYMENTS FOR TAXES AND INSURANCE

Under the terms of the Mortgaqe, Borrower is required to pay all taxes,
assessments and hazard insurance premiums. As an alternative ta the paynent
of such amounts directly by Borrower, Alabama Telco Credit Union may at its
option, require Borrower at any time to make payments to Alabama
Telco Credit Union for taxes and insurance.

(1) BORROWER'S OBLIGATION TO MAKE PAYMENTS TO ALABAMA TELCO
CREDIT UNION FOR TAXES AND INSURANCE
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I will pay to Alabama Telco Credit Union all amounts necessary to pay
for taxes, assessments, ground rents (if any), and hazard insurance on the
Property and mortgage insurance (if any). I will pay those amounts to
Alabama Telco Credit Union unless Alabama Telco Credit Union tells me, in
writing, that T do not have to do so, or unless the law requires otherwise. T

will make those payments on the same day that my payments are due
under the Note.

The amount of each of my payments under thig Paragraph D will be the sum
of the following:

(1) _1/24th of the estimated yearly taxes, assessments and ground
rents {(if any) on the Property which under the law may be superior to this
Mortgage; plus

(1) ___ 3 /24 4h . of the estimated yearly premium for hazard insurance
covering the Property; plus

{1i1) 1. /2410 0f the estimated yearly premium for mortgage insurance
(1f any}.

Alabama Telco Credit Union will determine from time to time my estimated
yearly taxes, assessments, ground rents and insurance premiums based upon
existing assessments and bills, and reasonable estimates of future
assessments and bills. (Taxes, assessments, ground rents and insurance
premiums will be called "taxes and insurance.") The amounts that I pay to
Alabama Telco Credit Union for taxes and insurance under this Paragraph D
will be called the "Funds."

If, when payments of taxes and insurance are due, Alabama Telco Credit
Union has not received enough Funds from me to make those payments, I will
pay to Alabama Telco Credit Union whatever additional amount is necessary to
pay the taxes and insurance in full. I must pay that additional amount in
ocne or more payments as Alabama Telco Credit Union may require.

(2) ALABAMA TEICO CREDIT UNICN'S OBLIGATIONS CONTERNING BORRONER'S
MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Alabama Telco Credit Union will hold the Funds. Except as described in
this Paragraph D, Alabama Telco Credit Union will use the Funds to pay taxes
and 1insurance. Alabama Telco Credit Union will give to me, without charge,
an annual accounting of the Funds. That accounting must show all additicns
to and deductions from the Funds and the reason for each deduction.

Alabama Telco Credit Union may not charge me for holding or keeping the
Funds on deposit, for using the Funds to pay taxes and insurance, for
analyzing my payments of Funds, or for receiving, verifying and totalling
assesspents and bills. However, Alabama Telco Credit Union may charge me for
these services if Alabama Telco Credit Union pays me interest on the Funds
and if the law permits Alabama Telco Credit Union to make such a charge.
Alabama Telco Credit Union will not be required to pay me any interest on the
Funds unless Alabama Telco Credit Union agrees in writing to pay interest on
the Funds.

If Alabama Telco Credit Union's estimates are too high or if taxes and
Insurance rates go down, the amnounts that I pay under this Paragraph D will
be too large. If this happens at a time when I am keeping all of my promises
and agreements made in the Mortgage, T will have the right to have the excess
amount elther promptly repaid to me as a direct refund or credited to my
future monthly payment of Funds. There will be excess anounts if, at any
Lime the san af (A} the anountk of Furels which Alabama Teleo Cresdit mion 1.
Nl b Reoping un depostt, phus 50 the amount of the awatnty oo nonn o
Foccs i Tostr bl s oy drbweon boat Blaee and far e Gl dhatees sl D o ey
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When I have paid all of the amounts due under the Note and under the
Mortgage, Alabama Telco Credit Union will promptly refund to me any Funds
that are then being held or kept on deposit by Alabama Telco Credit Union.
If, under the provisions of the Mortgage, either Alabama Telco Credit Union
acquires the Property or the Property is sold, then immediately before the
acquisition or sale, Alabama Telco Credit Union will use any Funds which
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Alabama Telco Credit Union is holding or has on deposit at that time to
reguce the amount that I owe to Alabama Telco Credit Unicon under the Note and

!]rw,.—]l e 1|;"||:'|| l-.1-,._.r.+.l HIMEN

By aigning this, Borrower agroees to all of the above,
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BORRWER
JM‘ JAMES ¢/, MALONE, IIX

1 L '
._'| J

“USEALD

BORR
HARRIETT MALONE

STATE OF ALABAMA
JEFFERSON COUNTY

I,  JEFFREY E. ROWELL . @ Notary Public in and for said

County, in said State, hereby certify that

JAMES C, MALONE, ITI

whose name  tq signed to the foregoing

conveyance, and who being known to me acknowledged before me on this day,

that being informad of the contents of the conveyance HE

executed the same voluntarily on the day the same bears date.
day of

Given under my hand and official seal this 17+h

Oc tober , 19 83 /7

| NOT /ﬁ AT
STATE OF ALABAMA
- COMMISSION EXPIRES AP
JEFFERSON COUNTY

, a Notary Public in and for

1, JEFEREY E. ROWELL

said County, in said State, hereby certify that

whose name IS signed to the

foregoing conveyance, and who being known to me acknowledged before me on

this day, that being informed of the contents of the conveyance

executed the same voluntarily on tha day the same bears

L

date,
day of

Given under my hand and official seal this 17th




