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REAL PROPERTY MORTGAGE
THIS MORTGAGE SECURES FUTURE ADVANCES

KNOWALL MEN 8Y THESE PRESENTS:

THIS MORTGAGE, is made and entered into on this___18% day of _December 19 83 by snd between
the undersigned,_ Alton Glass and wife, Christine Glass

- h——— S —

(hereinafter referred to as “Mortgagor", whether one or more} and TRANSAMERICA FINANCIAL SERVICES, INC I:hr"ri“-'lnaftPr

referred 10 as “Mortgagee’’); 1o secure the payment of Forty (ne Thousand | umumwﬁﬁ Dollars
(s 41,116, 94 ), evidenced by a Promissory Note of even date herewith and payable according to the terms of said Note.

NOW, THEREFORE, in consideration of the premises, the Mortgagor, and all others executing this Martgage, do haieby grant,

bargain, sell and convey unto the Mortgagee the following described real estate situated in SHELBY
County, State of Alabama, to-wit:
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Commence at the SW corner of the SEY of the KW of Sec 20, TWP 22 S RGE 2 W, and run
thence North along the W boundary line of said 40, 371 ft. more or less, to the NW
corner of the Pardue Lots for P.0.B. thence E ulnng the N line of the Purdue lots to

the W boundary line of the Valley GrovePublic Road, thence in a KW direr.‘.ti,ﬂn along the
W boundary line of said road a distance of 287 feet thence W to the W/ boundarw line
said above described 40' thence S along said 40 line 210' to P.O,B, all on \:i-ne W ‘-.
side of Valley Grove Road and being in the SE% of the NWY of Ser:ti.nrr 20 'I‘HP 22 RNG
2 W and containing 2.35 acres Book 218, Page 432. B i 2
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LESS AND EXCEPT: A B
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Commence at the SW Corner of the SE 1/4 of the NW 1/4 of Sec. 20, Tmship 22 South,

g Range 2 West, and run thence North along the West boundary line nf said 40, 371 ft.,
more or less, to the, NW.corner of the Pardue Lots for P.0.B., thence East along the

€= ©North line of the Pardue Lots a distance of 300 feet; thence in a Hnrthwesterly

E; direction parallel with a boundary of the public road East of the subject property a
distance of 280 feet; thence West a distance of 140 feet to the West boundary of
the above described 40 acres,- thence South along:-the safd 40 line for 210 feet to the .

E P,0.B., which description 18 a parcel of land taken from another parcel as recorded in
Deed Book 218, Page 432, Judge of Probate Qffice, Shelby County, Alabama. -
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Tﬂgether ‘with all and singular the rights, privileges, heredutan"l-r:nts easements and appuUrténances thetelinto Felonging or in

an*,rwrse appertaining;
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TO HAVE AND TO HOLD FOREVER, unto the said Mortgagee, Mortgagee's successors, heirs and assigns.

This Mortgage and lien shall secure not only the prmr:mal amount hereof, but all future and subseguent advances to or on hehaif
of the Mortgagor, or any other indebtedness due fram Mortgagor to, Mnrtgagee whether directly or acquired by assignment, and the
real estate herain dESCI’IbEd shall be security for such debts to the tntal extent even in excess thereaf of the principatl amount hereof,
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The above descrlbed pmperw Is warranted free f‘rnm aII mr:umhranr:es and against adverse claims, except as stated above.

1t the Mnrtgagnr shall sell Ieasr: nr ntherwlse transfer the mortgaged property or any part thereof without the prior written
consent of the Mur:tgagee the Mnrtgagee shall be authorized to der:lare at its option all or any part of such indebtedness immediately
due and payable.” 7 t'cy =3 :
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If the within Mortgage is a second Mortgage, then it is iuhnrdmate to that certain prior Mortgage as recorded In
Vol. 319 , at Page 33 , n the uﬁme uf the :ludga of Probate of __ 'SHELBY I

Cnuntv, Alabama: but this Mortgage is suhnrdlnate to said prior Mortgage only to the extent of the current
halance now due on the debt secured by said prior Mortgage. The within Mortgage will not be subordinated to any advances secured

~ = by the above described prior Mortgage, if said advances are made after the date of the within Mortgage. Mortgagor hereby agrees not to

el

o ncrease the balance owed that is secured by said prior Mortgage. In the event the Mortgagor should fail to make any payments which
“become due on said prior Mortgage, or should default in any of the other terms, provisions and conditions of said prior Morigage
occur, then such default under the prior Mortgage shall constitute a default undes the terms and provisions of the within Mortgage,
and the Mortgagee herein may, at its option, declare the entire indebtedness due hereunder immediately due and payable and the
within Mortgage subject to foreclosure. Failure to exercise this option shall not constitute a waiver of the right to exercise same in the
event of any subsequent default, The Mortgagee herein may, at.its option, make on behalf of Mortgagor any such payments which
become due on said prior Mortgage, or incur any such expenses or obligations on behalf of Mortgagor, in connection with the said
prior Morigage, in order to prevent the foreclosure of said prior Mortgage, and all such amounts so expended by Mortgagee on behalf
of Mortgagor shall become a debt to Morigagee, ‘or its “assigns additional to the debt herehy secured, and shall be covered hy this
Mortgage, and -shal! bear interest from date of payment by Mortgagee; or its assigns, at the same interest rate as the nrebtedness
secured hereby -and shall entitle the Mortgagee to all- r::f the rights and rerner:lles provided herein, including at Martgagee's nption, the
nght to fnreclme thls Mnrtgage :
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For the pt.rrpr:-ﬁe of further secunng the pat,rrnent of the lndebtedness the Murtgagur agrees to pay all taxes or assessments when
imposed tegally upon the real estate, and should default be made in-the pavment of same, the Mortgagee may at Mortgagee’s option
pay off the same; and to further secure the indebtedness, Mortgagor agrees to keep the improvements on the real estate insuied against
toss or- damage by fire, lightning and tornado for the fair and reasonabie insurable value thereof, in.companies satistaciory To the
Mortgagee, with Foss, rrf any, payabie to Mortgagee as 115 interest may appear, and. 1o promptiy delwer said policies, or any renewat ot
said policies to Mortgagee; and if undersigned fails to keep property.insured as above specified, or fails to deliver said insurance policies
t0 Mortgagee, - then Mortgagee, or.assigns, may. at Mortgagee’s -option-insure the -real estate for said sum, for Mortgagee's own beneht,
the policy if collected to-be credited on the. indebtedness,.less cost -ufnr:ntler:tlng same. Ail amounts so expended by.Mortgagee mr
taxes, assessments or-insurance, shail .become a debt to Murtgagee or assigns, additional 1o the debt hereby specially secured, and shall
be covered by this. Mortgage, and bear interest at the same .interest rate. as the, lndeht,edness secured hereby. from date.of payment by

Mr:rtgag-eear assigns and be at once due and payable. . : wrse stiacsr Be B ol 8Tl o W 1o fre et sy
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- UPDN CONDITION, HOWEVER, that if the Mortgagor. pay;ﬁ_}hn\jrpdebtednessf and ‘reimburses Mﬁ'ﬂ%ee’ or assigns for any
amouny rigagee may have expended, then the conveyance to ba null and void; but shouid default be made in the pnﬁnt of any
sum expended. by: the Mortgagee or assigns, or should the indebtedness hereby secured, or any part thereof, or the intélest therson

remain unpaid at.maturity;: or- should the, interest, of . Mortgagee .or assigns. in the real. estate become endangered by reason of the
enforcement of any prior. lien or incumbrance thereon, so as-to endanger the dabt hereby secured, then.in any.one of said events, the
whole of the indebtedness hereby secured, at the option. of. Mortgagee. or assigns, shali at once become due and payable, and this
Mortgage be subject to.foreclosure as now provided by law in case of past due mortgages, and the Mortgagee, agents or assigns shali be
authorized to take possession:of tha premises hereby conveyed, and with or without first taking possession, after giving thirty days’
notice by publishing once a week for three: consecutive weeks, the time, place and terms of sale, by publication in some newspager
published in the County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of the
Court House door of the County {or the division thereof), where the real astate is located, at public outcry, to the highest bidder for
cash, and apply the proceeds of sale: First, to the expense of advertising; selling and conveying, including, if the original amount
financed exceeded three hundred dollars, attorney’s fees not in excess of fifteen. percent of the unpaid balance on the loan, and re-
ferral to an attorney not yaur salaried employee; Second, to the payment of any amounts that may have been expended, or that it
may then be necessary to expend, in paying insurance, taxes, or the other incambrances, with interest thereon: Third, to the payment
of the indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any; to be turned over to the Mortgagor. Undersigned further agrees that
Mortgagee, agents or assigns may bid at said-sale and purchase the said estate, if the highest bidder therefor. Failure to exercise this
option shall not constitute a waiver of the right 1o ex’:la'ri_'cise the same inr thq-event of any subsequent default,
IN WITNESS WHEREQOF, the undersigned Mortgagar has hereunto set his signature and sea) on the day first above written,
R L L L T O RV A SR
CAUTION — IT IS IMPORTANT THAT YOU. THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGN IT.

[SEAFI'

ISEAL)

THE STATE OF ALABAMA i Joe E, Seale . a Notary Public
CHILTON _counTY in and for said County, in said State, hereby certify that on Glass and wife, ,

Christine Glass

whose name(s} is/are known to me acknowledged before me on this day that being informed of the contents of the conveyance
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