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MORTGAGE -

THIS MORTGAGE is made this..... 185 . .. ... . ... ..... day of. ... December ,
19. .83, between the Grantor,. .. Janice L. Snider, an ynmarried.woman............c.ocvevnnc-n.
...................................... (herein “Borrower™), and the Mortgagee,. .... ... ot
cJackson Company L , a corporation organized and existing

dated. . December 1, 1983 = (herein “Note”), providing for monthly installments of principal and interest,
with the balance of the indebtedness, if not sooner paid, due and payable on.. . .December 1, 2013 .. . ... ..

To SECURE 10 Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower does hereby grant and convey to Lender and Lender's successors and assigns, with

Lot 25 in Block 1, according to Wildewocd Village, Fourth Addition, as
recorded 1n Map Book 8 Page 146 in the Probate Office of Shelby County,
Alabama; being situated in Shelby County, Alabama.

Subject to easements and restrictions of recoxd.

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to mortgagor simultaneously herewith.

Reference is hereby made to the Rider to the Mortgage which is incorporated
herein for all purposes. :

This is a purchase money mortgage. C}/Lé
Y
Y
Y
d—y
-y
-
which has thc address of. .. ... 3435 Wildewood Drive . ... . . .... e Pelham = ,
Alabama 35124 istreet] e
..... e .. (herein “Property Address™ ) ;

[State and Zip Code]

To Have aNp 1O HoLp such property untu Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hercafter erected on the property, and all eascments, rights, appurtenances, rents,
royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached (o the Property, all of which, including replacements and additions thercto, shall be deemed 1o be and remarn
a part of the property covered by this Mortgage; and all of the foregoing, logether with said property (or the leaschold
estatc if this Mortgage is on a leasehold} are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seiscd of the cstate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policyinsuring Lender’s interest in the Property.

ALABAMA—I to 4 Family—6/ 75" —FNMA/FHLMC UNIFORM INSTRUMENT
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%IF{}RM CoveENANTS. Borrower and Lender covenant and agree as follows: Wi

_ 1. Paymem of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
en any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Iender on the day monthly installments of principal and interest are payable under the Note, unti) the Note is paid in full,
aosum (heretn “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this

Mortgage, and ground rents on the Property, if any. plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance. if any, a!l as reasonably estimated initially and from
ime to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay said taxes, assessments,
msurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said accoust,
or verfying and compiling said assessments and bills, unless Lender pays Borrower intercst on the Funds and applicahle Taw
permits Lender 1o make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Moripage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any intercst or earnings on the Funds. [.ender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds arc pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly mstallments of Funds payable prior to
the due dates of taxes, assessments, insurance premiuems and ground rents, shall exceed the amount required 1o pay said taxes,
assessments, instrance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice 15 mailed
by Lende: to Borrower requesting payment thereof,

Upon payment in full of all sums secured by this Mortgage. L.ender shal} promptly refund to Borrower any Funds
héld by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
hh_ﬂ]] apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as 2 credit against the sums secured by this Mortgage.

et 3. Application of Payments. Unless applicable law provides otherwise, all payments received by lender under the
Ndte and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then 1o the principal of the Note, and then to interest and
prm::pal on any Future Advances.

=4, Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Pmpert}' which may attain a priority over this Mortgage. and leasehold payments or ground rents, if any, in the manner
prpwded under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage: provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing ta the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by. or defend enforcement of such lien 1n,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thercof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage™. and such other hazards as Lender may require
znd in such amounts and for such periods as Iender may require: provided. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hercof or, if not paid in such manner, by Borrower imaking payment, when due, directly to the
INSUT3InCe Carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal natices and all receipts of paid premiums. In the event of loss,
Borrawer shall give prompt notice to the insurance carricr and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is economically feasible and the security of this Mortgage 15
not thereby impaired. Tf such restoration or repair is not economically feasible or tf the security of this Mortgage would
be itmpaired, the insurance proceeds shall be applied 1o the sums secured by this Mortgage., with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers 1o settle a claim for insurance benefits, Lender
is authorized to cellect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the moothly instaliments referred to in paragraphs 1 and 2 hercof or change the amount of
such instatlments. If under paragraph |8 hereof the Property is acquired by Lender. all right, title and interest of Borrower
in aod o any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisitron,

6. Preservation and Maintenunce of Property: Leaseholds; Condominivms; Planned Unit Developments. Borrower
shalt keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit tn a
condominium or a planned unit developmeni. Borrower shall perform )l of Borrower’s obligations under the declaration
or cosenants ereating or goverping the condonumiem or plunned unit development. the by-laws and regulations of the
comdomimium or planned unit development. and constituent documents. If & condomintuny or planned unit development
pider s osecuted by Borroswer and recorded topether wath this Mnr[gagﬁ the covenants and ngreements of such rider
shall be meorporuted imto and <hall amend and supplement the covenunts and agreements of this Mortgage as if the rider
wuie o part hereof,

7. Protection of Lender’s Sceurity., 1f Borrower fuils to perform the covenants and agreements contained in this
Mortpage, or if any zction or proceeding is commenced which materially affects Lender's interest in the Property,
including, but ot limited to. ¢eminenst domain, insolvency. code enforcement, or arrangements or proceedings involving n
bankrupt or decedent. then Lender :t Lender's vption, upon notice to Borrower, may make such appearances, disburse such
sums and take such action us is necessary 1o protect Lender's interest, including. but not limited to, disbursement of
reasonable attarney's fees and entry upen the Property to make repairs. 1f Lender rEquired mortgage Insurance as a
condition of making the loan sccured by this Mortgage. Borrower shall pay the premmms required to maintain such
insurance in effect until such time as the requirement for such insurance terminates i accordance with Borrower's and




Leih's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance pn:miums"mhc
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indebtedness of Borrower secured by this Mortgage, Unless Borrower and Pender agree to other terms of paymcnt, such
amounts shall be payable upon notice from Lender to Berrower requesting payment thereof. and shall bear interest from the
date of dishursentent at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate

permissible under applicable Taw. Nothing contained in this paragrapbh 7 shall require Lender to incur any cxpense or take
any achion hereunder,

[ ~

k. Inspection. Tender may make or cause to be made reasonable entries upon and inspections of the Property, provide:!
that toerder <hall give Borrower notice prios to any such inspection specHying reasonable cavse therefor related (o T ender’s
mterest in the Proaperty.

9. Candemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
candemnution ar other taking of the Property. or part thereof. or for convevance in licu of candemnation. are hereby assigned
and <h:al! be pard ta Lender.

In the vvent of a 1o1al taking of the Property. the procecds shall be applied to the sums secured by this Mortgage.
with the excess. if any, paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Tender
otherwise agree in writing, there shall he applied to the sums securcd by this Mortgage such proportion of the proceeds
as 18 equal 1o that proportion which the amount of the sums secured by this Mortgage immediately prior to the da‘e of
tuking bears 1o the fair market valoe of the Property immediately prior to the date of taking. with the balance of the proceeds
pald 1o Borrower. -

. If the Praperty is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 davs after the date such notice is
matled. Tender is anthorized to collect and apply the proceeds. at Tender's option. either to restaration or repair of the
Praperiy ar to the sums secured hy this Mortgape .

L'nless Lender ind Borrower otherwise agree in writing, any such application of proceceds to principal shall not extend
or postpone the duc date of the monthly installments referred to in. paragraphs 1 and 2 hereof or change the amount of
such instaliments. . b

10. Borrower Not Released. Extension of the time for payment or madification of amartization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not aperale to release. in any manner.
the liahility of the original Borrower and Borrower's successors in interest. Tender shail not be required to commence
procecdings against such successor or refuse (o extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not 3 Waiver. Any forbearance by [ender in exercising any right or remedy hereunder. or
otherwise afferded by applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the pavment of taxes or ather liens or charges by Lender shall not be a waiver of Iender's
right to accelerate the maturity of the indebtedness secured by this Mortgagc.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinet and cumulative to any other right or
-, remedy under this Mortgage or afforded by law or cquity, and may he cxercised concurrently. independently or successively.

13. Suoccessors and Assipns Bound: Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, und the rights hercunder shal! inure ta. the respective successors and assigns of Tender and Borrower.
subject to the pravisions of paragraph 17 hereof. All covenants and agrecments of Borrower shall be joint and <everal,
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to

E micrpret oF define the provisions bereof, -

14. Notice. Except for any notice required under applicable law to be given in another manner, {a} any notice to
Borrower provided for in this Mortgage shall he given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Iender as provided herein. and
(b} any notice 1o Lender shall be given by certified mail, return receipt requested. to Tender’s address stated herein or to
stuch other address as T.ender mav designate by notice to Barrawer as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or T.ender when given in the manner designated herein.

15. Uniform Mortgage: Governing Law: Severability. Thiv form of mortgage combines uniform covenants for national
use and non-imniform covenanis with limited variations by jurisdiction to constitute a uniform security instrument covering
rcal property. This Mortgage shall he governed by the law of the jurisdiction in which the Property is located. In the
cvent that any provision or clause of this Mortgape or the Note conflicts with applicable faw, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severable,

16. Borrowes’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof,

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transfcrred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage. (b) the creation of a purchase meney security interest for household appliances. (¢} a transfer by devisc.
descent or by opcration of Taw upon the death of a joint tenant or (J) the grant of any leaschold interest of three yvears or Tess
nat containtng an option to purchase. Lender may. at Lender’s option, declare all the sums secured by this Mortgage to be
immediately due and payable. I.ender shalt have waived such optiun 1o accelerate if, prior to the sale or transfer. Lender

3~ and the person to whom the Property is to be sold or transferred reach agrecment in writing that the credit of such person
« s satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragrapb 17. and if Borrower's successor in
w .. Inlerest has executed a written assumption agreement accepled in writing by lender. Lender shall release Borrower from all
... Obligations under this Mortgape and the Note.
- If Lender exercises such option to accelerate, Lender shall mai! Borrower notice of acceleration in accordance with
. paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
- which Borrower may pay the sums declared due. If Borrower fuils to pay such sums prior to the expiration of such periad,
t.ender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hercof,

st 26D

- Non-UnrrorM CovENANTS. Borrower and Lender further covenant and agree as follows:

- 18. Acceleration; Remvdies. Excepl as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, incleding the covenants to pay when due any sums secured by this Mortpgage,
ILender prior to acceleration shall mail notice to Borrower as provided in paragraph [4 hereof specifying: (¥) the breach;
(2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower,
hy which such breach must be cured; and (4) that failure fo cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Morlgage and sale of the Property. The notice shall further
inforrm Borrower of the right to reinstate after acceleration and the right to bring a court acfion (o assert the non-existenee
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date

, specificd in the notice, Lender at Leader’s option may declare all of the sums secured by this Mortgage to be immediately

: due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable

“ taw. Lender shall be entitled 1o collect all reasonable cosis and expenses incurred in pursuing the remedies provided in this

paragraph 18, including, but not limifed lo, reasonable aitorney’s fees.

g H Lender invokes the power of sale, {.ender shall mail a copy of a notice of sale to Borrower in the manner provided

; in paragraph 14 hereof. Lender shall publish the nofice of sale once a week for three consecutive weeks in some newspuaper
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puhﬁ’t‘ll in..... ShE].h}? ............... County, Alsbama, and thereupon shall sell the Property to the hﬁﬁl
bidder al public auction at the fronl door of the Ceunty Courthouse of s2id Counly. Lender shall deliver tv the purchaser
Lender's deed conveying the Property so sold. Lender or Lender's designee may purchase the Properiy at any sale,
Rorrower covenants and agrees that the proceeds of the sale shall be applied in the following order;: (a) to all reasonable costy
and expenses of the sale, including, but not limited to, reascnable attorney’s fees and costs of title evidence; (b) to all sums
secured by this Mortgage; and (c) the excess, if any, to the person or persons legaliy entitled thereto.

19. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morgage,
Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Morigage discontinued at any tune
prior 10 the eartier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained :n thes
Mortgage or (1) entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums which would b then
doe under this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
cures al' breaches of any other covenants or agreemenis of Borrower contained in this Mortgage; {¢} Borrower pavs all
reasonasle expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
und in enfarcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue ummpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain 1n full force and
¢fiect as if no acceleration had occurred.

20, Assipnment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
heieby assigns to Lender the rents of the Propeity, provided that Borrower shall, prior to acceleration under paragruph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manpage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first 1o
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver's bonds and reasonable attorney’s fees, and then 1o the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

22. Relense. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
[.ender shall release this Mortgage, witheut charge to Borrower. Borrower shall pay alt costs of recordation, if any.

23. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption i the
Property and relinquishes all right of dower and curtesy in the Property.

I WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, sealed and delivered
in the presence of:

L]

ICE L, SNIDER —Borrower
...................................................................... S =11 §
—Horrower

STATE OF ALABAMA,. ..... SHELBY .............................. County ss:
Onthis.... A8t . day of December - 49 83 1 the undersigned . .. ... .. .. ,
2 Notary Puhliu&n and for said county and in said state, hereby certify that . . . Janice L. Snider, an =
- unmal"rie SO e . whose name(s) ... 18, . ... ... signed to the
foregong cunveyance, and who. . 18 known to me, acknowledged before me that, baing informed o! the
contents of the conveyance, .She. . executed the same voluntarily and as. ... her ... .. act on the day thc same

bears date.

Given under my hand and seal of office this the /7. X" . . . v 83

llllllllllllllllll

My Commisston expires:

1/25/86 . it By i A . 77

lllllllllll

This instrument was prepared by DANIEL M. SPITLER, Attorney at Law

....................................................

108 Chandalar Drive, Pelham, Alabama 35124

{space Below This Line Reservad for Lenaer and Recorder)
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The Tights and cobligations of the parties to the Hnrtgnge to vhich thisg Rider is
attached and the Note which it secures are expressly made subject to this Rider. In the
event of apny conflict beatween the provisions of this ‘Rider and the provisions of the
Horctgege or Note, The provisions of this Rider shall control. To the extent they are not

medified by this Rider, all the terms, conditions and other provisions of the Hortgage apnd
Note Temain in full force and effect.

Y

1. The Borrowver agrees that the mortgagee {the "Lender™), the Alsbama Housing FPinance
Avrhority (cthe "Authority”) or.their successors or assigns may, &t eny time and without
prier notice, accelerate all payments due imder the Hortgage and Bote and exercise any

other remedy allowved by law or prnvided by. the Hnrtgage for breach of the Hnrtgage or Hnt=
if- .

(a) All or any part of the Property or any interest therein is scld or transferred by
Borrower or by operation of law, excluding (1) the creation of 2 lien or encumbrance -
subordinate to this Mortgage wmder a UDAG loan permitrted mnder the Authoriry's Program .
Guidelines, 1982 Series R, {1i) the creatiorn of & purchase nmovey security interesr for-
‘household appliances, (441) -2 trancfer by operation of law upon the death of a joint
tenant, oF -(iv) a2 transfer to E person assuming the Mortgage and the RHote secured thereby -
in accordance with the terms and requirements of paragraph 2 hereof;

() The Borrower falls to abide by any agre:mzntn wade with thc.Authnrity, or the
Lender, or 1f the Lender or the Authority finds any statement contained in the Eligible

Bnrrnwar Affidavit or amy nthtr dociument "executed by the Borrower to be vntrue, inaccurate
or incomplete; or - | R | LT

‘”(n) The Borrower falls to-promptly supply any information or document wnich the .
Lender, or the Aunthority may reguest to verify compliance with the copditions of the -
Authnrity g Sipgle Family Mortgage Revepue Bond Progrzm 1982 Series B unﬁ:r wni:h the lnan
as evidenced by the Hortgage and Note was provided. S

. . -
= e S - 4 "'

. The Borrower undtrstnnds that the Authnriry'anﬁ'the Llender ‘have relied upon statements:
contained in the Eligible Borrower Affidavit and all cother documents submitted in suppert
‘of the loan application in the processing, financinpg- and granting of this Loan. TUpon A

discovery of fraud or misrepresentation by the Borrower with respect to any information »
provided by the Borrower in the loan application or Eligible Borrower Affidavit executed- ~
in conpection with the Note, the Lender or the Anthority may, in their sole discretion, by'
vritten motice to BorTower, declare al)l obligations secured by the Mortgage and all -
obligetions pavadle under the Note immediately due and payeble. Borrower shall vorify the
Lender and the Authority promptly 1in writing o©f any trassaction or event wnich may giv:
rise to & right of acceleratior hereunder. Borrower shall pay te the Lender or the '~
Authority, as the case way be, 211 danages sustalned by rezson of the breack of the
covenant of notice set forth herein or by reason of such fravd or misrepresentation.

2. The Mortgage snd the Note setured thereby may only be assumed by & person
qualifying 25 an "Eligible Borrower” under the Authority's 1982 Series B FProgran __
Guidelines, 25 in effect as of the date of such apsumption, and in connection with a g;
rransaction which meets 211 of the reguirements of the assumption provisions of both the
Progren Guidelines and the Originetior, Sale and Servicing Agreement entered iInto by the
Avthority and the Lender, both as in effect as of the date of such assumption, the
qualification of such person znd such transaction being subject to the prier written
approval of the Trustee and the Administrator or thelr respective designees, which
approvel may be granted in the sole discretion of such parties.

3. Upder the provisions of tbe Internzl Revenue Code of 1954, as amended, znd the
Procedures and Regulations promulgated thereunder {the "Tex Act™), the Authority hes
elected to credit certain invesrment earnings, if aoy, from the proceeds of its Bonds to
poTtgezpors under its Single Fawmlly Mortgage Revenue Bond Program 1982 Series B Zor so lorng
ag such credit is reguired to keep the interest omn the Bonds exexpt from federal income
texvation. As a wmortgzgor under the Program, the Borrower is entitled to Treceive a portico
of the zmount, if'any, Tequired by the Tax Act to be credited to such-Borrower. The
2opunt of the Borrower's credit shall be detercined by the Authoriry In its sole .
discrerion consistent with Sectionm 1034 of the Tax Act. The Borrower ackmnowledges and
agrees that the awount credited to him, 1f any, will be treated for 8ll purposes as a
srincipzl payoent or prepayment on the Note secured by this Hortgage, and wiil not be paid
directly to the Borrower. In so crediring, the Authority essumes no responsidbility as ro
the treatment of this credit for purposes of the Borrower's federal lacowme tex end the
Borrower accepts full responsibility for same. The Authority will make credirs, Zf any,
o6 an annuzl basis or ar more frequent Intervals &t its discretion or at the ripme the

{ discharged. The Authnrit_under no obligarion to mu*ﬁe the credit
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L, (a) If the credit set forth in parsgraph 3 above is made on an anpual banic, a
determination a5 to the amount of the credit will be pade on 2n annual basic t:!-tnb._i,lhgﬂ
by the s horiry vith Tespect to DOTLZAZER nutqunding ag of the detercinarion re. °
Credits will not be made with respect to any p.l.r::ial,l’ annual period the Hnrtgngﬁ
outstanding following the anoual determipation dat:: waless it becopes necescary to so do
in order to comply with the Tax Act. The emount. of each annual credit will be treated as
B privcipal payment oI prepayYment and will be credited by the Authorliry against tbe

principal balance due on the Note. No reduction vill- .be made in the level monthly paymen
stated 1o the Note. The allocation of the amount of the amprtization payment will be
adjusted &s between principal and interest to take Inte account the prepayment. Ghe
Borrover wvill be advised annually aeg to the ameunt of any psyment or pre-payne_nt vhich has
been 60 credired, and the outstanding prineipal balance of the Note following the payment
or prepayment. The BoTrrower must make wmopthly payments regardless of credits wmrdl the
payments and credits completely swmortize rLhe Borrower's debrt.

(b} In the event the credit iz made at the rime the Mortgage is discharged, =
deter=ination &5 te the amount of credit will be wmade 25 of rthe annual detercinarion date
estzblished by the Authority which precedes rhe date of discharge. Credits vill not be
cade with respect to any partial annual period the-Hortgage is outstanding following such
gncuzl determination date. To the extent necessary, any balence of the credir, remaindag
géter the principzl of the Note hes been fully paid, will be applied against interest
paynents’ due on the Kote. ~Notice will also be given to the Borrower II a2t apy time the
ompunt of the credit dee the Borrower equals or exceeds the primcipal balzoce ol the Note

and final settlement will be made accordingly. .

NOTICE TO BORROWER: :- - = 4.0 w.oo  =2ic:-

- %

TEIS DOCTMEKRT sns:sm'rmw HﬂDIFIES ez “TERMS OF THIS LOAN. 0 NOT SIGH IT DNLESS vun
SAVE READ AND DNDERSTOOD IT. |

T hereby consenr to the mndifinatinns of the terms of the Hnrtgagt and Hote vhich are

nn..aine:d in this B.idar- L : o .
G I}-ated this 1lst day ::rf December , 19 83. | | )
g;‘iguatu_e | _ | Sigmtur }% }/ﬁifﬁﬁ /

Frinted _ — Prinmted _ 7JANICE L. SNIDER
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I, the undersigned _, & notary E 'blit:. in anéd for said :nunty, iz said State.,

he.*e'bv certify that Janice L. Snider, an ?“‘GEBI-& oEs) is/axex signed to the foregeolng
2ider, and vhe is/axre kmown to me, acknuulenged before we on this day that, belng lnform

of the contents of the foregoing Rider, ¥Efshe/vheg executed th= same voluntarily on the
"dazy the Eame bears date.

s+ @piven under my hand and official seal this lst day of December y 19 83.

(Sezl)
Yy Lommissieon 'e.:-:pires.: 1/25/86 .
DANIE v 2P
This instrument was prepared by: NIEL M. SPITLER, Attormcy at Law 5 ® 7 =
Liéd-ess: 108 Chandalar Drive, Pelham, Alabama 35124 E gd ﬁ .
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